
Investor Presentation  
March 2023



Czech Republic

Germany

Austria

Poland

Romania

Hungary

Italy

Other CEE

Other WE

€5,306 m
25%

€5,019 m
24%€2,649 m

13%

€1,686 m
8%

€1,571 m
8%

€1,426 m
7%

€1,394 m
7%

€1,365 m
7%

€490 m
2%

€10,086 m
48%

€4,841 m
23%

€2,222 m
11%

€1,100 m
5%

€2,656 m
13%

Office

Retail

Residential

Hotels & Resorts

Complementary Assets

Group overview

Dedication to 
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Diversified 
portfolio
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Active  
asset 

manager
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supportive major 
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Local  
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and teams

Investment 
grade credit 
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office

Berlin, Prague 
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€20.9 bn
property 
portfolio

79%
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Central Europe

Property portfolio by segment (as at 30 June 2022)

Portfolio  
value

€20.9 billion

Property portfolio by geography (as at 30 June 2022)

Portfolio  
value

€20.9 billion

CPI Finco Slovakia a.s. | Investor Presentation | March 2023 2CPI Finco Slovakia a.s. | Investor Presentation | March 2023 2

Quadrio, Prague, Czech Republic

Data disclosed in this report might include differences due to rounding. Data includes the value 
of the fully consolidated stake in IMMOFINANZ and S IMMO; and the Group’s 30.3% stake in 
Globalworth as at 30 June 2022 according to the geographic and segment split percentages of 
Globalworth’s portfolio. Income statement figures (GRI, NRI, net hotel income, net business 
income etc.) include four months contribution from IMMOFINANZ and no contribution from 
S IMMO due to dates of consolidation.



 • Significant increase in CPIPG’s scale 
as a European landlord

 • Large, diversified portfolio of income 
generating assets

 • Like-for-like rental growth of 7.7% 
(CPIPG standalone)

 • Reducing leverage via disposals is a 
key near-term objective

 • Absolute commitment to financial 
policy and credit ratings

Key  
figures

TOTAL ASSETS

€23.7 bn
vs. €14.4 billion at year-end 2021

PROPERTY PORTFOLIO

€20.9 bn
vs. €13.1 billion at year-end 2021

NET LTV

44.8%
Upper end of financial policy range

NET RENTAL INCOME

€263 m
vs. €175 million for H1 2021

ANNUALISED CONTRACTED RENT

€865 m
vs. €438 million at year-end 2021

FUNDS FROM OPERATIONS (FFO)

€171 m
vs. €129 million for H1 2021

OCCUPANCY

93.4%
vs. 93.8% at year-end 2021

LIKE-FOR-LIKE RENTAL GROWTH

7.7%
vs. 1.9% in H1 2021

WAULT

3.5 years
vs. 3.8 years at year-end 2021

UNENCUMBERED ASSETS

55%
Down from 70% at year-end 2021,  
primarily effect of consolidation

NET ICR

3.5×
vs. 4.6× for 2021

EPRA NRV (NAV)

€8.5 bn
Increase of €1.5 billion from year-end 2021

CREDIT RATINGS

Baa3
by Moody’s 

BBB-
by Standard & Poor’s 

A-
by Japan Credit Rating Agency
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Quadrio, Prague, Czech Republic

 • Rental / hotel income reflects four months full consolidation of IMMOFINANZ and no contribution from S IMMO
 • EBITDA and FFO include four months full / two months pro-rata consolidation of IMMOFINANZ and pro-rata consolidation of S IMMO and Globalworth



55.0

25.4*

20.9 20.6 20.6
19.3+

17.8*

13.3
11.4

6.5

CPIPG is a leader in European CRE focused on Central Europe

Well-positioned within large European peers (PP in € billion; Office as % of property portfolio)

47%6% 48% 0% 80% 16% 55% 97% 56% 91%

December 2021 
Announcing anticipatory 
mandatory takeover offer 

for IMMOFINANZ

30 May 2022 
CPIPG successfully 

completes the 
IMMOFINANZ offer  

c. 77% ownership 
discount of c. 24%  

vs. book value 

November 2022  
achieving 88.4% 

ownership at  
S IMMO 

18 November  
closing final sell-out period 

for mandatory takeover 
offer for S IMMO

CPIPG’s current shareholding in 
IMMOFINANZ and S IMMO

Shares: 106,579,581
c. 76.87%

Shares: 28,241,094
c. 38.37%

Shares: 36,804,449
c. 50.00%+1
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Warsaw Spire Tower, Poland
Notes: Data as of H1 2022 and FX GBP/EUR 1.161 and SEK/EUR 0.093: * Group share only,  + FX EUR/SEK 0.09619
Source: Company information, public filings
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Business segments

