Spanish Hotel Market
ResorDestinations
Juh2021




INDEX

A Introduction

A Glossary

A Evolution up to 2019

A Resort destinations analysis

A CoOVIBL9 Impact

A Trends and recovery expectations

A Christie & Co

es.christie.coms

10

21

25

28



INTRODUCTION

This report analyses the main Spanish resort destinations on the Mediterranean and Atlant
‘ coasts (including the Balearic Islands and the Canary Islands), and reviews the trends up f«
2019, as well as the impact of CONDIn 2020.

EVOLUTION UNTIL 2019

Since the second crisis of 2012, the Spanish resorh segme
Growing from 177 million overnight stays in 2012 to 209 million in 2017, the leisure segment (including the 16 dak8ed)ions a
driven by the growth in international demand, recorded a continuous increase in demand levels and hotel profitability.

From 2017 to 2019, the main resort markets showed signs of a slowdown and a slight decrease in hotel KPIs duealt@both the g
recovery of competing destinations in the Mediterranean, as well as other factors such as the decrease in demandtfrem the UK
bankruptcy of Thomas Cook.

COVIB19 IMPACT

The COVHD9 pandemic outbreak in the first quarter of 2020, led to a significant decrease in hotel demand due tdtmstrict loc
and mobility restrictions imposed in most countries. Hoteliers were faced with an unprecedented challenge and dale to the glob
situation, hotel demand and profitability levels during 2020 were drastically reduced. The overall hotel demandrappess [Spain
73% and in resort destinations, the decrease was 76%.

The end of the State of Alarm on 21 June 2020 allowed temporary relief from restrictions and tourism demand begdmeto increas
summer of 2020 was completely different from previous years; destinations such as Costa Verde, Costa de la Las, or the Pyrer
benefited from domestic demand and their good road connections therefore their overnight stays fell by 17% to 4@%ginsiuly anc
Destinations such as Mallorca, Tenerife, or Ibiza recorded a fall of more than 80% in overnight stays, given tiegicehigih depen
international tourism and air connectivity.

Although it is difficult to determine how much longer the pandemic will affect mobility, the strategies being imempataddn
the acceleration of the vaccination process will have a positive impact on the sector in the summer of 2021. Erearsme tie div
criteria followed for the implementation of mobility policies in the main issuing countries (England and Germany3ettas jeopard
recovery of the sector in Spanish resort destinations.
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METHODOLOGY

Throughout this report, hotel indicators including hotel demand and performance have been analysed for each oftithegticesoih deder to provide an overall view of
the Spanish resort hotel market.

For the purposes of this report, public and private sources have been used BrciilinlE (National Statistics Institute), AENA (Spanish Airports and Air Navigation),
Alimarketas well as Christie & Co's own internal sources.

FromChristie & Coe offer you our advisory services in case you need a detailed analysis of each destination and market.

GLOSSARY

ADR MICE
AverageDally Rate. It is defined asthe income per room for the period divided by the Meetings, incentives, conferencing, exhibitions
total number of roomsoccupied during the mentioned period
Occ
AENA Occupancy. Proportion of occupied roomsover the total number of roomsavailable
Aeropuertos Espafiolesy NavegacionAérea (SpanishAirports and Air Navigation) in agiven period
c RevPAR
circa Revenueper Available Room. Defined asroom occupancy multiplied by the average
achieved room rate or roomsrevenue divided by the number of available rooms
CAGR
CompoundAnnual Gowth Rae SDG?
Sustainable Development Goals
C&Co var
Christie & Co Variation
INE s
. . e . . . Versus
Instituto Nacional de Estadistica (National Statistics Institute)
Y
KPIs ear
KeyPerformance Indicators YoY
Year-on-year
m YTD
Million Yearto-date
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EVOLUTION
UP TO 2019

This section analyses the
evolution of the main indicators
of hotel demand and
performance during the period
2017 to 2019 for resort
destinations, which include a total
of 16 subkdestinations located in
the Canary Islands, Balearic
Islands, Costa de Catalufia (the
coast of Catalonia), Costa
Valencianand Costa de
Andalucia.




