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Introduction
Commission Delegated Regulation (EU) 2020/1816 (the “Delegated Regulation”) sets out the requirements for
disclosures on how ESG factors are reflected in each benchmark provided and published by a benchmark
administrator.
Annexes I and II to the Delegated Regulation provide templates for the disclosures and a list of ESG factors to be
considered for disclosure by benchmark administrators.
Global Property Research BV’s (“GPR”) solution to meet these requirements features the following structure:
 Required disclosures of ESG factors are provided in the benchmark statement of each index for which
GPR acts as the benchmark administrator.
 ESG factors whose disclosure is voluntary (based on the classification in Annex II to the Delegated
Regulation), are not disclosed by GPR.
 Benchmark statements are available to the public on the respective index page at
www.globalpropertyresearch.com.
This document provides details on the ESG factors disclosed by GPR in the benchmark statement of any index
for which GPR acts as the benchmark administrator. These details include the source and definition of underlying
data as well as the calculation of the final ESG factors disclosed by GPR.

1.

How to read this document

Based on the general structure provided in Annexes I and II to the Delegated Regulation, this document categorizes
disclosures depending on the relevant underlying asset class of the index (equity).
For each item listed in the relevant subsection, detailed information is provided in the following format:

Name of the disclosed ESG factor as provided in the respective Benchmark Statement
Source:
Source of the data
Definition: Definition of the data underlying the disclosed ESG factor
Calculation: Description of the calculation of the disclosed ESG factor to arrive at the number published in the
benchmark statement

2.

Disclosures for equity indices

2.1. Combined ESG factors
All ESG factors listed under “Combined ESG Factors” in Annex II to the Delegated Regulation, are marked as
“voluntary” and thus not disclosed by GPR.

2.2. Environmental factors
Exposure of the benchmark portfolio to the sectors listed in Sections A to H and Section L of Annex I to
Regulation (EC) No 1893/2006 of the European Parliament and of the Council as a percentage of the total
weight in the portfolio
Source:
Refinitiv
Definition: NACE Rev. 2.- The statistical classification of economic activities in the European Union (EU),
abbreviated as NACE
NACE is a four-digit classification providing the framework for collecting and presenting a large
range of statistical data according to economic activity in the fields of economic statistics (e.g.
production, employment and national accounts) and in other statistical domains developed within
the European statistical system (ESS)
Calculation: Aggregate index weight of all index components with the following NACE Section Codes:
NACE Section Code

NACE Section Description

A

Agriculture, forestry and fishing

B

Mining and quarrying

C

Manufacturing

D

Electricity, gas, steam and air conditioning supply

E

Water supply; sewerage, waste management and remediation activities

F

Construction

G

Wholesale and retail trade; repair of motor vehicles and motorcycles

H

Transportation and storage

L

Real estate activities

Greenhouse Gas (GHG) Intensity
Source:
ISS ESG
Definition: Scope 1 + Scope 2 GHG emissions (tons CO2E) per million USD of revenue
Calculation: Weighted average GHG intensity of individual index components

Percentage of GHG emissions reported versus estimated (% reported GHG emissions | % estimated
GHG emissions)
Source:
ISS ESG
Definition: Reported data includes information derived from sustainability or annual reports of issuers, CDP
disclosures (i.e. disclosures provided via the disclosure system of the Carbon Disclosure Project
(CDP)), or other verified resources. Modelled emissions are used for issuers where ISS ESG has
applied estimated emissions models to generate emissions data, either because the issuer does not
report emissions or an issuer's reported emissions data does not meet quality standards
Calculation: Absolute number of index components with reported/estimated GHG intensity relative to total
number of index components

Exposure of the benchmark portfolio to companies the activities of which fall under Divisions 05 to 09,
19 and 20 of Annex I to Regulation (EC) No 1893/2006
Source:
Refinitiv
Definition: NACE Rev. 2. - The statistical classification of economic activities in the European Union (EU),
abbreviated as NACE
NACE is a four-digit classification providing the framework for collecting and presenting a large
range of statistical data according to economic activity in the fields of economic statistics (e.g.
production, employment and national accounts) and in other statistical domains developed within
the European statistical system (ESS)
Calculation: Aggregate index weight of all index components with the following NACE Division Codes:
NACE Division Code
5