48% 
of portfolio

23% 
of portfolio

11% 
of portfolio

5% 
of portfolio

13% 
of portfolio

Office

Complementary Assets

Residential

Retail

Hotels & Resorts

 • Leading landlord in Berlin, Prague and Warsaw

 • Strategic investments in IMMOFINANZ, 
S IMMO and Globalworth brought further scale 
and quality

 • Strategic landbank plots, development, logistics and other assets

 • #2 residential landlord in the Czech Republic

 • Platforms in the UK and Western Europe

 • #1 shopping centre and retail park landlord in the Czech Republic

 • High quality VIVO! and STOP SHOP retail offerings by IMMOFINANZ 
across CEE

 • #1 congress & convention hotel owner in the Czech Republic

 • #1 resort owner in Hvar, Croatia with 88% market share

The Group operates in five segments: 
Office, Retail, Residential, Hotels & 
Resorts and Complementary Assets. 
In each segment, we have market-
leading platforms that benefit from 
scale, active local asset management 
and a long track record.
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Bratislava

Budapest

Property portfolio value per segment:

Retail Residential Hotels Complementary
Assets

Office

 City Flight time (hrs) Drive time (hrs)

Primary  
locations

79%
of the Group’s property 

portfolio is located in 
Central Europe

Investments  
in Italy, Romania, 
the UK and other 

locations GERMANY
€5,019 m

HUNGARY
€1,426 m

POLAND
€2,649 m

Notes: 
Includes pro-rata shares of assets owned by Globalworth.

0:50

CZECH  
REPUBLIC
€5,306 m

AUSTRIA
€1,571 m

Vienna

Prague

SLOVAKIA
€637 m
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Occupancy rate (%)

2019 2020 2021 H1 2021 H1 2022

319

356

402

188

306

294

338
363

175

263

Gross rental income Net rental income

2019 2020 2021 H1 2021 H1 2022

345
344

385

178

276292

338
368

172*

261*

Net Business Income Consolidated adjusted EBITDA

€9.1 bn

€10.3 bn

€13.1 bn

€20.9 bn

2019 2020 2021 H1 2022

4,206

5,336

6,354

10,086

2,181

2,220

2,697

4,841

763

889

1,214

2,222

851

749

823

1,100

1,111

1,121

2,031

2,656

Office

Retail

Residential

Hotels & Resorts

Complementary Assets

A landlord of significant scale, diversification and quality
Growth of the Group's property portfolio (€ million) Gross and net rental income (€ million)

Consolidated adjusted EBITDA (€ million)

* Includes pro-rata EBITDA of Equity accounted investees (6 months for Globalworth, 6 months for S IMMO and 2 months prior the full 
consolidation for IMMOFINANZ).

% YoY change

% YoY change

€10 bn 

48%
Office 
Segment

+12%

+13%

+63%

+15%
+7%

+50%

0%

+12%

+55%

+16%

+9%

+52%

2019 2020 2021 H1 2022

Office Retail Residential*

94.3% 93.7% 93.8% 93.4%

X% Total Group

96.7% 97.0% 97.9%

92.4% 91.9%

90.6%92.9% 95.5%

94.7%
96.8%
93.2%
90.7%

* For the occupancy calculations throughout the report, estimated rental value is replaced by annualised headline rent in case of S IMMO properties.
** Occupancy based on rented units.
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2022 2023 2024 2025 2026 2027+

6%

15%

22%

15% 14%

27%

Well-diversified by assets and tenants with a balanced lease profile

Top 10 income-generating assets

Asset Value (€ m) % Total GLA m² Location

myhive Warsaw Spire 404 1.9% 72,000 Warsaw, Poland

SC Maximo 308 1.5% 61,000 Roma, Italy

Warsaw Financial Center 289 1.4% 50,000 Warsaw, Poland

Quadrio 259 1.2% 25,000 Prague, Czech Republic

Eurocentrum 259 1.2% 85,000 Warsaw, Poland

Float 257 1.2% 30,000 Düsseldorf, Germany

Helmholtzstraße 223 1.1% 45,000 Berlin, Germany

myhive am Wienerberg Twin Towers 219 1.0% 66,000 Vienna, Austria

Franklinstraße 212 1.0% 35,000 Berlin, Germany

myhive Medienhafen Largo 210 1.0% 36,000 Düsseldorf, Germany

Top 10 as % of total property value 2,639 12.6% 505,000

Office tenants by type (according to headline rent)

