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More than twenty years of presence on the market
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EVOLUTION OF MONETA

1998-2016 2016 >>>

GROWTH
PERIOD

CONSERVATION & DECLINE
PERIOD

KEY MID-TERM 

CHALLENGES:

▪ Maintain NIM at 

minimum 2.8%

▪ Maintain high 

portfolio quality

▪ Increase of 

productivity and level 

of automation

RETURN TO 
GROWTH

KEY STRATEGIC 

OBJECTIVES:                  

▪ Innovation and 

growth

▪ Leadership in risk 

management

▪ Investments into 

platform

KEY STRATEGIC 

OBJECTIVES:                  

▪ Defocusing retail 

lending 

▪ Risk avoidance

▪ Seeking market 

exit

202120162008

POST IPO

OBJECTIVES:

▪ Reverse Eroding 

Operating Income

▪ Improve balance sheet

quality – NPL disposals

▪ Stabilise operating 

platform through 

investments

MAINTAIN 
GROWTH 
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MAIN CHARACTERISTICS OF MONETA

Accomplished by expanding net loans by 16.5% CAGR and core customer
deposit base by 19.3% CAGR between 2016 and September 2022.

Awards

Credit Quality

Dividend Distribution

ESG

Awarded repeatedly for results on digitalisation, innovation and ESG 
fronts. In 2021 MONETA voted as the “Best Bank“ in the Czech Republic.1

Maintained average Cost of Risk of 0.54% and reduced NPL ratio from 
6.3% to 1.4% since 2016.

Delivered total shareholder return of 92.6%2 between 2016 and 2021,   
cumulative dividend reached CZK 19bn or CZK 37.3 per share and total 
dividend pay-out ratio stood at 84%.

Growth

Profit and Returns

Demonstrated strong commitment to sustainability across operating 
platform; recognised by “AA rating“ from MSCI ESG Ratings and “Low 
risk level“ from Sustainalytics.

MONETA is a fast growing retail and small business banking franchise 
in the Czech Republic with a solid track record since IPO in 2016 

Note: (1) MONETA was voted as the “Best Bank“ in the Czech Republic in 2021 by Hospodářské noviny; (2) Calculated as a difference 
between price as of 30 December 2021 and price at IPO pricing date plus all paid gross dividends (CZK 9.80+8.00+6.15+3.30+3.00+7.00) 
for the whole period divided by price at IPO pricing date. 

Delivered net profit of CZK 18.7bn between 2017 and 2021 which results 
in average RoTE of 15.6%. Planning min CZK 4.4bn in 2022.
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Note: Figures may not add up due to rounding differences. Percentage represents year-on-year change. Operating profit represents profit for the 
period before tax and Cost of Risk.

3Q 2022 YTD HIGHLIGHTS

9.1bn

Operating 
income

Operating
profit

Net 
profit

Operating 
expenses

Cost of
Risk

+11.6% +42.3%+22.3% net release0.9%

(4.2)bn 5.0bn 0.1bn 4.1bn

(in CZK)



6Note: Percentage represents year-on-year change. (1) Gross performing loan portfolio; (2) Core customer deposits.

3Q 2022 YTD HIGHLIGHTS

371.3bn

Balance 
sheet

Deposit 
base2

Accounting 
equity

Lending 
base1

Issued 
bonds

+13.4% +0.3%+20.0% +18.7%+9.2%

270.2bn 320.1bn 8.7bn 30.0bn

(in CZK)



7Note: NIM, Cost to Income ratio and RoTE calculated on YTD basis.

3Q 2022 YTD HIGHLIGHTS

2.8%

Net 
Interest 
Margin

Return on 
Tangible 
Equity

Liquidity 
Coverage 
Ratio

Cost to 
Income 
Ratio

Capital 
Adequacy 
Ratio

45.6% 20.6% 17.0% 197.7%



8

LEADING BANKING FRANCHISE 

Note: (1) MONETA’s clients can also use ATM network of Komerční banka free of charge as a part of the network sharing agreement, as of 30 
September 2022 it represented incremental 863 ATMs; (2) Includes Wholesale - Subordinated debt, Mortgage-backed bonds and Due to banks 
balances and excludes opportunistic repo operations and CSA; (3) As of 30 September 2022.