EVOLUTION UP TO 2019

. Quality of the Hotel Supphhy¢ boom years i@sort

. Tourism Drivexith a total of 205 million overnight stays, the

resort destinations analysed (leisure destinations) were the

main driver of the tourism sector, accounting for 60% of total
demand in Spain in 2019. ‘s

< )
Ty
. IO

Hotel Profitability Stabilisatiafter a period of
extraordinary growth, driven by international demand, in 201
there was a slowdown in demand and RevPAR levels in the
main resort destinations, affected by the recovery of
Mediterranean competitors.

destinations have driven the refurbishment of the hotel supp’:
highlighting the repositioning of tourist destinations, such as
MagalufCalviaSouth Tenerife and Marbella, among others.

Investment in Resdbestinationsistorically, the resort
hotel market has been the focus of hotel investment. In 2019
resort destinations accounted for 41% of the total investmen
volume, overtaken by investment in urban destinations.
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SUMMARY INDICATORS 2019

The following chart shows the relationship between main demand indicators (number of overnight stays), supply (ns)abeR#vBAR levels in 2019 for the
16 destinations analysed:
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WHERE DID TOURISTS STAY OVERNIGHT IN 2019?

Costa Brava
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Menor
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Fuente: INE
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KPIEEVOLUTION UNTIL 2019

In line with the fall in international demand in the main ~ While secondary destinations such as Costa de la Luz, Cfith a strong seasonality, and registering the highest AD
resort destinations, the accumulated growth over the last de Azahaiand Costa Tropical registered a positive CAGR Ibiza and Formentera lead the RevPAR ranking in 2019,
three years indicates a downward trend in occupancy levdigetween 2017 and 2019, both in terms of occupancy andr eaching 3 104. 7, foll owed
in the Balearic Islands, Canary Islands and Costa del Sol.ADR levels, other secondary destinations such as Costa and Gr an Canaria (J}83.7).
Despite this, and except for Fuerteventura, these Dorada Costa Blanca and Costa de Almeria have seen thgiositioned as the destination with the highest occupancy
destinations maintained a positive trend in their ADR. occupancy levels negatively affected. rate.

3-Year RevPARCAGR

0,
ADR () 9cc. (%) TRev PAR (2017 £ 2019)

3-Year CAGREvolution (Occupancy and ADR)

Ibiza and Formentera 131.5 79.6 104.7 -1.4%
Tenerife 104.8 81.1 85.0 -0.5%

Gran Canaria 102,0 82,1 83,7 -1.9%

Menorca

76,3 81,1

106,3 4,6%

Mallorca

100,4

80,1 80,3 3,0%

Lanzarote 92,5 84,7 78,4 0,3%

Resorts Destination Average 96,4 77,9 75,1 0,1%

Costa del Sol

98,7 75,5 74,4 0,8%

Fuerteventura

90,3 73,5 66,3 -7,6%

Costa de la Luz 95,5 64,2 61,1 2,6%

Costa Daurada 84,2 67,9 57,1 -1,0%

Costa Blanca

76,2 73,0

55,5 -0,4%

Costa Valencia 84,0 61,8 51,8 3,5%

Costa Azahar 83,1 61,5 50,9 5,3%

Costa Brava 77,4 64,3 49,7 0,9%

Costa de Almeria 78,8 62,3 49,0 0,2% [ ADR

Costa Tropical 73,4 62,7 46,0 2,8% l = Occupancy

*Destinationsortedby RevPARvelsfrom highesto lowest -10.0% -75% -5.0% -25% 0.0% 25% 50% 7.5% 10.0%
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This section provides a detailed
analysis of the evolution of the
main indicators of hotel demand
and performance in 2019 and
2020 for a total of 16 sub
destinations in the Canary Islands,
the Balearic Islands, Costa de
Catalufia, Costa de Valencia and
Costa dAndalucia




The Canary Islands analysed (Tenerife, Gran Canaria, Fuerteventura and Lanzarote) received iroZbatliboiotaheéllessd registere@5.8 million overnight stapshotel
establishments, the second consecutive year of de¢2&8€ vs 2018ue to the recovery of resort destinations in the Mediterranean and the drop in air connectivity at the end of
Consequently, hotel establishments registered, also for a second consecutive year, a decrease in occ@@¥icyd@@d8ieaching an averagee v P AR 0 #019) 2.8% W&
2018). As a consolidated destina8motel projectare registered for the coming years (4,070 rooms). With e&2@8aindifion euros investedhotel establishments, the islands
accounted fo29.9% of total hotel investméntSpanish resort destinations in 2019.