16%

15%
12%

10%

10%

6%

4%
4%

3%3%2%

14%

IT

Professional Services

Financial Services/Banking/Insurance

Public/Municipalities

Manufacturing

Medical/Pharmaceutical

Telecom

Consumer Goods

Energy

Educational

Advertisement/PR/Marketing/Media

Other

Excluding residential properties and reflecting the first break option.

Maturity profile of fixed rental agreements

Note: Excluding the impact of S IMMO.
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Top 10 tenants by rental income

€ million Rent as % of GRI* WAULT**(years)

7.7 0.9% 5.3

7.6 0.9% 6.8

7.6 0.9% 3.5

7.3 0.8% 2.8

7.0 0.8% 7.3

6.7 0.8% 3.5

6.1 0.7% 2.0

5.6 0.6% 2.7

5.5 0.6% 4.1

5.2 0.6% 3.7

Total 66.3 7.7% 4.3

* Based on annualised headline rent. ** WAULT reflecting the first break option. Note: Excluding the impact of S IMMO.



CPIPG follows the X Principles of 
Governance published by the Luxembourg 

Stock Exchange and is listed on the 
Frankfurt Stock Exchange. Significant 

improvements have been made since 
2019 to continually improve Board 

independence and internal policies.

* https://www.bourse.lu/corporate-
governance

CPIPG’s Code of Ethics, established in 
2019, together with our Group policies, 
sets basic standards of conduct for all 

employees and agents. All policies were 
reviewed by Dentons in 2018/2019 and 

are available on our website.

* http://sustainability.cpipg.com/business_
ethics.php

Significant investments in green 
buildings and energy efficiency 

improvements. CPIPG has set 
performance targets for its greenhouse 

gas production and water consumption 
by the end of 2030, and recently increased 
the level of ambition of its GHG intensity 
target to be in line with Paris Agreement 

goals. The Group has also set a target 
to switch to 100% renewable energy 

purchases by 2024. 

CPIPG has over 4,300 employees and 
fosters an inclusive and diverse culture. 
In a 2021 survey, 97% of our employees 
indicated they were proud to work for 

CPIPG. We pride ourselves on having 
an inclusive, family business-oriented 
corporate culture despite our size and 

geographic diversity.
CPIPG has a continuous dialogue with 

tenants, employees, investors, and 
members of local communities and is 

involved in a wide range of community 
engagement initiatives and charitable 

activities. This is supervised and directed 
by the Board of Directors. 

CPIPG actively supports green mobility. 
The Group supports green mobility by 
actively promoting cycling, access to 
public transport and clean modes of 

transportation for tenants and employees. 
E-vehicle charging points increased 

by 147% in 2020 with plans for further 
expansion in the future. We have set a 

target to replace our corporate vehicle fleet 
in the CR with plug-in hybrids by 2024.

CPIPG is dedicated to  
high sustainability standards

Stakeholder 
Involvement

Employees, Well-being  
& Skill Development

Mobility  
& Accessibility

Business 
Ethics

Energy Transition  
& Circular Economy

Governance
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myhive am Wienerberg Twin Towers, Vienna, Austria



Reuchlinstraße 10–11

PP value: €200 million

GLA: 49,000 m²

Franklinstraße 9–15a

PP value: €210 million

GLA: 35,000 m²

Wolfener Straße 32–34

PP value: €106 million

GLA: 75,000 m²

Gustav-Meyer-Allee 25

PP value: €158 million

GLA: 75,000 m²

Voltastraße 5

PP value: €124 million

GLA: 33,000 m²

Pankstraße 8–10

PP value: €81 million

GLA: 41,000 m²

Plauener Straße 163–165

PP value: €104 million

GLA: 82,000 m²

Zossener Straße 55–58

PP value: €80 million

GLA: 18,000 m²

Schlesische Straße 26

PP value: €130 million

GLA: 26,000 m²

AQUA-Höfe

PP value: €129 million

GLA: 20,000 m²

Helmholtzstraße 2–9

PP value: €224 million

GLA: 45,000 m²

Geneststraße 5

PP value: €124 million

GLA: 33,000 m²

Charlottenburg

Kreuzberg

Mitte

Key office  
properties in Berlin
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Key office  
properties in Prague