LEADING BANKING FRANCHISE IN THE CZECH REPUBLIC WELL DIVERSIFIED LOAN BOOK WITH STRONG DEPOSIT BASE 

BROAD AND BALANCED GEOGRAPHIC REACH (number of branches)3

Net Loan Book Deposits2

Total 3Q 2022: CZK 268.8bn Total 3Q 2022: CZK 330.9bn

2

➢ One of a leading retail bank in the Czech Republic with a well-
established position in consumer lending and growing 
position in mortgage and small business lending

➢ Well balanced business mix with 73% net loans in retail and 
small business and 27% in commercial 

➢ 154 branches and 552 ATMs1 well-dispersed across the Czech 
Republic serving 1.5 million clients

➢ Strong track record of digital innovation in products 
distribution and services 

➢ 1.5 million clients, of which 1.2 million (80%) are internet 
banking users and 0.7 million (47%) are mobile banking users

➢ Well capitalised, with capital adequacy ratio 17.0% as of 
September 2022

➢ NPL ratio 1.4% and 137.3% total NPL coverage as of 
September 2022

2

Retail
74%

Commercial
23%

Wholesale 3%

Mortgage
49%

SME
27%

Retail
unsecured
20%

Small business 4%

154
Branches 

552
ATMs1

1.5m
Clients

MONETA is a medium-sized bank commanding strong physical and 
digital footprint
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CREDIT RATING

Note: In case of MONETA Long-term local issuer credit rating is displayed, in case of the Czech Republic Local currency long-term debt rating is 
displayed.

A1 A1 A1 A1

Aa3 Aa3

Baa2
Stable outlook

Baa2
Stable outlook

Baa2
Positive outlook

A2
Stable outlook

A2
Stable outlook

A2 
Stable outlook

2017 2019 20202018 2021

January November June September December

Moody’s upgrades 
MONETA’s credit 
rating 

Moody’s upgrades 
the credit rating of 
the Czech Republic

MONETA accomplished to obtain A2 rating and stable outlook from 
Moody’s 
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CZECH RETAIL BANKING MARKET POSITION

4.5 4.3

2.2 2.0
1.5

RaiffeisenbankCeska sporitelna
(Erste Group)

CSOB
(KBC Group)

Komercni banka
(Société 

Générale)

MONETA

NUMBER OF CLIENTS AS AT 30 SEPTEMBER 2022 (m) RETAIL DEPOSITS AS AT 30 SEPTEMBER 2022 (CZK bn)

Note: Figures in the charts may not add up due to the rounding differences. Source: Company data. (1) As of FY2021; (2) All retail loans excluding 
mortgages and building savings loans; (3) Estimate based on Raiffeisenbank data about market share of 7.42% as of 31 December 2021 and market 
data from CNB ARAD.

CONSUMER LENDING MARKET AS AT 30 SEPTEMBER 20222 (CZK bn) MORTGAGE LENDING MARKET AS AT 30 SEPTEMBER 2022 (CZK bn)

920

524
393 376

244

Raiffeisenbank1Ceska sporitelna
(Erste Group)

CSOB
(KBC Group)1

Komercni banka
(Société 

Générale)

MONETA

77

46
37 35

21

Raiffeisenbank3CSOB
(KBC Group)

Ceska sporitelna
(Erste Group)

MONETA Komercni banka
(Société 

Générale)

383 378

267

163
133

Raiffeisenbank1Ceska sporitelna
(Erste Group)

CSOB
(KBC Group)

Komercni banka
(Société 

Générale)

MONETA

MONETA is well positioned in the Czech retail banking market
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CZECH LENDING MARKET

LENDING MARKET – GROSS LOANS (CZK bn, CAGR)

RETAIL GROSS LOANS (CZK bn, CAGR)

77.7

2016 Aug 2022

179.359.3 64.9

20182017

1,650.1

91.7

2019

155.4

2020 2021

188.7

1,550.5
1,330.3 1,437.0

1,763.1
1,948.1 2,020.5

+7.6%/+22.6%

COMMERCIAL GROSS LOANS (CZK bn, CAGR)

1,430.7

20192017

84.266.562.958.7

20182016

67.8 76.6

2020

82.1

Aug 20222021

1,580.3
1,301.5 1,352.5 1,480.6 1,486.8

1,709.4

+4.9%/+6.6%

232.0 261.3 272.9

2017

144.2118.0 127.7

2016 2018

159.5

2019

3,130.7

2020 2021 Aug 2022

2,631.8
2,789.5

2,981.2
3,249.9

3,528.4
3,729.9+6.3%/+15.9%

Note: Figures in the charts may not add up due to rounding differences; CAGR. 
Source: Market: Czech National Bank ARAD; Market gross loans include building saving loans and residents only, i.e. excluding non-resident; 
MONETA: gross loans include residents and non-residents, principal, interests and fees.

Banking market MONETA

MONETA outperformed lending market growth by factor of three 
times through combination of organic and acquisition growth

4.5%

MONETA market share

7.3%

4.5% 9.3%

4.5% 4.9%
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CZECH DEPOSIT MARKET

DEPOSIT MARKET (CZK bn, CAGR)

RETAIL DEPOSITS (CZK bn, CAGR)

20182016

73.3 83.1

2019

94.5

2017

115.9 192.1

2020

217.2

2021

226.1

Aug 2022

2,359.7
2,039.7 2,183.0

2,517.4
2,822.8

3,020.4 3,101.8

+7.7%/+22.0%

COMMERCIAL DEPOSITS (CZK bn, CAGR)

65.0

2016

42.9

Aug 2022

48.9 58.554.7

1,518.1

2018

2,064.6

2017 2019 2020

67.7

2021

74.6

1,748.9 1,841.0 1,959.1
2,208.0

3,007.8+12.8%/+10.2%
149.2 174.4

2018

116.3

2016 2017

132.0

Aug 20222019

257.1

4,887.3

2020

284.8

2021

300.8

3,557.7
3,931.9

4,200.7
4,476.5

5,228.4

6,109.6
+10.0%/+18.3%

Note: Figures in the charts may not add up due to rounding differences. 
Source: Market: Czech National Bank ARAD; Deposits include building savings and  residents only, i.e. excluding non-residents , MONETA: 
residents and non-residents deposits, excluding opportunistic repo operations. 