DEMAND SUPPLY KPIs INVESTMENT
= = ™~ Gran Canaria 2019 0
— = =01 = 116Hotels(25.4k rooms) RIS 29'9/0 o
L TenEnfe } 78 . 4 Investment in Resort Destinations
69.4m 67.5m ADR (-2.6%6/2018)
65.8m I g tZ?H;tr?)ltS(e%gk rooms) ( 142/?2038), \ J 244. 9m
z : L2 Total investment
2017 2018 2019 = 50 Hotels (12.2k rooms) 8%’?0 "
i 93.4k Fuerteventura (-3.9%02018) J_ 1 5 9 . 5 k
CAGR- 2.6% ROOMS 74 Hotels (18.4k rooms) Investment per room
COVIEL9 | In 2020, the Canary Islands record&iadrop in overnight stagdsie to their high dependence on both the international segment (which in 2019 acc@w#edffor

overnight staysand air connectivi8% air passengers at airports in 2020). It is estimated that Bétteerd 45% of hotel rooopened in the second half of 2020, with
an averageccupancy rate of less than 3%ith a shorter opening period and limited hotel supply, soaestinhtions recorded a slight increase in ADR. The volume o
investment in the islands wad 3 4  (#45% Vsi2019). Slight seasonality allowed for a good first quarter with January and February recording better figeverithan

year.

Source INE, Alimarket, ISTAC, AENA, Christie & Co
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Source INE, Alimark&xceltur AENA, Christie & Co
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GRAN CANARIA TENERIFE FUERTEVENTURA LANZAROTE
_— _ 86.7% _— _ 84.0% _— . 91.7% _— _ 882%
International International International International
17.7m 25.3m 12.1m 10.6m
-4.4% +2.0% -8.3% -2.6%
vs 2018 vs 2018 vs 2018 vs 2018
0.2% 1.6% 5.6% 3.7%
I - — — — - B —-—:—-—
26%  -2.6% 16%  01% 22% 9g%  .11.0% -1.9%
ADR Occ RevPAR ADR Occ RevPAR ADR Occ RevPAR ADR Occ RevPAR
}] 102.82.1% } 83. 7 }] 104 .88.1% }] 85.0 }] 90. F3.5% ] 66. } 92 B4.7T% }J 78. 4

o] -67% 79.2% — - 1-72% 80.9% ~ ~]-70% 89.2%
5.8m vs 2019 International 7.1m vs 2019 International 3.6m vs 2019 International
T e e,

28.4%  -23.3% 29.6%  -24.6% 295%  -29.1%
ADR Occ RevPAR ADR Occ RevPAR ADR Occ RevPAR
] 109 .588% | } 64. 2 }] 112.571% | } 64. 1 ] 90, ®B18% | J 47. 0
Int. 2019 Dom. 2018 Int. 2020 @ Dom. 2020

" -73% 81.6%
2.9m vs 2019 International
-1.3% |_| .
-39.6%  -40.3%
ADR Occ RevPAR
] 91, 312% | jJ 46. 8
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In 2019, the Balearic Islands received a ta@6amillion travellessid registere88.1 million overnight stagshotel establishments, experiencing a decrease for the second consecuti
year(-1.8% vs 2018)Iso affected by the recovery of resort destinations elsewhere in the Mediterranean. Despite registering a sliglicdpareaséhare was a rise in the average
price of the Islands (+1.1%), resultinRie @ P AR . &g a cgnSoBdatéd destinatRshhotel projectsave been identified for the coming years (2,330 rooms). With 258tahitlion
Eurosnvested in hotel establishments, the Islands accounBdd&¥ of the total hotel investmignSpanish resort destinations in 2019.