Palác Archa

PP value: €71 million

GLA: 22,000 m²

myhive Palmovka

PP value: €85 million

GLA: 26,000 m²

Quadrio

PP value: €123 million

GLA: 17,000 m²

Na Příkopě 14

PP value: €106 million

GLA: 17,000 m²

Hradčanská  

Office Centre

PP value: €25 million

GLA: 12,000 m²

Bubenská 1

PP value: €90 million

GLA: 22,000 m²

Meteor Centre  

Office Park

PP value: €57 million

GLA: 19,000 m²

Luxembourg Plaza

PP value: €77 million

GLA: 23,000 m²

myhive Pankrac House

PP value: €48 million

GLA: 19,000 m²

City West

PP value: €81 million

GLA: 29,000 m²

Zlatý Anděl

PP value: €50 million

GLA: 14,000 m²

Libeň

Žižkov

Strašnice

Vinohrady

Michle

Nusle

Hradčany

Řepy

Stodůlky

Smíchov

Holešovice
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Eurocentrum

PP value: €259 million

GLA: 85,000 m²

Equator II

PP value: €64 million

GLA: 23,000 m²

Concept Tower

PP value: €26 million

GLA: 9,000 m²

Green Corner A

PP value: €53 million

GLA: 15,000 m²

Atrium Centrum

PP value: €56 million

GLA: 18,000 m²

Atrium Plaza

PP value: €47 million

GLA: 15,000 m²

Warsaw Financial Center

PP value: €289 million

GLA: 50,000 m²

Chałubińskiego 8

PP value: €55 million

GLA: 23,000 m²

myhive Park Postępu

PP value: €79 million

GLA: 35,000 m²

myhive IO-1

PP value: €57 million

GLA: 22,000 m²

myhive Nimbus

PP value: €54 million

GLA: 21,000 m²

Equator IV

PP value: €63 million

GLA: 21,000 m²

myhive Warsaw Spire

PP value: €404 million

GLA: 72,000 m²

Upper 
Jerozolimskie 
Corridor

City CentreCity Centre 
West

CBD

Key office properties  
in Warsaw
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Spektrum

City: Čestlice

PP value: €20 million

GLA: 7,000 m²

Olympia Teplice

City: Teplice

PP value: €62 million

GLA: 29,000 m²

Nisa

City: Liberec

PP value: €100 million

GLA: 49,000 m²

Olympia Mladá Boleslav

City: Mladá Boleslav

PP value: €56 million

GLA: 20,000 m²

Futurum Hradec Králové

City: Hradec Králové

PP value: €128 million

GLA: 39,000 m²

Futurum Kolín

City: Kolín

PP value: €34 million

GLA: 10,000 m²

Královo Pole

City: Brno

PP value: €68 million

GLA: 27,000 m²

Zlatý Anděl

City: Prague

PP value: €91 million

GLA: 7,000 m²

Quadrio

City: Prague

PP value: €136 million

GLA: 8,000 m²

Fénix

City: Prague

PP value: €58 million

GLA: 13,000 m²

Olympia Plzeň

City: Plzeň

PP value: €155 million

GLA: 41,000 m²

Retail footprint in the Czech Republic
Retail parksShopping Centres Stand-alone supermarkets, 

hypermarkets and hobby markets

VIVO! Hostivař

City: Prague

PP value: €44 million

GLA: 23,000 m²
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Group retail assets
Total retail GLA in each country (m2)

672,000 m2

Czech Republic

Maximo

City: Rome

PP value: €308 million

GLA: 61,000 m²

STOP SHOP Stadlau

City: Vienna

PP value: €33 million

GLA: 9,000 m²

STOP SHOP  

Murska Sobota

City: Murska Sobota

PP value: €17 million

GLA: 10,000 m²

STOP SHOP Kaštela

City: Split

PP value: €11 million

GLA: 6,000 m²

Pólus

City: Budapest

PP value: €90 million

GLA: 41,000 m²

VIVO! Bratislava

City: Bratislava

PP value: €104 million

GLA: 36,000 m²

VIVO! Cluj-Napoca

City: Cluj-Napoca

PP value: €186 million

GLA: 62,000 m²

STOP SHOP Niš

City: Niš

PP value: €21 million

GLA: 13,000 m²

Ogrody

City: Elbląg

PP value: €112 million

GLA: 42,000 m²

254,000 m2

Poland

254,000 m2
Slovakia

274,000 m2

Hungary

110,000 m2

Austria

240,000 m2

Romania

122,000 m2

Serbia
27,000 m2

Croatia

201,000 m2

Italy

44,000 m2

Germany

95,000 m2
Slovenia
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Key Hotel & Resort  
properties