Banking market MONETA

MONETA also outperformed deposit market growth in both retail 
and commercial segments 

3.3% 4.9%

3.6% 7.3%

2.8% 2.5%

MONETA market share



MONETA demonstrates its leading capabilities on digital front
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2022

2018

2017

2020

2021

2019

MONETA AS DIGITAL LEADER

LIFE TO DATEDIGITAL FUNCTIONALITIES

Launched mobile banking app Smart Banka, App of the Year 720ths users

1st fully online onboarding via current account opening 83.6ths units1

1st to cover all payment types including foreign-currency payments or direct debit in the app

1st implementation of Google Pay on the market 33.1m transactions2

1st online consumer loan3 on mobile device with a fully online disbursement CZK 15.4bn volume

1st online loan for small business customers with fully online disbursement CZK 2.0bn volume

1st fully online saving account 372.3ths units1

1st to enable wearable payments: Apple Pay, Google Pay, FitBit Pay, Garmin Pay 86.2m transactions2

1st fully online mortgage refinancing CZK 13.0bn volume4

1st worldwide mobile banking application Smart Banka available on all Apple devices 279ths users

1st to offer mobile banking for visually impaired Estimated 20ths clients

1st online mortgage on the Czech market CZK 0.7bn volume4

1st online family account (subaccount for children controlled by parents) 0.2ths new units

Notes: (1) Retail accounts; (2) Consumer loans portfolio excludes bridging loans and building saving loans of MONETA Stavební Spořitelna; (3) Card 
payments via tokenized cards; (4) Portfolio of signed mortgages.
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CONSISTENT PROFITABILITY

Sources: MONETA information. 
Note: (1) Cost of Risk annualised over 6 years and 9 months period (7 point average).

NET INTEREST MARGIN (%) COST OF RISK (bps, release in brackets)

COST BASE (Cost to Income, %) RETURN ON TANGIBLE EQUITY (%)

15.3% 16.0%
18.2%

20172016 2019

17.9%

2018

10.8%

2020

15.2%

2021

20.6%

3Q 2022
YTD

Reversed declining operating income, accompanied by stabilised 
cost base and low Cost of Risk resulted in stable and solid RoTE

47.9% 47.7%

2017

45.1%

3Q 2022
YTD

2016 2018

47.7%

2019

45.7%

2020

49.6%

2021

45.6%

93

32 21
35

174

29

(6)

20212016 2017 2018 2019 2020 3Q 2022
YTD

2018

5.9%

2016 2017

3.7%
4.3%

2019

3.8%

2.8%

2020

2.8%

2021

2.8%

3Q 2022
YTD

Average CoR1 at 0.54%: 
• retail 0.68%, 
• commercial 0.37%



CONDENSED PROFIT AND LOSS (CZK m, %) 2016 2017 2018 2019 2020 2021 3Q 2022

NET INTEREST INCOME 8,305 7,364 7,409 7,925 8,282 8,609 7,208

NET FEE AND COMMISSION INCOME 1,961 1,933 1,892 1,950 1,891 2,050 1,604

INCOME FROM FINANCIAL OPERATIONS 598 709 396 529 672 425 223

OTHER INCOME 194 329 465 115 1,253 84 77

TOTAL OPERATING INCOME 11,058 10,335 10,162 10,519 12,098 11,168 9,112

TOTAL OPERATING EXPENSES (4,982) (4,947) (4,852) (5,019) (5,526) (5,538) (4,151)

OPERATING PROFIT 6,076 5,388 5,310 5,500 6,572 5,630 4,961

COST OF RISK (1,029) (381) (274) (517) (3,562) (695) 126

PROFIT BEFORE TAX1 5,047 4,903 5,036 4,983 3,010 4,935 5,087

INCOME TAX (993) (980) (836) (964) (409) (951) (964)

NET PROFIT 4,054 3,923 4,200 4,019 2,601 3,984 4,123

RETURN ON TANGIBLE EQUITY 15.3% 16.0% 17.9% 18.2% 10.8% 15.2% 20.6%

17

CONSISTENT PROFITABILITY 

Note: (1) Profit before tax for 2017 also includes goodwill impairment in the amount of CZK 104 million; (2) Financial results for 2020 and 
onwards include consolidation of  acquired companies Wüstenrot Mortgage Bank and Wüstenrot Building Savings Banks. Both entities are 
fully consolidated since 1 April  2020.  