DEMAND SUPPLY KPIs INVESTMENT
=1 =1 = - = RevPAR 31.6%
Mallorca . -
- 664Hotels(89.8k ) } 88. 7 Investment in Resort Destinations
59.4m : ote -oKTooms ADR (+1.1%/2018)
59.2m 58.1m HOTELS |b|2ay Formentera J112. J. 2 5 9 . 1 m
2017 e i L 169Hotels(24.6k rooms) (+1.1%/2018) o /T
] Menorca 78.70%
> A%
> 122.1k 59 Hotels (77'( rooms) (0%/2018) J 1 6 0 . 5 k
CAGR-1.1% ROOMS Investment per room

In 2020, the Balearic Islands registered a drogriright stays of 80é6nsiderably affected by its high dependence on the international s&@¥eaf ¢vernight stays in
2019 and air connectivify78% air passengelt)s estimated that betwe2n%(Mallorca) anél0%(Menorca) of the hotel supply opened between July and October 202(
an average occupancy of betw&édo and 40%Vith a short opening period and limited hotel supply, Menorca, Ibiza and Formentera register a slight increase in AL
volume of investment in the islandswas1 2  (Fli8% Vsi2Q19), representBfifo of investmeim resort destinations. Their high seasomaditydependence on air
connectivityas well as on theernational segmepsuggest a slower recovery for this destination.

COVIEL9

Source INEAlimarket ISTAC, AENA, Christie & Co es.christie.com | July 2021
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MALLORCA MENORCA IBIZA AND FORMENTERA
_— - 93.6% _— - 79.6% _— _ 89.3%
International International International
45m 4.0m 9.0m
-1.1% -4,5% -3.1%
vs 2018 vs 2018 vs 2018
4.4% 3.5% 0.8% oo 1.206 0.5%
_ I 000 == —
-0.9% -1.0% -0.4%
ADR Occ RevPAR ADR Occ RevPAR ADR Occ RevPAR
J 100|. 80.1% }] 80. 3 J 106|. 36.3% }]81.1 } 131|. 36.9% 1104.7

T b _ p IS8 s

JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND
=1 = =1 = =1 =
i vs 2019 International : K vs 2019 International ’ vs 2019 International
"""""""""""""""""""""""""""""""""""""""""""" e e T
-52.4% -54.3% -49.0% -41.4% -53.6% -48.3%
ADR Occ RevPAR ADR Occ RevPAR ADR Occ RevPAR
J 96 [ 381% | J 36. 7 J 120.389% | } 47.5 }] 146.38.9% | } 54. 1

Int. 2019 Dom. 201 Int. 2020 m Dom. 2020
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The Andalusian resort destinations (Costa del Sol, Costa de la Luz, Costa de Almeria and Costa Tropical) rextelvad (n62®ilbcn travelleasd registere@6.3 million overnight
staysn hotel establishments, highlighting the increase in demand on the Costa del Sol and Costa de la Luz as welrsgiamegdtieeGosta de Almeria and Costa Tropical. The
average price of Andalusian destinations increased by +1.3%, while occupancy decreased to a{e&8¢),eacbievindree v PA R o f .JA%ofal.ofdl hdtekpboje@se been
identified for the coming years, which would represent an incr@¥sefdhe current hotel suppWith a total 41 million Euraavested in hotel establishments, the Andalusian coast
accounted foll7.2% of total hotel investméntSpanish resort destinations in 2019.

DEMAND SUPPLY KPls INVESTMENT
=M1 = Costa del Sol 17 20/
=1 =01 < 226Hotels(33.3k rooms) REUPAR -£70
36 3 L SrsaaE L 57 . 6 Resorts Destination Investment
3m osla de la LUz ADR (+0.9%/2018)
35.6m 35.7m HOTELS | 199Hotels(24.7k rooms) , 86, + }J 140. 9m
— Costa de Almeria (AN Total Investment
2017 2018 2019 = 91 Hotels (11.6k rooms) 62(:22%1
CAGRILO% - 72 6k Costa Tropical (0.6%i2018) | 81. 8k
ek ROOMS 26 Hotels (2.5k rooms) Investment per room

COVIEL9

In 2020, the Andalusian coast recorddeh@a in overnight stays of 71%th less dependence on the international sega@@itc{f overnight stays in 2)&ad air

connectivity, it is estimated that on the Costa de la Luz, Costa de Almeria and Co6#d mpleahotel supmpened during the summer months, registering an avera
occupancy rate of 36%.contrast, on the Costa del Sol, it is estimatéibthaif the hotel supmpened with anccupancy rate of 27Bespite the weight of international
demand in this destination,gtsd road connectivibffers possibilities for recovery, especially indmorestic destinatiorstich as the Costa de la Luz.