Number of hotel rooms in each country

Switzerland

222*

Slovakia

107

Poland

4,476*

Czech Republic

758

Hungary

1,153

328

Croatia

Austria

865

Italy

* Czech Republic and Slovakia include hotels 
operated, but not owned by the Group. 

Clarion Congress Hotel 

České Budějovice

České Budějovice, CZ

PP value: €25 million

Hotel rooms: 205

Clarion Congress  

Hotel Prague

Prague, CZ

PP value: €89 million

Hotel rooms: 559

Mamaison Residence 

Downtown Prague

Prague, CZ

PP value: €47 million

Hotel rooms: 173

Mamaison Hotel  

Le Regina

Warsaw, PL

PP value: €23 million

Hotel rooms: 61

Clarion Congress  

Hotel Ostrava

Ostrava, CZ

PP value: €20 million

Hotel rooms: 169

Europeum  

Marriott Courtyard

Budapest, HU

PP value: €37 million

Hotel rooms: 234

Amfora Grand  

Beach Resort

Hvar, HR

PP value: €87 million

Hotel rooms: 330

Palace Elisabeth Hotel

Hvar, HR

PP value: €14 million

Hotel rooms: 45

Pharos Hotel

Hvar, HR

PP value: €24 million

Hotel rooms: 201

Crans-Montana  

Ski Resort

Crans-Montana, CH

PP value: €50 million

Holiday Inn Rome 

Eur Parco Dei Medici

Rome, IT

PP value: €36 million

Hotel rooms: 317
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Landbank in the Czech Republic
In the Czech Republic, landbank holdings amount to €952 million.

The majority of the Czech landbank (€569 million) is situated in Prague, mainly 
relating to Bubny, a 201,000m² area strategically located close to the CBD and where 
we completed the redevelopment of flagship office Bubenská 1 in late 2020. 

The majority of the remainder of the Czech Republic’s landbank relates to 
Nová Zbrojovka, Brno – where the Group is completing the regeneration and 
redevelopment of one of the largest brownfields in Brno and in 2020, the Group 
completed the development of our first office property in the new neighbourhood, 
ZET.office.

Given the scarce availability of land in Prague and across the country and constraints 
in obtaining building permits, the value of strategic land plots has been increasing.

Central Business 
District

Prague

Bubny land plot
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Nová Zbrojovka, Brno, Czech Republic



Mr. Radovan Vitek

CPIPG Holding S.à r.l. Whislow Equities Ltd. 

Tevat Limited

Zakiono Entreprises 
Limited

Ravento S.à r.l. 

WXZ1 a.s.

Efimacor S.à r.l. 

Larnoya Invest S.à r.l.CPI Finco Slovakia

Apollo Funds Others

Clerius  
Properties S.à r.l.

CPIPG’s shareholding summary

Total: c. 86.69%
Voting rights: 89.35%*

50.00%+1

c. 38.37%

c. 60.6%

100%

100%

50%

c. 10.15%

c. 5.34%

c. 17.09%c. 8.84%c. 47.85%c. 10.11%c. 2.81%

100% 100% 100% 100%
100%

100%
100%

c. 4.99%

c. 66.72%

c. 2.0%
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CH

LU

LU

CY CZ

CY AT

GG AT

LU LU

LUSK

BVI

Code Country

AT Austria

BVI British Virgin Islands

CH Switzerland

CY Cyprus

CZ Czech Republic

GG Guernsey

LU Luxembourg

SK Slovakia



Shrnutí základních parametrů 3 emisí dluhopisů nabízených v rámci dluhopisového programu společnosti CPI Finco Slovakia a.s. zaručených společností Efimacor S.á.r.l, která je jedním z akcionářů skupiny CPI Property Group

Společné podmínky v rámci dluhopisového programu společnosti CPI Finco Slovakia a.s. až do výše 80 mil. EUR
Podmínky nyní nabízených emisí v rámci dluhopisového programu 