MONETA delivers net profit around CZK 4bn, enabled by robust revenue 
generation capacity, diligent cost discipline and low Cost of Risk 

Post acquisition2
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SOLID BALANCE SHEET FUNDAMENTALS

Notes: Figures in the charts may not add up due to rounding differences. (1) Includes consumer loans, overdraft, credit cards, retail auto loans 
and bridging loans; (2) Includes investment loans, working capital and commercial auto loans and leasing portfolio.

SME2

Retail 
Mortgage

NET LOANS AND RECEIVABLES TO CUSTOMERS (CZK bn) CORE CUSTOMER DEPOSITS (CZK bn)

Total

Total 

Retail unsecured1

14%

2%

35%

49%

50%

4%

2016

20%

27%

Sep 2022

111.9

268.8

Sep 2022

18%

76%

63%
5%

9%

28%

2016

320.1

116.3

Small business

+45.2%
CAGR

+5.3%
CAGR

+40.2%
CAGR

+4.4%
CAGR

+23.2%
CAGR

+11.2%
CAGR

+8.3%
CAGR

16.5% 
CAGR

19.3% 
CAGR

SME

Retail

Small business

Expansion of lending book focused on retail and small business 
segments, enabled by strong retail deposit gathering capacity
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LOAN PORTFOLIO QUALITY DEVELOPMENT

GROSS LOAN PORTFOLIO (CZK bn) AND OVERALL RISK PROVISION COVERAGE

NPL EVOLUTION (CZK bn) AND NPL RATIO

NPL ratio

232.0

118.0

273.9

66.5
58.7 62.9

59.3 77.7

2016

64.9

82.1

2017 2018

67.8

91.7

2019

155.4

76.6

2020

179.3

2021

84.8

189.1

Sep 2022

127.7
144.2

159.5

261.3

Commercial

Retail

6.6
5.0

1.4

7.5

5.3

4.1

2.8
5.4 5.7

3.7

20172016

5.5

0.3

2018

14.1

0.1 0.1

2019

4.0

2020

0.2

2021 Sep 2022

10.3

3.0

5.5 5.9

1.8%6.3% 2.3%4.1% 2.8%

Overall coverage1.9%5.2% 2.6%3.7% 2.8% 1.9%

1.4%

Balance sheet NPL (CZK bn)

Off Balance sheet NPL (CZK bn)

2.2%

2.2%

Focused NPL resolution strategy resulted in steadily improving 
asset quality

Total

Total



21

PAST DUE EXPOSURES DEVELOPMENT

Note: 30+ delinquency represents due exposures in range between 30 and 90 days past due, 60+ delinquency represents due exposures in 
range between 60 and 90 days past due, 90+ delinquency represents due exposures more than 90 days past due, 2Q 2020 – 2Q 2022 data 
includes the Acquired entities.  

SHARE OF PAST DUE EXPOSURES ON TOTAL GROSS PORTFOLIO BALANCE (%)

Deliquencies are remaining at lowest level during past five years

0.71 0.70
0.61 0.61 0.57 0.55 0.51 0.52 0.53 0.51 0.45 0.47 0.46

0.34 0.37 0.33 0.30 0.32
0.25 0.23 0.23 0.21 0.19 0.20 0.19 0.20 0.17 0.19 0.16 0.13

0.10 0.09 0.06 0.08 0.10

2.97

2.56
2.41

2.27

1.38
1.24 1.31 1.27

1.36
1.23

1.15 1.11 1.09
0.92 0.87

0.71 0.73
0.58 0.64

4Q 2Q3Q1Q1Q 2Q

0.17

3Q 4Q 4Q1Q

0.10

2Q 3Q 1Q 2Q 3Q 4Q 1Q2Q

0.31

3Q

90+30+ 60+

2021 2022202020192018
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CAPITAL & REGULATORY REQUIREMENTS 

Note: The CNB usually re-assesses the above SREP capital requirements on an annual basis. The CNB may also launch an ad-hoc extraordinary SREP 
process, for example in case of a change of the Bank‘s consolidated unit.
(1) The CNB incorporates the Pillar II requirement with a one-year lag to set the total MREL requirement. The CNB set the total MREL requirement 
using Pillar II effective in 2021. It is likely that Pillar II requirement used for total MREL requirement will increase to 2.6% in the next update. 