Source INE, Alimarket, ISTAC, AENA, Christie & Co es.christie.com | July 2021
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COSTA DEL SOL COSTADE LA LUZ COSTA DE ALMERIA COSTA TROPICAL
o
_— . 72.3% _—i . 39.5% _— . 30.6% _— . 41.8%
International International International International
19.1m 10.6m 5.3m 1.3m
+2.5% +3.4% -3.0% -2.1%
vs 2018 vs 2018 vs 2018 vs 2018
2.3% 11% 3.2% 1.7% 1.0% 0.6% 2.9% 0.4%
— — — — __m i
-0.2% 2.8% -2.4% 2.6%
ADR Occ RevPAR ADR Occ RevPAR ADR Occ RevPAR ADR Occ RevPAR
}] 98 [755% | J} 74. 4 J 95, ®42% | 3 61. 1 }] 78 [ $23% | J 49. 0 }J 73 827% | 3 46. 0

JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND
= = = = =1 = =1 =
= om| -74% 53.7% 3.7m| 64% 16.1% Lem| -72% 15.5% 0.20n] 67% 29.3%
’ vs 2019 International ’ vs 2019 International i vs 2019 International ) vs 2019 International
_________________________________________________________ . - -,
l L - -9.4% D . -2.9% I_I
gl %  -32.5% 36.3% -30.5%  -32.4%
47.5% -55.9% -34.9% a -36.3% -42.2% .5% 4%
ADR Occ RevPAR ADR Occ RevPAR ADR Occ RevPAR ADR Occ RevPAR
] 8 3. (B9.6% ;39.§ }] 98 [8&18% | J 41. 2 }J 71, 897% | J 28. 3 J 71, 336% | jJ 31. 1

Int. 2019 Dom. 2018 Int. 2020 m Dom. 2020
Source INE, Alimark&xceltur AENA, Christie & Co
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Valencian resort destinations includeGbasta Blanctne Costa de Castelland theCosta de Valenci@iogether they received in 2019 a toalmillion travelleasd registere@2.8
million overnight stays hotel establishments, the second consecutive year of decrease dedltin imernational demandowever, hotel establishments show a stabilisation of their

occupancy and a slight increase in the average price, reaching arRa@evaBeA R

in 2019)(+3.2% vé 201Bj.hotel projectsave been identified on the Valencian coast (2,086

rooms). With12million Eurosvested in hotel establishments, the Valencian coast accoua@d@%bof total hotel investmémSpanish resort destinations in 2019.

SUPPLY

INVESTMENT

DEMAND
=M1 _—_ -
23.0m 22.9m 22 .8m
2017 2018 2019
CAGR- 0.4% ]
COVIEL9

it

HOTELS

-1

47,2k
ROOMS

Costa Blanca
282Hotels(33.4koomg
Costa d€astellon
92 Hotels (8.9%0omg
Costa de Valencia
48 Hotels(4.8kroomg

ADR
} 81.

(+3.2%/2018)

RevPAR

} 52.
(+3.4%/2018)

Occ

65.4%
(+0.7%/2018)

7

13.7%

Resorts Destination Investment

J112.1m

Total Investment

] 90. 0k

Investment per room

In 2020, the Valencian coast registe@ain overnight stays of 73lightly lower than the average of the analysed destinations, given that its destinations are less
dependent on the international segmém of overnight stays in 2)&ad benefit from good railway and road connectivity. While appro&ébatelyhe hotel suppty
Costa Blanca opened during the second half of 2020, in the destinations of Castellon and Valencia the op&lisappliythes registering amerage occupancy of
33%lts lower dependence on the international segment and its good road connectivity offer it greater possibilities for recovery.