3-leté dluhopisy 5-leté dluhopisy 7-leté dluhopisy

Emitent CPI Finco Slovakia a.s. Dle společných podmínek Dle společných podmínek Dle společných podmínek

Ručitel Efimacor S.á.r.l Dle společných podmínek Dle společných podmínek Dle společných podmínek

Skupina, CPI PG Ručitel je jedním z akcionářů skupiny CPI Property Group Dle společných podmínek Dle společných podmínek Dle společných podmínek

Výtěžek emise Refinancování (části) stávajících úvěrů Ručitele, poskytnutí půjčky Ručiteli, platba souvisejících poplatků a nákladů Dle společných podmínek Dle společných podmínek Dle společných podmínek

Forma, podoba, právo Zaknihované, na doručitele, vydané podle slovenského práva Dle společných podmínek Dle společných podmínek Dle společných podmínek

Objem emise, měna Dle konkrétní emise EUR 20m EUR 15m EUR 15m

Splatnost Dle konkrétní emise 3 roky od Data emise 5 let od Data emise 7 let od Data emise

Nominální hodnota Dle konkrétní emise 1 000 EUR 1 000 EUR 1 000 EUR

Kupon Dle konkrétní emise 5.25% p.a. 6.00% p.a. 6.50% p.a.

Vyplácení kuponu Dle konkrétní emise Pololetně; 21.4. a 21.10. Pololetně; 29.3. a 29.9. Pololetně; 28.3. a 28.9.

Konvence Dle konkrétní emise 30E/360 30E/360 30E/360

Datum emise Dle konkrétní emise 21/10/2022 29/3/2023 28/3/2023

Emisní lhůta [Od zahájení nabídky (viz konečné podmínky)] do 12 měsíců od nabytí právní moci schválení prospektu. Dle společných podmínek Dle společných podmínek Dle společných podmínek

Emisní kurz Dle konkrétní emise 100% 100% 100%

Nabídka Dle konkrétní emise Veřejná nabídka v SK a ČR Veřejná nabídka v SK a ČR Veřejná nabídka v SK a ČR

Status, Zajištění Seniorní, zajištěný;
Ručení:
Ručitelské prohlášení od Efimacor (dle slovenského práva); závazky z ručení jsou zajištěny stejně jako dluhopisy samotné (viz seznam 
níže);
Zajištění: 
Zástava s prvním pořadí:
- Zástavní právo k vybraným akciím CPI PG;
- Zástavní právo k pohledávkám z vnitroskupinového úvěru poskytnutého Emitentem Ručiteli;
- Zástavní právo k pohledávkám ze smluv o vedení vázaných účtů Ručitele a Emitenta.

Dle společných podmínek Dle společných podmínek Dle společných podmínek

Finanční kovenanty, Omezení 
distribuce

(i) LTV < 50% a (ii) Pro rata LTV < 80%  jako finanční kovenanty, a LTV < 40% jako kovenant pro omezení distribuce ze strany Ručitele 
akcionáři. 

Dle společných podmínek Dle společných podmínek Dle společných podmínek

LTV je definováno jako poměr (i) zadluženosti Emitenta a Ručitele z Dluhopisů v rámci Dluhopisového programu a Pari passu úvěrového 
dluhu k (ii) Hodnotě zastavených akcií CPI PG; přičemž Hodnota zastavených akcií CPI PG je určena jako EPRA čistá hodnota obnovení 
těchto akcií.

Pro rata LTV je definováno jako poměr (i) součtu (a) zadluženosti Emitenta a Ručitele z Dluhopisů v rámci Dluhopisového programu a 
Pari passu úvěrového dluhu a (b) Pro rata zadluženosti CPI PG k (ii) Pro rata hodnotě společnosti CPI PG; přičemž hodnota společnosti 
CPI PG je určrena jako součet (i) EPRA Čisté hodnoty obnovení CPI PG a (ii) Zadluženosti CPI PG; a pro rata poměr se určí jako podíl 
Zastavených akcií CPI PG ke všem akciím vydaných CPI PG.

Pari passu úvěrový dluh, Juniorní 
dluh, Mezivěřitelská dohoda

Společnost J&T PRIVATE INVESTMENTS II B.V. poskytla Ručiteli Pari passu úvěrový dluh, který má stejné postavení jako dluhopisy 
resp. Ručitelské prohlášení, a Juniorní dluh, který bude v případě výkonu Zajištění podřízen dluhům z dluhopisy resp. Ručitelského 
prohlášení. Oba tyto dluhy s dluhopisy sdílí Zajištění. Ohledně uplatňování a výkonu práv a povinností z dluhopisů a dluhové 
dokumentace, Zajištění a zajišťovací dokumentace je uzavřena Mezivěřitelská dohoda.