During next 5 quarters requirement on consolidated basis will increase 
to 16.6% and on standalone basis to 23.1% (MREL requirement)

1 Jan
2022

1 March
2022

1 July
2022

1 Oct
2022

1 Jan
2023

1 April
2023

31 Dec
2023

Pillar I – CRR requirement 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0%

Pillar II – SREP requirement1 2.4% 2.4% 2.4% 2.4% 2.4% 2.4% 2.4%

MREL requirement – recapitalisation amount 3.1% 3.1% 3.1% 3.1% 4.7% 4.7% 6.7%
TOTAL MREL requirement 13.5% 13.5% 13.5% 13.5% 15.1% 15.1% 17.1%

CRR capital conservation buffer 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%

CRR countercyclical buffer 0.5% 0.5% 1.0% 1.5% 2.0% 2.5% 2.5%

Total regulatory requirement for capital and eligible liabilities 16.5% 16.5% 17.0% 17.5% 19.6% 20.1% 22.1%

Management capital buffer 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%

MANAGEMENT TARGET REQUIREMENT FOR CAPITAL AND 
ELIGIBLE LIABILITIES

17.5% 17.5% 18.0% 18.5% 20.6% 21.1% 23.1%

1 Jan
2022

1 March
2022

1 July
2022

1 Oct
2022

1 Jan
2023

1 April
2023

31 Dec
2023

Pillar I – CRR requirement 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0%

Pillar II – SREP requirement 2.4% 2.6% 2.6% 2.6% 2.6% 2.6% 2.6%

CRR capital conservation buffer 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%

CRR countercyclical buffer 0.5% 0.5% 1.0% 1.5% 2.0% 2.5% 2.5%

Total regulatory requirement for capital and eligible liabilities 13.4% 13.6% 14.1% 14.6% 15.1% 15.6% 15.6%

Management capital buffer 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%

MANAGEMENT TARGET REQUIREMENT FOR CAPITAL AND 
ELIGIBLE LIABILITIES

14.4% 14.6% 15.1% 15.6% 16.1% 16.6% 16.6%

DEVELOPMENT OF CAPITAL REQUIREMENT ON INDIVIDUAL BASIS

DEVELOPMENT OF CAPITAL REQUIREMENT ON CONSOLIDATED BASIS



On standalone basis MREL adequacy stood at 19.6% or 1.1% above 
management target; target to increase to 23.1% by the end of 2023

24

CAPITAL POSITION ON STANDALONE BASIS

MREL ADEQUACY RATIO

26,539 25,807 25,743

4,602 4,602 4,602
2,474

1Q’22

32,883
2,439

2Q’22

2,455

3Q’22

33,580 32,800

(2.3)%

Total 

Tier 1

Tier 2

REGULATORY CAPITAL AND MREL INSTRUMENTS (CZK m)

2Q’22

17.5%

3.2%

1Q’22

1.1%

20.7%

1.5%

18.0% 18.5%

3Q’22

19.5% 19.6%

MREL requirement 
(incl. management buffer)

Excess over MREL 
requirement

RISK WEIGHTED ASSETS (CZK m)

MREL

• Requirement increase of 4.6% (from current 18.5% to 23.1%) 

by the end of 2023 results in need for additional 3.5% of capital 

or MREL eligible instruments

• MONETA seeks to cover this increase by issuance of MREL 

eligible instruments and/or subordinated deposits

• Ability to issue these instruments is critical to keep dividend 

policy unchanged

161,876 168,236 167,519

2Q’221Q’22 3Q’22

+3.5%



On consolidated basis capital adequacy stood at 17.0% with regulatory 
capital of CZK 29.6 billion and excess capital of CZK 5.7 billion
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CAPITAL POSITION ON CONSOLIDATED BASIS

REGULATORY CAPITAL (CZK m) RISK WEIGHTED ASSETS (CZK m)

EXCESS CAPITAL OVER MANAGEMENT CAPITAL TARGET OF 15.6%1 (CZK m)

23,397 24,332 25,016

4,602 4,602 4,602

2020 2021 3Q 2022

27,999 28,934 29,618

+5.8%

Note: Figures in chart may not add up due to rounding differences. (1) Including 100bps of management buffer; (2) Excluding 2021 accrued dividend 
(CZK 3,577 million) and including remaining part of 2021 net profit (CZK 407 million); (3) Change between 15.6% and 14.4% valid as at 31 December 
2021; (4) 20% of 1Q-3Q 2022 net profit; (5) Subject to corporate, regulatory and regulator´s limitations. 

TOTAL CAPITAL ADEQUACY RATIO

Total 

Tier 1

Tier 2

154,131
169,241 174,430

2020 3Q 20222021

+13.2%

Total
RWA
density

49.5% 46.2% 45.4%

15.6%

1.4%

14.4%

3.8%

2020

17.0%

14.4%

2.7%

2021 3Q 2022

18.2% 17.1%

Total capital 
requirement (incl.
management 
buffer)

Excess capital1
4,564

2,406825
4,000

6,000

0

2,000

Change in 
RWA

Change in 
intangibles 
and other

Change of 
capital 

requirement3

(2,031)

31 Dec 
20212

Net profit 
inclusion4

30 Sep 
20225

(810) (142)

Excluding accrual of 
CZK 3.3bn for 2022 
dividend payment 
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ISSUED DEBT INSTRUMENTS COVERING CAPITAL REQUIREMENTS

Bond type/ISIN Issue 
date

Currency Nominal 
(million)

Interest
type

Interest 
rate

Call 
option

Maturity Moody’s
rating

Overview of previously issued bonds

Tier 2
CZ0003704918

25 Sep 2019 CZK 2,001
Fixed to 

float
3.30% pa1 After 5 

years
25 Sep 2029 Baa2

Tier 2
CZ0003705188

30 Jan 2020 CZK 2,601
Fixed to 

float
3.79% pa1

After 5 
years 30 Jan 2030 Baa2

MREL instrument 
(Senior 
unsecurred)
XS2435601413

3 Feb 2022 EUR 100
Fixed to 

float
1.73% pa1

After 5 
years 3 Feb 2028 A3

Note: (1) First five years fixed rate.