Source INE, Alimarket, ISTAC, AENA, Christie & Co
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COSTA BLANCA COSTA DE CASTELLON COSTA DE VALENCIA
_— - 52.2% _— . 155% /. 17.1%
International International International
17.3m 3.6m 1.9m
-1.0% +3.64 -3.8%
vs 2018 vs 2018 vs 2018
'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' 904% " gaw IO
2.7% 3.2% 8% . .
24%  03% gy -0.6%
ADR Occ RevPAR ADR Occ RevPAR ADR Occ RevPAR
} 76 ) 2Z3.0% | } 55. 5 }J 83 B15% | j 49. 7 }] 84 ®18% | J 51. 8

JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND
=1 = =1 = = =
i vs 2019 International ) vs 2019 International ’ vs 2019 International

TR B LT

-10.6% -19.9%
-41.5% -44.9% -40.8% -47.0% -42.7% -54.1%
ADR Occ RevPAR ADR Occ RevPAR ADR Occ RevPAR
}J 71 A2.7% }J 30. 6 } 74 36.4% }27.0 } 67 35.4% }J 23. 8

Int. 2019 Dom. 201 Int. 2020 m Dom. 2020

es.christie.com | July 2021

Source INE, Alimark&xceltur AENA, Christie & Co



Catalan resort destinations incl@iesta BrawendCosteDoradaBoth destinations received a totél®million travellers 2019 and reporte2fl.6 million overnight stagpshotel
establishments, registering a slight incread® @# vs 2018hus recovering the demand lost in previous years. In line with the recovery in demand, hotel on the Catalarcedast ex
increases in both occupancy and average price, reaching anRvenag@ AR o f  in 80398 Hotel(projéctbavlpeen identified on the Cafalan coast (1.000 rooms), most of the
on the Cost®orada With onlf.2 million Euros investadhotel establishments, the Catalan coast accounted for led&¥%af investmeint Spanish resort destinations in 2019.

DEMAND SUPPLY KPls INVESTMENT
=1 = = = RevPAR 0.4 /0 _
L Costa Brava ;l 53 ; 4 Resorts Destination Investment
21.8m 21.4m 21.6m i 338Hotels(31. 1lkooms ADR (+4,3%/2018) 3 2 m
Costa Dorada 8 0. J’ -
(+1,3%/2018) Total Investment
2017 2018 2019 = 145 hotels (25.0koms Occ
P 66,1%
56,1k (+3,1%/2018) J- 5 3 . 3 k
CAGR- 0.5% ROOMS Investment per room
COVIELY | |n 2020, the Catalan coast destinations registet@éb drop in overnight stasignificantly affected by their heavy reliance on the international $6gftenitovernight

stays in 2019 he Costa Brava was affected to a lesser extent duedd itsad connectivityith its main source market, France. It is estimatéd ¥hatf the hotel supply
on the Catalan coast opened during the second half of 2020, registering an@ugragey rate of 31Bespite its good road connectivity, the high seasonality of the Cq
Doradasuggests that its recovery will take longer than that of the Costa Brava.

it

Fuente: INE, Alimarket, ISTAC, AENA, Christie & Co es.christie.com | July 2021
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COSTA BRAVA COSTA DORADA
= . T71.4% _— . 638%
International International
11.8m 9.8m
=N +2.2% T 12%
vs 2018 vs 2018
e 4.0% BAG % 2.3% 3.4%
= m 1% =
ADR Occ RevPAR ADR Occ RevPAR
yJ 77| 643% | § 49. 7 }] 84 ) B79% | 4 57. 1

. =i

JFMAMJJASOND JFMAMJJASOND
=1 = =1 =
2 @ -715% 39.7% 1.6m -84% 23.9%
: vs 2019 International : vs 2019 International
"""""""""""""""""" 1349 T e
|:| - -3.3% |_| r
-41.8% -34.0% -49.6% -51.3%
ADR Occ RevPAR ADR Occ RevPAR
}J 87 [ 874% | 3 32. 8 }J 81 [842% | 3 27 . 8
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COVIEL9
IMPACT

This section analyses the
evolution of demand indicators in
2020 versus 2019 for 24 tourism
regions in Spain, including leisure,
nature and rural destinations. A
comparison of the data recorded
in 2020 in relation to the previous
year is carried out, providing an
overview of how the COMI®
pandemic impacted travel trends
during the summer of 2020.