NACE Division Description
Mining of coal and lignite

6

Extraction of crude petroleum and natural gas

7

Mining of metal ores

8

Other mining and quarrying

9

Mining support service activities

19

Manufacture of coke and refined petroleum products

20

Manufacture of chemicals and chemical products

Exposure of the benchmark portfolio to activities included in the environmental goods and services
sector, as defined in Article 2, point (5) of Regulation (EU) No 691/2011 of the European Parliament
and of the Council
Source:
ISS ESG
Definition: Identifies the % of total revenue derived from activities included in the environmental goods and
services sector
Calculation: Weighted average exposure to activities included in the environmental goods and services sector of
individual index components

2.3. Social factors
International treaties and conventions, United Nations principles or, where applicable, national law
used in order to determine what constitutes a ‘controversial weapon’
Source:
ISS ESG
Definition:
 Anti-personnel mines: Convention on the Prohibition of the Use, Stockpiling, Production and
Transfer of Anti-Personnel Mines and on Their Destruction
 Biological weapons: Convention on the Prohibition of the Development, Production and
Stockpiling of Bacteriological (Biological) and Toxin Weapons and on their Destruction
 Chemical weapons: Convention on the Prohibition of the Development, Production,
Stockpiling and Use of Chemical Weapons and on their Destruction
 Cluster munitions: Convention on Cluster Munitions
 Nuclear weapons: Treaty on the Non-Proliferation of Nuclear Weapons and the International
Court of Justice's Advisory Opinion on the Legality of the Threat or Use of Nuclear Weapons
as well as the Treaty on the Prohibition of Nuclear Weapons
Calculation: no calculation needed

Controversial Weapons %
Source:
ISS ESG
Definition: Indicates issuers with verified or potential involvement in controversial weapons (biological, chemical
and nuclear weapons, cluster munitions, anti-personnel mines, depleted uranium)
Calculation: Aggregate index weight of all index components with verified or potential involvement in
controversial weapons

Tobacco %
Source:
ISS ESG
Definition: Identifies issuers engaged in the production, distribution, or provision of services related to tobacco.
The "Production" value identifies issuers engaged in manufacturing and producing tobacco products,
as well as issuers that grow or process raw tobacco leaves, "Distribution" includes issuers engaged in
the wholesale or retail distribution of tobacco products, and "Services" identifies issuers engaged in
marketing and promotion of tobacco products, issuers that supply key products necessary for the
production of tobacco products, as well as issuers that license a company or brand name to tobacco
products
Calculation: Aggregate index weight of all index components with any engagement in the production, distribution,
or provision of services related to tobacco

Social Violations
Source:
ISS ESG
Definition: Indicates issuers with a verified failure to respect established norms regarding human rights or labor
rights
Calculation:
1
2

Total: absolute number of index components with verified failure to respect established norms
regarding human rights or labor rights
% of constituents: number of index components with a verified failure to respect established
norms regarding human rights or labor rights relative to total number of index components

Exposure of the benchmark portfolio to companies without due diligence policies on issues addressed
by the fundamental International Labour Organization Conventions 1 to 8
Source:
ISS ESG
Definition: Indicates issuers lacking due diligence policies on issues addressed by the fundamental International
Labor Organisation Conventions 1 to 8
Calculation: Aggregate index weight of all index components without due diligence policies

Gender pay gap
Source:
ISS ESG
Definition: A company's global mean and unadjusted gender pay gap as a percentage. The value is the percentage
by which women's salaries are lower than men's. A negative value indicates a higher female salary
Calculation: Weighted average ratio the gender pay gap

Ratio of female to male board members
Source:
ISS ESG
Definition: Ratio of female to male board members
Calculation: Weighted average ratio of female to male board members

Ratio of accidents, injuries, fatalities
Source:
ISS ESG
Definition: Evaluates the company employee’s total recordable incident rate, normalized by 200,000 hours
worked. 200,000 working hours correspond to 100 full time equivalents (FTE) or 100 employees
working 40 hours for 50 weeks. Recordable incidents are defined as the sum of all recordable
workplace injuries plus all medical treatment cases (MTC) plus all restricted work cases (RWC).
Calculation: Weighted average total recordable incident rate

Number of convictions and amount of fines for violations of anti-corruption and antibribery laws
Currently not disclosed due to data unavailability

2.4. Governance factors
Independent board members %
Source:
ISS ESG
Definition: Percentage of directors identified as “Independent” based on ISS classification.
Calculation: Weighted average percentage of independent board members of individual index components

Female board members %
Source:

ISS ESG

Definition: Share of female board members
Calculation: Weighted average percentage of female board members share of individual index components