MONETA issued capital instruments in the amount of 
CZK 7.1 billion representing 4.2% of RWAs on standalone basis
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➢ Executive Summary – Key Highlights

➢ Key Credit Highlights

• MONETA’s Growth versus Banking Market

• Business Model Delivering a Solid Profitability

• High Quality Balance Sheet

• Capital Requirements

➢ Transaction Termsheet

➢ Appendix

Content



Overview (1/2) 

28

TRANSACTION TERMSHEET

Issuer • MONETA Money Bank, a.s.

Issuer credit rating • A2 (stable) by Moody’s 

Issue type • Senior Preferred Notes 

Issue size • CZK 500 million with potential increase of up to CZK 1.5 billion

Nominal value • CZK 10,000

Coupon • 8% p.a.

Issue Price • 100% at Issue Date

Tenor / Call structure • 2026 (4 years tenor with Non-Call first 3 years)

Form • Registered Notes

Ranking

• The Notes are intended to qualify as MREL Eligible Liabilities

• The Notes (including claims in respect of the principal amount of and interest on the Notes) are direct, unconditional, unsubordinated and 
unsecured obligations of the Issuer and, in the event of any declaration of insolvency (in Czech, vydání rozhodnutí o úpadku ) of the Issuer, rank, 
subject to any applicable statutory exceptions (in particular those arising under the Czech Insolvency Act)
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TRANSACTION TERMSHEET

Write off/Conversion rights

• In case of bail-in or upon the decision of regulatory bodies steps can be taken leading to the 
− permanent decrease or write-down of any part of Notes nominal value or interest
− partial or full conversion of the Notes into any Tier 1 instrument of the Issuer including common shares
− change in/postponement of Final Maturity Date, Coupon Payment Date or temporary suspension of any payments related to the Notes

No Set-off, Netting
• No holder may exercise or claim any right of Set-off in respect of any amount owed to it by the Issuer arising under or in connection with the Notes 

or in respect thereof

No Security/Guarantee;
No Enhancement of 
Seniority

• The Notes are neither secured, nor subject to a guarantee or any other arrangement that enhances the seniority of claims under or in respect of 
the Notes

Financial covenants • Not applicable

Early redemption of the 
Notes

• If the Issuer determines that an MREL Disqualification Event or Tax Disadvantage Event has occurred and is continuing, the Issuer may at its option 
and having followed all the notification requirements defined in the Terms & Conditions of the Notes

− exchange all Notes with Eligible Notes (as defined in the Terms and Conditions) 
− amend the relevant parts of Terms & Conditions such that the Notes become Eligible Notes (subject to meeting certain conditions)
− redeem all (but not some only) of the outstanding Notes at their principal amount together with accrued unpaid interest. 

Listing • The Prague Stock Exchange

Applicable law
• Czech law including provisions of the Czech Insolvency Act, the Czech Recovery and Resolution Act and any other provisions of Czech law 

applicable to or relevant for the Notes

Use of proceeds • General corporate and financing purposes

Lead Manager • J&T BANKA
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➢ Executive Summary – Key Highlights

➢ Key Credit Highlights

• MONETA’s Growth versus Banking Market

• Business Model Delivering a Solid Profitability

• High Quality Balance Sheet

• Capital Requirements

➢ Transaction Termsheet

➢ Appendix

Content
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MANAGEMENT BOARD OF MONETA MONEY BANK

Tomáš Spurný
Chairman of the Management Board
Chief Executive Officer, since 2015

Carl Normann Vökt
Vice-Chairman of the Management Board
Chief Risk Officer, 
in position since 20121

Jan Friček
Member of the Management Board
Chief Financial Officer, 
in position since 20192

Jan Novotný
Member of the Management Board 
Chief Commercial Banking Officer, 
in position since 20133

Klára Starková
Member of the Management Board 
Chief Operating Officer, 
in position since 2021

Experienced management team with proven records to deliver 
strategic objectives

Note: (1) Vice-Chairman since 2019; (2) In MONETA since 2009; (3) In MONETA since 2003.
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MONETA’S ESG RATING

Note: Last rating action in November 2022. MSCI initiated coverage of MONETA at BB rating on January 2017. MSCI ESG Research LLC is a 
Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. (1) Score calculated based on FY 2020 data.