*1.
-
d_ 3.

COVIEL9 IMPACT

COVIELY9 impactthe pandemic has drastically affected the tourism
industry, falling from 12.4% of GDP in 2019 to 4.3% in 2020.

Domestic Destinations Accessible by Raado the pandemic, resort
hotel demand in 2020 fell by 75.9% (56 million overnight stays vs. 2
million in 2019). Secondary domestic destinations accessible by roz
as the Costa Verde, the Pyrenees or the Costa de la Luz, recorded
pronounced drop in demand, having been able to attract more dom
demand during the summer of 2020.

The Resilience of polarised segm#ragiotel segments that have beel
affected to a lesser extent are, on the one hand, the budget segmei
to keep establishments open with lower operating expenses, and th
luxury segment, demand for which has continued to travel during th

Hotel projectsiespite the impact of COMI®on the hotel sector, a larg
number of projects have been identified in resort destinations, with |
projects on the Costa de Andalucia and 22 projects in the Canary s
We highlight a large percentage of projects indte Segment,
reinforcing the commitment to quality in the main destinations with t
entry of new international luxury brands.

Investment Volume in Resort Destinat@mmgrary to 2019, in 2020 the
volume of hotel investment in resort destinations exceeded the leve
investment in urban destinations, registering 603 million Euros (67%
total investment volume), with a large part of the transactions in prir
markets in the Balearic Islands, Canary Islands and Costa del Sol.

es.christie.com | July 2021
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WHERE DID TOURISTS STAY OVERNIGHT DURI.NG SUMMER 20207?

The following graph shows the number of overnight stays recorded by the destinations analysed during the monthgo$t202arahd the percentage of total

overnight stays registered in the same period in 2019:

Summer 2019 Summer 2019 Summer 2019

Pirineo Catalan Costa Valencia Fuerteventura

368k 83% 445k 306k 50% 605k 693k 28% 2.46m
Costa Verde Costa Tropical Gran Canaria

534k 82% 650k 196k 47% 412k 922k 28% 3.24m
Pirineo Aragones Costa Calida Menorca

399k 70% 569k 241k 43% 568k 478k 27% 1.80m
Costa Guipuzcoa Costa deCastellon Costa Dorada

264k 64% 412k 525k 41% 1.28m m 3.81m
Costa Luz Cadiz Costa Brava Lanzarote

1,38m 62% 2.25m 1,76m 40% 4.38m 427k 20% 2.14m
Rias Baixas Costa Almeria Ibiza y Formentera

775k 60% 1.29m 2.01m 720k 20% 3.63m
Costa Luz Huelva Costa del Sol Tenerife

764k 56% 1.35m 4.94m 822k 17% 4.78m
Rias Altas Costa Blanca Mallorca

241k 52% 466k 4.26m 2,61m 16% 15.95m
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WHERE DID TOURISTS STAY OVERNIGHT DURING SUMMER 20207

.~ RiafAltas .. Variation 2020 vs 2019
4Nl . Costeverde CostaGuiptzkoa _ -
T/'*"" e e S M‘“-_,_ B L

7 f N

. ) N U
PirinecAragonés 0% -20%  -40%  -60%  -80% -100%

~——__ PirinecCatalan
~—h Y

My

Riadaixas ;i

Costa Brava

CostaDorada

"N

CosteCastellon Menorca
y .
' Mallorca
4

\ Costa Valencia

L

: ~ Ibiza and Formentera

* Costa Blanca

) Lanzarote

Costa de Almeria t 3 d Fuerteventura

Costa Tropical * GrarCanaria

|

X CostaCalida ' Tenerife

S

\\
Costa de la Luz de Huelva |

=
2

\1_.,\ -/ Costadel Sol
Costa de la Luz de Cédiz '

b~

Source INE es.christie.com | July 2021



TRENDS AND
RECOVERY

EXPECTATIONS

In this chapter we discuss trends
that, as a result of COXY) have
impacted our society and our
lifestyle in the last year and how
they are becoming more
important.