Ostatní závazky Standardní ustanovení pro Emitenta a Ručitele, včetně: omezení zřízení další zajištění, omezení dalšího zadlužovaní, omezení nakládání 
s majetkem, podřízení Juniorního dluhu, podřízení akcionářských půjček, transakce s propojenými osobami na arm’s length bázi, 
omezení přeměn, informační povinnosti.

Dle společných podmínek Dle společných podmínek Dle společných podmínek

Předčasná splatnost Standardní ustanovení pro Emitenta, Ručitele a případně Skupinu, včetně  - neplacení, neplnění finančních kovenantů, porušení jiných 
povinností v souvislosti s emisními podmínkami, cross akcelerace, likvidace, soudní a jiná rozhodnutí, ukončení podnikání, platební 
neschopnost a insolvence, protiprávnost, ukončení kotace, exekuční řízení a korporátní přeměny.

Dle společných podmínek Dle společných podmínek Dle společných podmínek

Call opce Emitenta Možnost plného/částečného splacení emise s oznámením 40 dnů dopředu a prémii (mimořádný úrokový výnos): 
V prvním roce nelze předčasně splatit, v druhém roce a dálších letech viz podminky konkrétní emise a v posledním roce dané emise je 
předčasná splatnost bez prémie. 
Mimo data výplaty kuponu možnost jenom plného splacení emise.

v 1. r. nelze, v 2. r. prémie 1/24 kuponu za 
každý měsíc předčasného splacení, v 3. r. 
bez prémie

v 1. r. nelze, v 2. r. prémie 1/36 kuponu za 
každý měsíc předčasného splacení, v 3.-
4. r. prémie 1/48 kuponu za každý měsíc 
předčasného splacení, v 5. r. bez prémie

v 1. r. nelze, v 2. r. prémie 1/60 kuponu za 
každý měsíc předčasného splacení, v 3.-
6. r. prémie 1/72 kuponu za každý měsíc 
předčasného splacení, v 7. r. bez prémie

Předčasné splacení z rozhodnutí 
vlastníků dluhopisů

Možnost požadovat předčasné splacení za cenu 101%, pokud  současný majoritní akcionář p. Vítek (nebo jeho rodina) přestane ovládat 
(bude vlastnit méně než 51% hlasovacích práv) Emitenta, Ručitele nebo skupinu CPI Property Group. Doba trvání nabídky 30 dní s 
následnou realizací odkupu do 30 dní. 

Dle společných podmínek Dle společných podmínek Dle společných podmínek

Kotace BCPB Dle společných podmínek Dle společných podmínek Dle společných podmínek

Hlavní manažeř J&T BANKA, a.s. Dle společných podmínek Dle společných podmínek Dle společných podmínek

Agent pro zajištění J&T BANKA, a.s. Dle společných podmínek Dle společných podmínek Dle společných podmínek

Administrátor, Agent pro výpočty 
a Kotační agent

J&T BANKA, a.s. Dle společných podmínek Dle společných podmínek Dle společných podmínek

Aranžér J&T IB and Capital Markets, a.s. Dle společných podmínek Dle společných podmínek Dle společných podmínek

Právní poradce White & Case / Aldertree legal 
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Disclaimer
This presentation and its contents are intended for use for information purposes only and may not be reproduced, redistributed, published or passed onto any other person or published, directly or indirectly, 
in whole or in part, for any purpose. Failure to comply with this restriction may constitute a violation of applicable securities laws. By attending a meeting where this presentation is made, or by accessing or 
reading the presentation slides on the website of CPIPG or CPI Finco Slovakia a.s., you agree to be bound by the following limitations. This presentation is not directed to, or intended for distribution to or use 
by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such distribution or use would be contrary to law or regulation or which would require 
any registration or licensing within such jurisdiction.