DISCLAIMER STATEMENT: THE USE BY MONETA MONEY BANK, A.S. OF ANY MSCI ESG RESEARCH LLC OR ITS AFFILIATES (“MSCI”) DATA, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS 

OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP, ENDORSEMENT, RECOMMENDATION, OR PROMOTION OF MONETA MONEY BANK, A.S. BY MSCI. MSCI SERVICES AND DATA ARE THE 

PROPERTY OF MSCI OR ITS INFORMATION PROVIDERS, AND ARE PROVIDED ‘AS-IS’ AND WITHOUT WARRANTY. MSCI NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI. 

Score in Mean Gender Pay Gap 2.79 with 
Gender Equality Index at 82.6%1

MONETA's performance in selected ESG ratings demonstrated
strong commitment to sustainability across operating platform



33

DISCLAIMER 1/2
THIS DOCUMENT IS AN ADVERTISEMENT

THIS PRESENTATION IS AN ADVERTISEMENT IN ACCORDANCE WITH THE REGULATION (EU) 2017/1129 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL OF 14 JUNE 2017 ON
THE PROSPECTUS TO BE PUBLISHED WHEN SECURITIES ARE OFFERED TO THE PUBLIC OR ADMITTED TO TRADING ON A REGULATED MARKET, AND REPEALING DIRECTIVE 2003/71/EC
AND THE IMPLEMENTING REGULATIONS.

THIS PRESENTATION IS NOT A PROSPECTUS OF THE SECURITIES. THE PROSPECTUS OF THE SECURITIES (THE “PROSPECTUS”) HAS BEEN PREPARED BY MONETA MONEY BANK, A.S. (THE
“ISSUER”) IN CZECH LANGUAGE AND APPROVED BY THE CZECH NATIONAL BANK. THE PROSPECTUS HAS BEEN APPROVED BY THE CZECH NATIONAL BANK, HOWEVER SUCH APPROVAL
SHOULD NOT BE CONSIDERED AS AN ENDORSEMENT OF THE ISSUER OR THE QUALITY OF THE SECURITIES BY THE CZECH NATIONAL BANK.

THE PROSPECTUS IS AVAILABLE ON THE WEBSITE WWW.MONETA.CZ. A POTENTIAL INVESTOR IN THE SECURITIES SHOULD MAKE ITS OWN ASSESSMENT OF THE SUITABILITY OF
INVESTING IN THE SECURITIES. THE INVESTORS SHOULD CONSIDER THE RISK FACTORS ASSOCIATED WITH THE INVESTMENT IN THE SECURITIES. THE RISK FACTORS WHICH THE ISSUER
DEEMS TO BE MATERIAL ARE INCLUDED IN THE CHAPTER „RISK FACTORS“ (IN CZECH RIZIKOVÉ FAKTORY) OF THE PROSPECTUS. POTENTIAL INVESTORS SHOULD READ THE
PROSPECTUS BEFORE MAKING AN INVESTMENT DECISION IN ORDER TO FULLY UNDERSTAND THE POTENTIAL RISKS AND REWARDS ASSOCIATED WITH THE DECISION TO INVEST IN
THE SECURITIES.

NOT FOR PUBLICATION OR DISTRIBUTION IN OR INTO THE UNITED STATES, ITS TERRITORIES AND POSSESSIONS (INCLUDING PUERTO RICO, THE U.S. VIRGIN ISLANDS, GUAM,
AMERICAN SAMOA, WAKE ISLAND AND THE NORTHERN MARIANA ISLANDS), ANY STATE OF THE UNITED STATES OR THE DISTRICT OF COLUMBIA OR ANY OTHER JURISDICTION IN
WHICH SUCH PUBLICATION OR DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE LAW.

NOTHING IN THIS PRESENTATION CONSTITUTES AN OFFER OF SECURITIES FOR SALE IN THE UNITED STATES, AUSTRALIA, CANADA, JAPAN OR ANY OTHER JURISDICTION WHERE TO DO
SO WOULD BE UNLAWFUL. THE SECURITIES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933 (THE "SECURITIES ACT"), OR THE SECURITIES
LAWS OF ANY STATE OF THE U.S. OR OTHER JURISDICTION AND THE SECURITIES MAY NOT BE OFFERED OR SOLD WITHIN THE U.S. OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S.
PERSONS (AS DEFINED IN REGULATION S UNDER THE SECURITIES ACT), EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE OR LOCAL SECURITIES LAWS.

BY ATTENDING ANY MEETING WHERE THIS PRESENTATION IS MADE, OR BY READING ANY PART OF THIS PRESENTATION, YOU ACKNOWLEDGE AND AGREE TO BE BOUND BY THE
FOLLOWING:

NO PART OF THIS PRESENTATION, NOR THE FACT OF ITS DISTRIBUTION, SHOULD FORM THE BASIS OF, OR BE RELIED ON IN CONNECTION WITH, ANY CONTRACT OR COMMITMENT OR
INVESTMENT DECISION WHATSOEVER. THIS PRESENTATION DOES NOT CONSTITUTE A RECOMMENDATION REGARDING THE SECURITIES OF THE ISSUER.

ALL THE INFORMATION IN THIS PRESENTATION ARE FOR INFORMATION PURPOSES ONLY. THE CONTENTS OF THIS PRESENTATION HAVE NOT BEEN INDEPENDENTLY VERIFIED BY OR
ON BEHALF OF THE ISSUER OR ANY OF ITS ADVISERS (THE “ADVISERS”), OR BY ANY OTHER INDEPENDENT THIRD PARTY. NO REPRESENTATION, WARRANTY OR UNDERTAKING,
EXPRESS OR IMPLIED, IS MADE BY ANY OF THE ISSUER, J&T BANKA, a.s. (THE “MANAGER”), THEIR ADVISERS, ANY OF THEIR RESPECTIVE AFFILIATES OR ANY OF THEIR OR THEIR
AFFILIATES’ RESPECTIVE MEMBERS, DIRECTORS, OFFICERS OR EMPLOYEES AS TO, AND NO RELIANCE SHOULD BE PLACED ON, THE FAIRNESS, ACCURACY, COMPLETENESS OR
CORRECTNESS OF THE INFORMATION OR THE OPINIONS CONTAINED HEREIN. NONE OF THE ISSUER, THE MANAGER OR THEIR RESPECTIVE MEMBERS, DIRECTORS, OFFICERS,
EMPLOYEES, AFFILIATES, ADVISERS OR REPRESENTATIVES SHALL HAVE ANY LIABILITY WHATSOEVER (IN NEGLIGENCE OR OTHERWISE) FOR ANY LOSS HOWSOEVER ARISING FROM ANY
USE OF THIS PRESENTATION OR ITS CONTENTS OR OTHERWISE ARISING IN CONNECTION WITH THE PRESENTATION.

THIS PRESENTATION AND INFORMATION CONTAINED THEREIN DO NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY NOR SHALL THERE BE ANY SALE
OF THE SECURITIES OF THE ISSUER IN ANY JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO REGISTRATION, EXEMPTION FROM
REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS OF ANY JURISDICTION. NO PART OF THIS PRESENTATION, NOR THE FACT OF ITS DISTRIBUTION, SHOULD FORM THE
BASIS OF, OR BE RELIED ON IN CONNECTION WITH, ANY CONTRACT OR COMMITMENT OR INVESTMENT DECISION WHATSOEVER. THIS PRESENTATION DOES NOT CONSTITUTE A
RECOMMENDATION REGARDING THE SECURITIES OF THE ISSUER.
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DISCLAIMER 2/2
THIS PRESENTATION MUST NOT BE FORWARDED OR DISTRIBUTED TO ANY OTHER PERSON AND IN PARTICULAR MUST NOT BE FORWARDED OR DISTRIBUTED TO ANY PERSON FROM
THE UNITED STATES NOR TO ANY ADDRESS IN THE UNITED STATES.

THE INFORMATION CONTAINS FORWARD-LOOKING STATEMENTS. ALL STATEMENTS OTHER THAN STATEMENTS OF HISTORICAL FACT INCLUDED IN THE INFORMATION ARE
FORWARD-LOOKING STATEMENTS. FORWARD-LOOKING STATEMENTS GIVE THE ISSUER’S CURRENT EXPECTATIONS AND PROJECTIONS RELATING TO ITS FINANCIAL CONDITION,
RESULTS OF OPERATIONS, PLANS, OBJECTIVES, FUTURE PERFORMANCE AND BUSINESS. THESE STATEMENTS MAY INCLUDE, WITHOUT LIMITATION, ANY STATEMENTS PRECEDED BY,
FOLLOWED BY OR INCLUDING WORDS SUCH AS “TARGET,” “BELIEVE,” “EXPECT,” “AIM,” “INTEND,” “MAY,” “ANTICIPATE,” “ESTIMATE,” “PLAN,” “PROJECT,” “WILL,” “CAN HAVE,”
“LIKELY,” “SHOULD,” “WOULD,” “COULD” AND OTHER WORDS AND TERMS OF SIMILAR MEANING OR THE NEGATIVE THEREOF. SUCH FORWARD-LOOKING STATEMENTS INVOLVE
KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER IMPORTANT FACTORS BEYOND THE ISSUER’S CONTROL THAT COULD CAUSE THE ISSUER’S ACTUAL RESULTS,
PERFORMANCE OR ACHIEVEMENTS TO BE MATERIALLY DIFFERENT FROM THE EXPECTED RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-
LOOKING STATEMENTS. SUCH FORWARD-LOOKING STATEMENTS ARE BASED ON NUMEROUS ASSUMPTIONS REGARDING THE ISSUER’S PRESENT AND FUTURE BUSINESS STRATEGIES
AND THE ENVIRONMENT IN WHICH IT WILL OPERATE IN THE FUTURE.



Thank you for attention!