THIS PRESENTATION IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, INTO THE UNITED STATES. This presentation and its contents may not be viewed by persons within the United States or “U.S. 
Persons” (as defined in Regulation S under the Securities Act of 1933, as amended (the “Securities Act”)). The securities issued by CPIPG, CPI Finco Slovakia a.s., or any of their subsidiaries (the “Securities”) have 
not been registered under the Securities Act and the Securities may not be offered or sold in the United States or to U.S. persons unless so registered, or an exemption from the registration requirements of 
the Securities Act is available. Neither CPIPG nor CPI Finco Slovakia a.s. do not intend to register any portion of the Securities in the United States or to conduct a public offering of any securities in the United 
States. By accessing the presentation, you represent that you are a non-U.S. person that is outside the United States. This presentation is not for publication, release or distribution in Australia, Canada or Japan. 
This presentation does not constitute or form part of, and should not be construed as, an offer or invitation to sell securities of CPIPG, CPI Finco Slovakia a.s., or the solicitation of an offer to subscribe for or 
purchase securities of CPIPG or CPI Finco Slovakia a.s., and nothing contained herein shall form the basis of or be relied on in connection with any contract or commitment whatsoever.

This presentation does not constitute a recommendation or investment advice regarding any securities of CPIPG or CPI Finco Slovakia a.s.. This presentation is for promotional purposes only and is not a 
prospectus for the purposes of Regulation 2017/2019, and as such does not constitute an offer to sell or subscribe for or a solicitation of an offer to purchase or subscribe for securities. Any decision to purchase 
any securities of the CPIPG or CPI Finco Slovakia a.s. should be made solely on the basis of the final terms and conditions of the securities and the information to be contained in the prospectus or equivalent 
disclosure document produced in connection with the offering of such securities. Prospective investors are required to make their own independent investigations and appraisals of the business and financial 
condition of CPIPG, CPI Finco Slovakia a.s., and the nature of the securities before taking any investment decision with respect to securities of CPIPG or CPI Finco Slovakia a.s.

CPIPG or CPI Finco Slovakia a.s.’s financial statements or prospectus (or equivalent disclosure documents) may contain information different from the information contained herein and the financial statements 
or prospectuses shall prevail. Subject to applicable law, neither CPIPG nor CPI Finco Slovakia a.s. accepts responsibility whatsoever and makes no representation or warranty, express or implied, for the contents 
of the presentation, including its accuracy, completeness or verification or for any other statement made or purported to be made in connection with CPIPG or CPI Finco Slovakia a.s. and nothing in this 
presentation shall be relied upon as a promise or representation in this respect, whether as to the pastor the future. CPIPG and CPI Finco Slovakia a.s. disclaim all and any liability (including any liability for 
damages for misrepresentation under the UK Misrepresentation Act 1967) whatsoever, whether arising in tort, contract or otherwise which it might otherwise have in respect of the presentation or any such 
statement. This presentation contains certain statistical and market information. Such market information has been sourced from and/or calculated based on data provided by third-party sources identified 
herein or by CPIPG, CPI Finco Slovakia a.s., if not attributed exclusively to third-party sources. Because such market information has been prepared in part based upon estimates, assessments, adjustments 
and judgments which are based on CPIPG, CPI Finco Slovakia a.s., or third-party sources’ experience and familiarity with the sector in which CPIPG and CPI Finco Slovakia a.s. operate and has not been 
verified by an independent third party, such market information is to a certain degree subjective. While it is believed that such estimates, assessments, adjustments and judgments are reasonable and that 
the market information prepared appropriately reflects the sector and the market in which the CPIPG and CPI Finco Slovakia a.s. operate, there is no assurance that such estimates, assessments, adjustments 
and judgments are the most appropriate for making determinations relating to market information or that market information prepared by other sources will not differ materially from the market information 
included herein.

This presentation contains forward-looking statements, which include all statements other than statements of historical facts, including, without limitation, any statements preceded by, followed by or 
including the words “targets”, “believes”, “expects”, “aims”, “intends”, “may”, “anticipates”, “would”, “could” or similar expressions or the negative thereof. Such forward-looking statements involve known and 
unknown risks, uncertainties and other important factors beyond CPIPG and CPI Finco Slovakia a.s.’s control that could cause CPIPG or CPI Finco Slovakia a.s.’s actual results, performance or achievements 
to be materially different from future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions 
regarding CPIPG and CPI Finco Slovakia a.s.’s present and future business strategies and the environment in which it will operate in the future. These forward-looking statements speak only as at the date of 
this presentation. CPIPG and CPI Finco Slovakia a.s. expressly disclaim any obligation or undertaking to disseminate any updates or revisions to any forward-looking statements contained herein to reflect any 
change in its expectations with regard thereto or any change in events, conditions or circumstances on which any of such statements are based.
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