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�
����=LHOPHVVXQJ��60$57�=LHOH�������������������������������������������������������������������������������������������������������������������������
�

�

�

�
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�
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�
����=XODVVXQJV��XQG�$XVZDKONULWHULHQ�GHU�3URMHNWH�������������������������������������������������������������������������������������������
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'LH�EHLGHQ�.OHLQUHJLRQHQ�8OWHQWDO�'HXWVFKQRQVEHUJ�XQG�GHU�SHULSKHUH�7HLO�GHV�8QWHUODQGV�KDEHQ�VLFK�
I�U� HLQH� JHPHLQVDPH� %HZHUEXQJ� DOV� 5HJLRQ� Ä6�GWLUROHU� *UHQ]ODQG³� I�U� GLH� /($'(5�3HULRGH� ����� ±�
�����HQWVFKLHGHQ��0LW���*HPHLQGHQ�XQG�VHFKV�)UDNWLRQHQ�YRQ�GUHL�ZHLWHUHQ�*HPHLQGHQ�VRZLH� LQVJH�
VDPW�NQDSS��������(LQZRKQHUQ�HUVWUHFNW�VLFK�GLH�QHXH�/($'(5�5HJLRQ��EHU�7HLOH�GHU�]ZHL�%H]LUNVJH�
PHLQVFKDIWHQ�%XUJJUDIHQDPW�XQG�hEHUHWVFK�8QWHUODQG��
�

Verzeichnis der Gemeinden/Fraktionen der LAG Südtiroler Grenzland 

              

Gemeinde Fraktionen 

Klassifi-

zierung laut 

ELR 

LEADER-

Gebiet 

2007-13 Einwohner 

Fläche 

(km2) 

Bevölkerungs-

dichte 

Aldein   D   1.674  63,19 26,49 

Altrei   D   375  11,05 33,94 

Laurein   D X 344  14,2 24,23 

Kurtatsch a.d.W. 

Graun, Ober-

fennberg, Pe-

non D   656   

Margreid a.d.W. Unterfennberg D   64   

Montan   D   1.644  18,91 86,94 

Proveis   D X 265  18,53 14,30 

Salurn Buchholz, Gfrill D   550   

St. Pankraz   D X 1.567  62,98 24,88 

Truden i. N.   D   1.022  20,7 49,37 

Ulten   D X 2.886  208,52 13,84 

Unsere Lb. Fr. i. W. - St. Felix   D X 786  27,55 28,53 

            

Gesamt       11.833    
�
'LH�5HJLRQ�6�GWLUROHU�*UHQ]ODQG�HUVWUHFNW�VLFK��EHU�HLQH�)OlFKH�YRQ��������NPð��RKQH�GDV�*HELHW�GHU�
VHFKV� )UDNWLRQHQ� DXV� GHQ� *HPHLQGHQ� .XUWDWVFK�� 0DUJUHLG� XQG� 6DOXUQ�� ,QVJHVDPW� OHEHQ� LQ� GHQ� QHXQ�
*HPHLQGHQ� ������� 3HUVRQHQ�� 'LH� GXUFKVFKQLWWOLFKH� %HY|ONHUXQJVGLFKWH� OLHJW� EHL� ������ (LQZRKQHUQ� MH�
4XDGUDWNLORPHWHU��VFKZDQNW�DOOHUGLQJV�]ZLVFKHQ�GHQ�������(LQZRKQHUQ�SUR�NP��LQ�GHU�*HPHLQGH�8OWHQ�
XQG�������(LQZRKQHU�SUR�NP��LQ�GHU�*HPHLQGH�0RQWDQ��0LW�HLQHU�)OlFKH�YRQ��������NP��LVW�8OWHQ�GLH�
IOlFKHQPl�LJ�JU|�WH�*HPHLQGH��GRUW�OHEHQ���LQ�DEVROXWHQ�=DKOHQ�DXVJHGU�FNW��PLW�������3HUVRQHQ�DXFK�
GLH�PHLVWHQ�(LQZRKQHUQ��
:LH�DXVJHI�KUW��EHILQGHQ�VLFK�GLH�DXIJHOLVWHWHQ�*HPHLQGHQ�LQ�]ZHL�XQWHUVFKLHGOLFKHQ�7HLO�5HJLRQHQ��DXI�
GHU�HLQHQ�6HLWH�DXV�GHP�*HELHW�8OWHQWDO�'HXWVFKQRQVEHUJ�EHVWHKHQG�DXV�GHQ� I�QI�*HPHLQGHQ�8OWHQ��
6W��3DQNUD]��8QVHUH�/LHEH�)UDX�LP�:DOGH�6W��)HOL[��/DXUHLQ�XQG�3URYHLV��'LHVH�I�QI�*HPHLQGHQ�JHK|UHQ�
YHUZDOWXQJVPl�LJ�]XU�%H]LUNVJHPHLQVFKDIW�%XUJJUDIHQDPW�PLW�6LW]�LQ�0HUDQ��
$XI� GHU� DQGHUHQ� 6HLWH� GHQ� *HPHLQGHQ� $OWUHL�� 7UXGHQ�� $OGHLQ�� 0RQWDQ� VRZLH� GHQ� �%HUJIUDNWLRQHQ�� GHU�
*HPHLQGHQ�.XUWDWVFK��2EHUIHQQEHUJ��*UDXQ�XQG�3HQRQ���0DUJUHLG��8QWHUIHQQEHUJ��XQG�6DOXUQ��%XFK�
KRO]�XQG�*IULOO���$OOH�GLHVH�*HPHLQGHQ�EHILQGHQ�VLFK�LQ�GHU�%H]LUNVJHPHLQVFKDIW�hEHUHWVFK�8QWHUODQG�PLW�
6LW]�LQ�1HXPDUNW��
'LH�%HVFKUHLEXQJ�GHV�*HELHWV�GHU�/($'(5�5HJLRQ�6�GWLUROHU�*UHQ]ODQG�HUIROJW�JUR�WHLOV�DOV�*HVDPW�
UHJLRQ�� WHLOZHLVH� DEHU� DXFK� XQWHU� %HU�FNVLFKWLJXQJ� GHU� XQWHUVFKLHGOLFKHQ� *HJHEHQKHLWHQ� LQ� GHQ� *H�
PHLQGHQ�GHU�%H]LUNVJHPHLQVFKDIW�%XUJJUDIHQDPW�HLQHUVHLWV��XQG� MHQHQ�GHU�%H]LUNVJHPHLQVFKDIW�hEHU�
HWVFK�8QWHUODQG�DQGHUHUVHLWV��'DV�YRUOLHJHQGH�'RNXPHQW�YHUVXFKW��GLH��EHUJHRUGQHWHQ�3URJUDPPH�XQG�
3ODQXQJHQ�VRZLH�DQGHUH� LQ�GHU�5HJLRQ�VWDWWILQGHQGH�*HVWDOWXQJV��XQG�(QWZLFNOXQJVSUR]HVVH�XQG�)|U�
GHUSURJUDPPH�ZHLWHVWJHKHQG�]X�EHU�FNVLFKWLJHQ��



�
2EZRKO�HV�VLFK�XP�]ZHL�XQWHUVFKLHGOLFK��UlXPOLFK�QLFKW�]XVDPPHQKlQJHQGH�7HLOUHJLRQHQ�KDQGHOW��ZHL�
VHQ�GLHVH�GRFK�HLQLJHV�DQ�bKQOLFKNHLWHQ�DXI��GLH�GHQ�$XVVFKODJ�I�U�GLH�$XVZHLVXQJ�HLQHU�HLQKHLWOLFKHQ�
/($'(5�5HJLRQ��6�GWLUROHU�*UHQ]ODQG��JHJHEHQ�KDEHQ��GLH�5DQGODJH�]X�GHQ�JU|�HUHQ�=HQWUHQ�XQG�GLH�
7DWVDFKH��GDVV�DOOH�]Z|OI�*HPHLQGHQ�HLQH�*UHQ]H�]XU�1DFKEDUSURYLQ]�7ULHQW�XQG�VRPLW�HLQH�PHKU�RGHU�
ZHQLJHU� DXVJHSUlJWH� *UHQ]ODJH� VDPW� GHU� HQWVSUHFKHQGHQ� NXOWXUHOOHQ� XQG� VR]LR|NRQRPLVFKHQ� *HJH�
EHQKHLWHQ�DXIZHLVHQ��
.XU]XP��REZRKO�JHELHWVPl�LJ�QLFKW�]XVDPPHQKlQJHQG��ZHLVHQ�GHQQRFK�EHLGH�7HLOUHJLRQHQ�HLQH�UHODWLY�
JUR�H� +RPRJHQLWlW� LQ� +LQVLFKW� DXI� GLH� ZLUWVFKDIWOLFK�VR]LDOHQ� (FNGDWHQ� DXI�� ZLH� LQ� GHU� QDFKIROJHQGHQ�
6WDQGRUWEHVWLPPXQJ�GDUJHVWHOOW��
�
�
�
�

�

�������5DXP��XQG�6LHGOXQJVVWUXNWXU���%HY|ONHUXQJ���1DWXU�/DQGVFKDIW�

'LH�5HJLRQ�EHVWHKW���ZLH�JHVDJW�DXV�]ZHL�XQWHUVFKLHGOLFKHQ�7HLO�5HJLRQHQ��GLH�ELVKHU�NDXP�PLWHLQDQGHU�
NRRSHULHUW� KDEHQ� QRFK� DQGHUH� %H]LHKXQJHQ� ]XHLQDQGHU� KDWWHQ�� DXV� GHP� *HELHW� 8OWHQWDO�
'HXWVFKQRQVEHUJ�EHVWHKHQG�DXV�GHQ�I�QI�*HPHLQGHQ�8OWHQ��6W��3DQNUD]��8QVHUH�/LHEH�)UDX�LP�:DOGH�
6W��)HOL[��/DXUHLQ�XQG�3URYHLV���
$XI� GHU� DQGHUHQ� 6HLWH� GHQ� *HPHLQGHQ� $OWUHL�� 7UXGHQ�� $OGHLQ�� 0RQWDQ� VRZLH� GHQ� �%HUJIUDNWLRQHQ�� GHU�
*HPHLQGHQ�.XUWDWVFK��2EHUIHQQEHUJ��*UDXQ�XQG�3HQRQ���0DUJUHLG��8QWHUIHQQEHUJ��XQG�6DOXUQ��%XFK�
KRO]�XQG�*IULOO���
�
'DV�8QWHUODQG�LVW�YHUNHKUVWHFKQLVFK�VHKU�JXW�HUVFKORVVHQ��JUR�UlXPLJ�GXUFK�$XWREDKQ��



XQG� %UHQQHU�%DKQOLQLH��$XFK�ZXUGHQ� LQ�GHQ� YHUJDQJHQHQ�-DKUHQ�YHUVFKLHGHQH�6WUD�HQSURMHNWH� �7XQ�
QHOV�� UHDOLVLHUW��GLH�GLH�YHUNHKUVPl�LJH�(UVFKOLH�XQJ�XQG�GLH�$QELQGXQJ�GHU�5HJLRQ�DQ�GLH�1RUG�6�G�
$FKVH��DEHU�DXFK�GLH�9HUELQGXQJ�LQV�)OHLPVWDO�GXUFKZHJV�YHUEHVVHUQ��
1LFKW� VR� JXW� VWHOOW� VLFK� GLH� 9HUNHKUVDQELQGXQJ� GHU� *HPHLQGHQ� GHV� *HELHWV� 8OWHQWDO�'HXWVFKQRQVEHUJ�
GDU��GLH�5HDOLVLHUXQJ�GHU�QHXHQ�7XQQHOV� LP�8OWHQWDO�VWHKW�HUVW�EHYRU��GLH� ORJLVWLVFKH�$EJHVFKLHGHQKHLW�
GHU�*HPHLQGHQ�DP�'HXWVFKQRQVEHUJ�YRQ�GHQ�=HQWUHQ��DEHU�DXFK�XQWHUHLQDQGHU��HUVFKZHUW�GLH�8PVHW�
]XQJ�YRQ�3URMHNWHQ�XQG�GLH�=XVDPPHQDUEHLW�LQVJHVDPW��
'LH�6LHGOXQJVVWUXNWXU� LQ�GHU�/($'(5�5HJLRQ� LVW�VHKU�XQWHUVFKLHGOLFK��QHEHQ�HLQLJHQ�JU|�HUHQ�=HQWUHQ�
ILQGHW� PDQ� HLQLJH� 2UWVFKDIWHQ� PLW� (LQZRKQHU]DKOHQ� XP� ���� ELV� ���� 3HUVRQHQ� YRU�� 'LH� $XVZLUNXQJHQ�
GHV�GHPRJUDILVFKHQ�:DQGHOV��V�X���VLQG�WHLOZHLVH�VFKRQ�GXUFK� OHHU�VWHKHQGH�:RKQXQJHQ�LQ�GHQ�2UWV�
]HQWUHQ�DEHU�DXFK�DX�HUKDOE�]X�VS�UHQ��ZRUDXV�VLFK�LQ�GHQ�6:27�$QDO\VHQ�GHU�HLQ]HOQHQ�*HPHLQGHQ�
DXFK�VFKRQ�HUVWH�+DQGOXQJVEHGDUIH�HUJHEHQ��(UKHEXQJ�GHU� OHHU�VWHKHQGHQ�:RKQXQJHQ��0D�QDKPHQ�
]XU�(UKDOWXQJ�GHU�2UWVEHUHLFKH�DOV�DWWUDNWLYH�:RKQ��XQG�*HZHUEHVWDQGRUWH�����
�
,Q�GHQ�]Z|OI�*HPHLQGHQ�GHU�/($'(5�5HJLRQ�6�GWLUROHU�*UHQ]ODQG�OHEHQ�LQVJHVDPW��������(LQZRKQHU�
�6WDQG��������������
(V�VLQG�EHUHLWV�GHXWOLFKH�7HQGHQ]HQ�HUNHQQEDU�KLQ� ]X�ZHQLJHU� MXQJHQ�XQG�]X�PHKU�DOWHQ� �0HQVFKHQ��
ZlKUHQG��GHU�$QWHLO�GHU�(UZHUEVWlWLJHQ�QRFK�VWDELO�LVW���
�
:lKUHQG�VLFK�GLH�%HY|ONHUXQJVHQWZLFNOXQJ�LQ�GHQ�LQWHUHVVLHUWHQ�*HPHLQGHQ�GHV�8QWHUODQGV�LQ�GHQ�YHU�
JDQJHQHQ�-DKUHQ�DOV�UHODWLY�VWDELO�E]Z��PLW�NRQVWDQW�OHLFKWHQ�=XZDFKVUDWHQ�FKDUDNWHULVLHUHQ�OlVVW��LVW�GDV�
*HELHW�8OWHQWDO�'HXWVFKQRQVEHUJ�ZHLWHUKLQ�YRQ�$EZDQGHUXQJ�EHWURIIHQ��
6R�KDEHQ�DOOH�I�QI�*HPHLQGHQ�GHU�OHW]WJHQDQQWHQ�7HLOUHJLRQ�LP�%HREDFKWXQJV]HLWUDXP�������������%H�
Y|ONHUXQJVU�FNJlQJH� ]X� YHU]HLFKQHQ�� GLH� ]ZLVFKHQ� ������ LP� )DOO� YRQ� 6W�� 3DQNUD]� ELV� ]XP� K|FKVWHQ�
3UR]HQWVDW]�YRQ�������LP�)DOO�GHU�*HPHLQGH�3URYHLV�VFKZDQNHQ��
�
$EHU�DXFK�LQ�GHQ�EHLGHQ�)ROJHMDKUHQ�KDW�VLFK�GHU�7UHQG�LQ�GUHL�YRQ�I�QI�*HPHLQGHQ�GLHVHV�7HLOJHELHWV�
IRUWJHVHW]W�� PLW� $XVQDKPH� GHU� *HPHLQGHQ� 6W�� 3DQNUD]� XQG� 3URYHLV� �KLHU� EOLHE� GLH� :RKQEHY|ONHUXQJ�
SUDNWLVFK�VWDELO��PXVVWHQ�GLH�ZHLWHUHQ�GUHL�*HPHLQGHQ�GHV�*HELHWV�8OWHQWDO�'HXWVFKQRQVEHUJ�DXFK�]ZL�
VFKHQ� GHP� ����������� XQG� GHP� ����������� HLQHQ� ZHLWHUHQ� 5�FNJDQJ� GHU�:RKQEHY|ONHUXQJ� KLQQHK�
PHQ��V��7DEHOOH���

%HWUDFKWHW� PDQ� KLQJHJHQ� GHQ� VRJ�� $OWHUVVWUXNWXUNRHIIL]LHQWHQ� LQ� GHQ� JHQDQQWHQ� I�QI� *HPHLQGHQ�� VR�
VWHOOW� PDQ� IHVW�� GDVV� GLH� *HPHLQGHQ� PLW� GHQ� JU|�WHQ� %HY|ONHUXQJVU�FNJlQJHQ�� QlPOLFK� /DXUHLQ� XQG�
3URYHLV� HLQHQ� VHKU� JXWHQ� :HUW� DXIZHLVHQ�� ZDV� GDV� 9HUKlOWQLV� ]ZLVFKHQ� 3HUVRQHQ� �EHU� ��� -DKUHQ� ]X�
GHQ�8QWHU����-lKULJHQ�DQJHKW� �/DXUHLQ�������3URYHLV��������'DUDXV�N|QQWH�PDQ�VFKOLH�HQ��GDVV�GLHVH�
EHLGHQ�*HPHLQGHQ�EHUHLWV�LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�YLHOH�lOWHUH�(LQZRKQHU��YHUORUHQ��KDEHQ��ZlKUHQG�
GHQ�DQGHUHQ�GUHL�*HPHLQGHQ�GLHVH�(QWZLFNOXQJ�LQ�PHKU�RGHU�ZHQLJHU�JUR�HP�8PIDQJ�HUVW�EHYRUVWHKW��
�



%HWUDFKWHW�PDQ�KLQJHJHQ�GLH�'DWHQ�GHU�DQGHUHQ�7HLOUHJLRQ��QlPOLFK�GHU� LQWHUHVVLHUWHQ�*HPHLQGHQ�GHU�
%H]LUNVJHPHLQVFKDIW�hEHUHWVFK�8QWHUODQG��OlVVW�VLFK�OHLFKW�IHVWVWHOOHQ��GDVV�GLHVH�LP�YHUJDQJHQHQ�-DKU�
]HKQW�NHLQHQ�%HY|ONHUXQJVU�FNJDQJ�]X�YHU]HLFKQHQ�KDWWHQ��PLW�$XVQDKPH�GHU�*HPHLQGH�$OWUHL��ZR�GLH�
:RKQEHY|ONHUXQJ�]ZLVFKHQ������XQG������XP�����3UR]HQW�DEQDKP��$OOH�DQGHUHQ�*HPHLQGHQ�KDWWHQ�
OHLFKWH��$OGHLQ��������ELV�EHWUlFKWOLFKH�=XZDFKVUDWHQ�]X�YHU]HLFKQHQ��0RQWDQ���������
1LPPW�PDQ�KLHU�ZLHGHUXP�GHQ�3DUDPHWHU�GHV�VRJ��$OWHUVVWUXNWXUNRHIIL]LHQWHQ��VR�IDOOHQ�GLH�*HPHLQGHQ�
0RQWDQ�PLW�HLQHP�:HUW�YRQ�������XQG�EHVRQGHUV�$OWUHL�PLW�������DXI��ZlKUHQG�VLFK�GLH�DQGHUHQ�EHLGHQ�
*HPHLQGHQ��$OGHLQ�XQG�7UXGHQ�GXUFK�HLQ�9HUKlOWQLV�HWZD�YRQ�����DXV]HLFKQHQ��������E]Z�����������
8P�GHU�QHJDWLYHQ�(QWZLFNOXQJ�(LQKDOW�]X�JHELHWHQ�E]Z��GLH�6LWXDWLRQ�ZHLWHUKLQ�VWDELO�]X�KDOWHQ��ZXUGHQ�
YHUVFKLHGHQH� 0D�QDKPHQ� ]XU� $WWUDNWLYLWlWVVWHLJHUXQJ� GHV� *HELHWV� DOV� +DQGOXQJVEHGDUIH� JHQDQQW�� VR�
EHLVSLHOZHLVH� 0D�QDKPHQ� ]XU� 6HQNXQJ� GHU� :RKQXQJVSUHLVH�� GDV� 6HW]HQ� YRQ� ,QLWLDWLYHQ�� XP� MXQJH�
0HQVFKHQ�XQG�)DPLOLHQ� LQ�GHU�5HJLRQ�]X�KDOWHQ�E]Z�� I�U�GHUHQ�=X]XJ�]X�ZHUEHQ��GHQ��EHUJHPHLQGOL�
FKHQ�$XVEDX�GHU�.OHLQNLQGHUEHWUHXXQJ�HWF���
�
%HLGH�7HLOUHJLRQHQ�GHV�/($'(5�*HELHWV�VLQG�GXUFK�GLH�3UlVHQ]�HLQHV�EHGHXWHQGHQ�6FKXW]JHELHWV�JH�
SUlJW��GHP�1DWLRQDOSDUN�6WLOIVHU�-RFK��GHU�JUR�H�7HLOH�GHV�*HPHLQGHJHELHWV�YRQ�8OWHQ�XPIDVVW�XQG�PLW�
GHP�1DWLRQDOSDUNKDXV�/DKQHUVlJH�LQ�6W��*HUWUDXG�HLQH�EHGHXWHQGH�(LQULFKWXQJ�]X�ELHWHQ�KDW��
$QGHUHUVHLWV�GHU�1DWXUSDUN�7UXGQHU�+RUQ��GHU�EHGHXWHQGH�7HLOH�GHU�*HPHLQGHJHELHWH�X�D��YRQ�7UXGHQ��
$OWUHL�� 0RQWDQ� XQG� 6DOXUQ� XPIDVVW�� $XFK� KLHU� JLEW� HV� HLQ� 1DWXUSDUNKDXV� LP� 'RUI]HQWUXP� YRQ� 7UXGHQ��
ZHOFKHV�HLQ�LQWHUHVVDQWHV�3URJUDPP�DXFK�LQ�+LQVLFKW�DXI�GLH�8PZHOWELOGXQJ�DQ]XELHWHQ�KDW���
:LFKWLJH�=LHOH�LQ�GHU�5HJLRQ�VLQG�GLH�9HUQHW]XQJ�GHU�%LRWRSH�VRZLH�GHUHQ�6FKXW]�XQG�(UKDOWXQJ��YRU�DO�
OHP�LP�1DWXUSDUN���

�
�

�������:LUWVFKDIWVVWUXNWXU�XQG�$UEHLWVPDUNW��

'LH� 'DWHQ� � ]XU� � :HUWVFK|SIXQJ� XQG� ]XU� :LUWVFKDIWVVWUXNWXU� LQ� GHQ� *HPHLQGHQ� GHU� � /($'(5�5HJLRQ�
6�GWLUROHU�*UHQ]ODQG�]HLJHQ�HLQH�0RPHQWDXIQDKPH�LQ�%H]XJ�DXI�GDV�6WLFKGDWXP������DXI�XQG� ODVVHQ�
GDKHU�QLFKW�RKQH�:HLWHUHV�HLQH�(QWZLFNOXQJ�DXI]HLJHQ��:DV�GLH�:HUWVFK|SIXQJ� LQ�GHU�5HJLRQ�DQJHKW��
OLHJHQ�DOOH�LQWHUHVVLHUWHQ�*HPHLQGHQ�XQWHU�GHP�6�GWLUROHU�'XUFKVFKQLWW��GHU�PLW�����DQJHJHEHQ�ZLUG�XQG�
VFKZDQNHQ�]ZLVFKHQ�GHP�,QGH[�YRQ�������3URYHLV��XQG�������$OGHLQ�����
�
'DV�*HELHW�8OWHQWDO�'HXWVFKQRQVEHUJ� LVW�YRQ�VHLQHU�:LUWVFKDIWVVWUXNWXU�KHU�YRQ�GHU�/DQGZLUWVFKDIW�JH�
SUlJW�� ,Q�DOOHQ�*HPHLQGHQ�VWHOOW�GLHVHU�6HNWRU�GHQ�JU|�WHQ�7HLO�GHU�%HWULHEH��JHIROJW�YRP�%DXJHZHUEH��
GDV� LQ�GHQ�JHQDQQWHQ�*HPHLQGHQ�LP�DX�HUODQGZLUWVFKDIWOLFKHQ�%HUHLFK�GXUFKZHJV�HLQH�ZLFKWLJH�5ROOH�
HLQQLPPW��(LQH�PLWWOHUH�%HGHXWXQJ�KDEHQ�KLHU�GLH�%HUHLFKH�+DQGHO�5HSDUDWXU��9HUDUEHLWHQGHV�*HZHUEH�
XQG�9HUNHKU�/DJHUXQJ��8QWHUUHSUlVHQWLHUW�LVW�LQ�GHU�JHQDQQWHQ�7HLOUHJLRQ�DEHU�YRU�DOOHP�GHU�6HNWRU�7RX�
ULVPXV��GLH�$UEHLWVVWlWWHQ]lKOXQJ�LQ�GLHVHP�*HELHW�JHKW�YRQ�GHQ�GUHL�%HWULHEVVWlWWHQ�YRQ�/DXUHLQ�ELV�]X�



��� LQ�GHU�*HPHLQGH�6W��3DQNUD]��(LQ]LJH�$XVQDKPH�GLHVEH]�JOLFK�ELOGHW�GLH�*HPHLQGH�8OWHQ��GLH� LP�
PHUKLQ����$UEHLWVVWlWWHQ�LP�6HNWRU�*DVWJHZHUEH�%HKHUEHUJXQJ�XQG�*DVWURQRPLH�DXIZHLVW�
(QWVSUHFKHQG�JHVWDOWHW�VLFK�DXFK�GHU�3UR]HQWVDW]�GHU�%HVFKlIWLJWHQ�LQ�GHU�/DQGZLUWVFKDIW�LP�9HUKlOWQLV�
]XU� *HVDPW]DKO� GHU� %HVFKlIWLJWHQ�� +LHU� ZHLVHQ� GLH� *HPHLQGHQ� GHU� .OHLQUHJLRQ� 8OWHQWDO�
'HXWVFKQRQVEHUJ�GLH�ODQGHVZHLW�K|FKVWHQ�3UR]HQWVlW]H�DXI��LQ�3URYHLV�ILQGHQ�ZLU�IDVW�����GHU�%HVFKlI�
WLJWHQ� LQ� GHU� /DQGZLUWVFKDIW�� LQ� /DXUHLQ� �EHU� ����� ZlKUHQG� DXFK� DOOH� DQGHUHQ� GUHL� *HPHLQGHQ� HLQHQ�
3UR]HQWVDW]�YRQ��EHU����3UR]HQWSXQNWHQ�DXIZHLVHQ��
�
(WZDV�DQGHUV�VWHOOW�VLFK�GLH�6LWXDWLRQ�LQ�GHQ�*HPHLQGHQ�GHV�8QWHUODQGV�GDU��KLHU�LVW�LQ�DOOHQ�*HPHLQGHQ��
PLW�$XVQDKPH�YRQ�$OWUHL��GHU�%HUHLFK�*DVWJHZHUEH�%HKHUEHUJXQJ�XQG�*DVWURQRPLH�HLQ�GXUFKDXV�ZLFK�
WLJHU�:LUWVFKDIWVIDNWRU��ZREHL�DXFK�LQ�GLHVHQ�*HPHLQGHQ�GLH�/DQGZLUWVFKDIW�QRFK�HLQH�JHZLFKWLJH�5ROOH�
VSLHOW��'HU�3UR]HQWVDW]�GHU�%HVFKlIWLJWHQ�LQ�GHU�/DQGZLUWVFKDIW�EHZHJW�VLFK�KLHU�DOOHUGLQJV�]ZLVFKHQ�GHQ�
�����YRQ�$OWUHL�ELV�]X�������LQ�$OGHLQ��ZlKUHQG�LQ�GLHVHU�+LQVLFKW�0RQWDQ�PLW�HWZDV��EHU�����GLH�$XV�
QDKPH�ELOGHW��'DQHEHQ�LVW�Y�D��LQ�GHQ�*HPHLQGHQ�$OGHLQ�XQG�0RQWDQ�GDV�%DXJHZHUEH�UHFKW�VWDUN�YHU�
WUHWHQ��DXFK�SXQNWHQ� LQ�DOOHQ�*HPHLQGHQ�GDV�YHUDUEHLWHQGH�*HZHUEH�XQG�GHU�+DQGHO��(LQH�NODUH�(QW�
ZLFNOXQJ� LQ� 5LFKWXQJ� 7HUWLlUVHNWRU� LVW� LQ� 0RQWDQ� ]X� EHREDFKWHQ�� ZR� %HUHLFKH� ZLH� *UXQGVW�FNV�� XQG�
:RKQXQJVZHVHQ� VRZLH� GLH� IUHLEHUXIOLFKHQ� 'LHQVWOHLVWXQJHQ� EHUHLWV� HLQH� JHZLFKWLJH� 5ROOH� LP� :LUW�
VFKDIWVJHI�JH�HLQQHKPHQ��
'LH� *HVDPWUHJLRQ� LVW�� PLW� OHLFKW� ]XQHKPHQGHQ� =DKOHQ� LQ� GHQ� OHW]WHQ� ��� -DKUHQ�� GHXWOLFK� JHSUlJW� YRQ�
$XVSHQGOHUQ�� $OOH� QHXQ� *HPHLQGHQ� OLHJHQ� LQ� GLHVHU� +LQVLFKW� UHLFKOLFK� �EHU� GHP� ODQGHVZHLWHQ� 'XUFK�
VFKQLWW�YRQ��������$XFK�GLHVEH]�JOLFK�QHKPHQ�GLH�VWDUN�SHULSKHUHQ�*HPHLQGHQ�GLH��6SLW]HQSRVLWLRQHQ��
HLQ��VR�KDW�$OWUHL�HLQHQ�3UR]HQWVDW]�YRQ�������JHIROJW�YRQ�3URYHLV�PLW�������
,QVJHVDPW�JLEW�HV�LQ�GHU�5HJLRQ�������%HVFKlIWLJWH�DP�$UEHLWVRUW��6WDQG��������RKQH�GLH�%HVFKlIWLJWHQ�
GHU�*HPHLQGHQ�]X�]lKOHQ��EHL�GHQHQ�QXU�GLH�)UDNWLRQHQ�NDQGLGLHUW�ZHUGHQ��'LH�$UEHLWVORVLJNHLW� OLHJW� LQ�
DOOHQ�*HPHLQGHQ�XQWHU�GHP�/DQGHVGXUFKVFKQLWW� YRQ�������XQG�VWHOOW� GDKHU� NHLQ�JUR�HV�3UREOHP�GDU��
ZDV�VLFK�JUR�WHLOV�VLFKHU�DXFK�GXUFK�GLH�REHQ�EHVFKULHEHQHQ�KRKHQ�$XVSHQGOHU]DKOHQ�HUNOlUHQ�OlVVW���
'LH� DXI� *HPHLQGHHEHQH� GXUFKJHI�KUWHQ� 6:27�$QDO\VHQ� KDEHQ� DEHU� GXUFKZHJV� HUJHEHQ�� GDVV� GHU�
VRJ��$XVELOGXQJVPDUNW�JUR�H�/�FNHQ�DXIZHLVW�� HV�JLEW� GXUFKZHJV� ]X� ZHQLJH�$XVELOGXQJVSOlW]H��DXFK�
DXIJUXQG�E�URNUDWLVFKHU�+�UGHQ��GLH�GHQ�%HWULHEHQ�I�U�GLH�/HKUVWHOOHQ�DQJHEOLFK�DXIJHE�UGHW�ZHUGHQ��
'LHV� LVW� HLQ� ,QGL]�� GDVV� HV� ]X� ZHQLJH� DWWUDNWLYH� $QJHERWH� I�U� $XV]XELOGHQGH� JLEW�� GLH� GD]X� EHLWUDJHQ�
N|QQWHQ��PHKU�MXQJH�0HQVFKHQ�LQ�GHU�5HJLRQ�]X�KDOWHQ���

�
�
�

�������7RXULVPXV��

7RXULVWLVFK�JHVHKHQ�KDQGHOW�HV�VLFK�EHL�GHU�]X�NDQGLGLHUHQGHQ�/($'(5�5HJLRQ�XP�HLQ�VHKU�KHWHURJH�
QHV�*HELOGH��0LW�$XVQDKPH�GHU�*HPHLQGH�8OWHQ�OLHJW�GLH�WRXULVWLVFKH�$XIQDKPHNDSD]LWlW�ZHLW�XQWHU�GHP�
/DQGHVGXUFKVFKQLWW��)�U�GLH�%HGHXWXQJ�GLHVHV�6HNWRUV�LVW�DEHU�LQ�HUVWHU�/LQLH�QLFKW�QXU�GLHVHU�,QGLNDWRU�
GHU�PD�JHEHQGH��VRQGHUQ�RE�GHU�6HNWRU�DXFK�ZLUWVFKDIWOLFK� LQWHUHVVDQW� LVW��$OV�)DXVWUHJHO�JLOW�GLHVEH�
]�JOLFK��GDVV�HV�HLQH�9ROODXVODVWXQJ�YRQ�����7DJHQ�EUDXFKW��XP� UHQWDEHO� ]X�ZLUWVFKDIWHQ��:HQQ�PDQ�
GLHVHQ� ,QGLNDWRU� KHUQLPPW�� EHVWHKW� LQ� GHU� 5HJLRQ� 8OWHQWDO�'HXWVFKQRQVEHUJ� JUR�HU� +DQGOXQJVEHGDUI��
1XU�HLQH�YRQ� I�QI�*HPHLQGHQ��QlPOLFK�GLH�*HPHLQGH�8OWHQ�KDW��DXIJUXQG�HLQHU� UHODWLY�DXVJHJOLFKHQHQ�
$XVODVWXQJ� ]ZLVFKHQ� :LQWHU�� XQG� 6RPPHUVDLVRQ� HLQH� ]XIULHGHQVWHOOHQGH� %HWWHQDXVODVWXQJ� ��EHU� ����
9ROOEHOHJVWDJH� LP� -DKU� ������� 6RZRKO� GLH� *HPHLQGH� 6W�� 3DQNUD]�� GLH� VFKRQ� ZHLWHU� YRP� 6NLJHELHW�
6FKZHPPDOP�HQWIHUQW� LVW�XQG�VRPLW� LP�:LQWHUKDOEMDKU�NDXP�JU|�HUH�1lFKWLJXQJV]DKOHQ�DXIZHLVW��EH�
VRQGHUV� DEHU� GLH� *HPHLQGHQ� DP� 'HXWVFKQRQVEHUJ� KDEHQ� HLQH� HLQVHLWLJH� %HWWHQDXVODVWXQJ� YRU]XZHL�
VHQ��GD�VLH�YRQ�GHU�6RPPHUVDLVRQ�DEKlQJLJ�VLQG��ZlKUHQG�GLH�$XVODVWXQJ�LP�:LQWHU�VFKZDFK�ELV�VHKU�
G�UIWLJ�LVW��
�
'DV�8OWHQWDO�KDWWH�LQ�GHQ�OHW]WHQ����-DKUHQ�HLQHQ�GHXWOLFKHQ�$XIVFKZXQJ�LP�%HUHLFK�GHU�$QN�QIWH�XQG�
hEHUQDFKWXQJHQ� ]X� YHU]HLFKQHQ�� ZlKUHQG� GLH� =DKOHQ� LQ� GHQ� *HPHLQGHQ� DP� 'HXWVFKQRQVEHUJ� HKHU�
OHLFKW�U�FNOlXILJ�ZDUHQ���
�
'LH� 0DUNHWLQJJHVHOOVFKDIW� 0HUDQ� LVW� GLH� 2UJDQLVDWLRQ�� EHL� GHU� VRZRKO� GHU� 7RXULVPXVYHUHLQ� 8OWHQ�
WDO�3URYHLV� DOV� DXFK� GHU� 7RXULVPXVYHUHLQ� 'HXWVFKQRQVEHUJ� 0LWJOLHG� VLQG� XQG� GLH� I�U� GLH� WRXULVWLVFKH�
9HUPDUNWXQJ�GLHVHU�5HJLRQ�]XVWlQGLJ�LVW��)�U�GLH�WRXULVWLVFKH�(QWZLFNOXQJ�GHU�5HJLRQ��3URGXNWHQWZLFN�
OXQJ��*lVWHEHWUHXXQJ�YRU�2UW�XVZ���VLQG�KLQJHJHQ�GLH�EHLGHQ�JHQDQQWHQ�7RXULVPXVYHUHLQH�]XVWlQGLJ���



�
7RXULVWLVFKHV��3RWHQ]LDO��GHU��5HJLRQ��LVW��VHLQH��DEZHFKVOXQJVUHLFKH��QDWXUQDKH��/DQGVFKDIW��PLW��LKUHQ��
:DQGHU���XQG�7KHPHQZHJHQ��+LHU�NDQQ�VRZRKO�UXKHEHWRQWHU�7RXULVPXV�DOV�DXFK�$NWLY��RGHU��*HQXVV�
WRXULVPXV�DQJHERWHQ�ZHUGHQ��=DKOUHLFKH�:DQGHU��XQG�7KHPHQZHJH� �HUVFKOLH�HQ� �GLH�5HJLRQ�� LQ�GLH�
VHP�%HUHLFK�QDKP�GDV�*HELHW�LP�=XJH�GHU�GLJLWDOHQ�(UIDVVXQJ�XQG�1HXEHVFKLOGHUXQJ�GHU�:DQGHUZHJH�
V�GWLUROZHLW�DXFK�HLQH�EHVWLPPWH�9RUUHLWHUUROOH�HLQ���
)�U�GHQ�$NWLYXUODXE�ELHWHQ�VLFK�1RUGLF�:DONLQJ�5RXWHQ�DQ��ZlKUHQG�GDV�0RXQWDLQELNH�$QJHERW�ELVKHU�
NDXP�VWUXNWXULHUW�ZHUGHQ�NRQQWH��+HUDXVUDJHQGH�3RVLWLRQ�VHL�HV� LP�:LQWHUWRXULVPXV�DOV�DXFK� LP�6RP�
PHU�QLPPW� LQ�GHU�*HPHLQGH�8OWHQ��LP�8OWHQWDO��GDV�6NL��XQG�:DQGHUJHELHW�6FKZHPPDOP�HLQ��GDV�PLW�
GHU�(UULFKWXQJ�GHU�QHXHQ�8PODXIEDKQ�YRQ�.XSSHOZLHV�DXV�DXFK� LP�6RPPHU�HLQH� LQWHUHVVDQWH�WRXULVWL�
VFKH�(LQULFKWXQJ�ELHWHW���
���
,P�*HELHW�8OWHQWDO�'HXWVFKQRQVEHUJ�EHILQGHQ�VLFK�����JHPHOGHWH�%HWULHEH�PLW�LQVJHVDPW������%HWWHQ��
,P�-DKU������KDEHQ��������*lVWH�GLH�5HJLRQ�DXIJHVXFKW��(V�ZXUGHQ� LQVJHVDPW�NQDSS���������hEHU�
QDFKWXQJHQ�UHJLVWULHUW��'LH�PLWWOHUH�9HUZHLOGDXHU�LQ�GHU�5HJLRQ�EHWUlJW�VRPLW���7DJH��
'LH�4XDOLWlW�GHU�hEHUQDFKWXQJVEHWULHEH�XQG�GHU�*DVWURQRPLH��VLQG�WHLOZHLVH�YHUEHVVHUXQJVZ�UGLJ���
�
,Q� GHQ� *HPHLQGHQ� GHV� 8QWHUODQGV� VWHOOW� VLFK� GLH� 6LWXDWLRQ� UHFKW� VWDELO� GDU�� ZDV� GLH� (QWZLFNOXQJ� GHU�
1lFKWLJXQJHQ� LQ�GHQ� OHW]WHQ�-DKUHQ�DQJHKW��ZlKUHQG�GLH�$Q]DKO�GHU�%HWWHQ�XQG�DXFK�GLH�$XIHQWKDOWV�
GDXHU�� OHW]WHUH� �EULJHQV� HLQHP� ODQGHVZHLWHQ� 7UHQG� IROJHQG�� U�FNOlXILJ� ZDUHQ�� ,QVJHVDPW� NRPPW� GDV�
*HELHW�GHU�YLHU�*HPHLQGHQ�DXI�FD���������$QN�QIWH�XQG���������1lFKWLJXQJHQ�SUR�-DKU��'LH�PLWWOHUH�
$XIHQWKDOWVGDXHU�LP�*HELHW�OLHJW�GDKHU�EHL�FD������7DJHQ��



  Betten Ankünfte Nächtigungen Vollbelegstage Sommer Winter Aufenthaltsdauer 

Truden 591 13719 58239 99 60% 40% 4,2

Aldein 899 16037 88762 99 60% 40% 5,5

Montan 683 14117 50413 74 80% 20% 3,6

Altrei 265 4242 23820 88 70% 30% 5,5

'LH�YLHU� I�U�GDV�/($'(5�*HELHW�]XVWlQGLJHQ�7RXULVPXVYHUHLQH�GHV�*HELHWV�hEHUHWVFK�8QWHUODQG�VLQG�
LP�7RXULVPXVYHUEDQG�6�GWLUROV�6�GHQ�]XVDPPHQJHVFKORVVHQ��*HPl��$XIJDEHQWHLOXQJ�GXUFK�GLH�/DQ�
GHVJHVHW]JHEXQJ�LVW�DXFK�LQ�GLHVHP�)DOO�GHU�7RXULVPXVYHUEDQG�I�U�GLH�9HUPDUNWXQJ�GHU�5HJLRQ�]XVWlQ�
GLJ��ZlKUHQG� I�U�GLH� WRXULVWLVFKH�(QWZLFNOXQJ�GHU�5HJLRQ��3URGXNWHQWZLFNOXQJ��*lVWHEHWUHXXQJ�YRU�2UW�
XVZ���GLH�7RXULVPXVYHUHLQH�YHUDQWZRUWOLFK�]HLFKQHQ���

�
�

�������.XOWXU���%LOGXQJ�

'LH�/($'(5�5HJLRQ�6�GWLUROHU�*UHQ]ODQG�LVW��ZLH�VFKRQ�GHU�1DPH�EHVDJW��HLQ�DXVJHSUlJWHV�*UHQ]JH�
ELHW�]XU�1DFKEDUSURYLQ]�7UHQWLQR��0LW�$XVQDKPH�GHU�*HPHLQGHQ�GHV�8OWHQWDOV��ZHOFKH�DNWXHOO�QLFKW�YLHO�
PHKU�DOV�HLQH�JHPHLQVDPH�*HELHWVJUHQ]H�]X�GHQ�1DFKEDUJHPHLQGHQ� LP�7UHQWLQR�DXIZHLVHQ��VLQG�GLH�
UHVWOLFKHQ�*HPHLQGHQ�GXUFKZHJV�LQ�NXOWXUKLVWRULVFKHU�XQG�NXOWXUHOOHU�+LQVLFKW�PLW�GHP�EHVDJWHQ�*UHQ]�
JHELHW� GHV� 7UHQWLQR� PHKU� RGHU� ZHQLJHU� HQJ� YHUEXQGHQ�� 7HLOZHLVH� ZDUHQ� GLH� *HPHLQGHQ� DP�
'HXWVFKQRQVEHUJ� VRZLH� MHQH� GHV� 6�GWLUROHU� 8QWHUODQGV� ELV� ]XP� ,QNUDIWWUHWHQ� GHV� VRJ�� HUVWHQ� $XWRQR�
PLHVWDWXWV�DXFK�JHELHWVPl�LJ�GHP�7UHQWLQR�]XJHRUGQHW���
�
%HUHLWV� LP�0LWWHODOWHU�JHK|UWHQ�GLHVH�*UHQ]JHPHLQGHQ�JUR�WHLOV�]X�GHQ�JU|�HUHQ�XQG�ZRKOKDEHQGHUHQ�
1DFKEDUJHPHLQGHQ�GHU�KHXWLJHQ�3URYLQ]�7ULHQW��XQG�NRQQWHQ�VLFK�QXU�ODQJVDP�XQG�VFKULWWZHLVH�YRQ�GLH�
VHQ�ORVWUHQQHQ���
'DV�/HEHQ� LQ�GHU�5HJLRQ�ZDU�VHLW� MHKHU�YRQ�HLQHU�NDUJHQ�/DQGZLUWVFKDIW�PLW�9LHKKDOWXQJ�XQG� ODQGZLUW�
VFKDIWOLFKHU� 6HOEVWYHUVRUJXQJ� EHVWLPPW�� GLH� VHKU� RIW� ]XVlW]OLFK� GXUFK� GLH� VRJ�� 5HDOWHLOXQJ� HUVFKZHUW��
ZDU��9LHOH�(LQZRKQHU�ZXUGHQ�VFKRQ� LQ�GHQ�YHUJDQJHQHQ�-DKUKXQGHUWHQ�DXIJUXQG�GHU�VFKZLHULJHQ�/H�
EHQVXPVWlQGH�]XP�$XVZDQGHUQ�EHLVSLHOVZHLVH�QDFK�$PHULND�EHZRJHQ��1XU�VHOWHQ�JDE�HV�RUJDQLVLHUWH�
*HJHQPD�QDKPHQ�JHJHQ�GLH�NDUJHQ�/HEHQVYHUKlOWQLVVH��VR�EHLVSLHOVZHLVH�LP�%HUJGRUI�3URYHLV�LQ�GHU�
���+lOIWH�GHV�����-DKUKXQGHUWV��ZR�.XUDW�)UDQ]�;DYHU�0LWWHUHU�PLW�GHU�*U�QGXQJ�HLQHU�.O|SSHO��XQG�HLQHU�
.RUEIOHFKWVFKXOH� QHXH� (LQNRPPHQVTXHOOHQ� XQG� HLQHQ� 1HEHQYHUGLHQVW� I�U� GLH� ORNDOH� %HY|ONHUXQJ� HU�
VFKOLH�HQ�NRQQWH�����
$NWXHOO�ZHLVHQ�DOOH�*HPHLQGHQ�PHKU�RGHU�ZHQLJHU�JUR�H�NXOWXUKLVWRULVFKH�3RWHQ]LDOH�DXI��YRQ�GHQ�8UOlU�
FKHQ�DOV�1DWXUGHQNPDO��EHU�GLH�W\SLVFKH�8OWQHU�%DXNXOWXU�XQG�GHQ�DUFKlRORJLVFKHQ�)XQGVWHOOHQ�LQ�8OWHQ��
�EHU�GDV�+lXVHUO�DP�6WHLQ�RGHU�6FKOR��(VFKHQORKH�LQ�GHU�*HPHLQGH�6W��3DQNUD]��GLH�:DOOIDKUW�LQ�8QVH�
UH�/LHEH�)UDX�LP�:DOGH�DP�'HXWVFKQRQVEHUJ��YRQ�&DVWHOIHGHU�RGHU�6FKORVV�(QQ�LQ�GHU�*HPHLQGH�0RQ�
WDQ�ELV�KLQ�]XP�%LVFKRI�-RKDQQHV�=ZHUJHU�0XVHXP�LQ�$OWUHL��XP�QXU�HLQLJH�]X�QHQQHQ��$XFK�VLQG�DOOH�
JHSUlJW�YRQ�HLQHU�DXVJHVSURFKHQHQ�1HLJXQJ�GHU�%HY|ONHUXQJ�]X�NXOWXUHOOHP�(QJDJHPHQW�XQG�HKUHQ�
DPWOLFKHP�(LQVDW]��
(LQH�JDQ]�EHVRQGHUH�%HGHXWXQJ�NRPPW�LP�*HELHW�6�GWLUROHU�8QWHUODQG�GHP�81(6&2�:HOWHUEH�*(2�
3$5&�%OHWWHUEDFK�LQ�$OGHLQ�XQG�5DGHLQ�]X��'LHVHU�VWHOOW�YRU�DOOHP�HLQ�QRFK�QLFKW�DXVUHLFKHQG�JHQXW]WHV�
WRXULVWLVFKHV�3RWHQ]LDO�PLW�%HVXFKHU]HQWUXP��*HR0XVHXP�XQG�%OHWWHUEDFKVFKOXFKW�GDU��
�
:DV�YLHOIDFK�DOV� YHUEHVVHUXQJVZ�UGLJ�JHZHUWHW� ZLUG�� LVW� GLH� ,QZHUWVHW]XQJ�XQG� GLH� 9HUQHW]XQJ� GLHVHU�
DUFKlRORJLVFKHQ��NXOWXUKLVWRULVFKHQ�XQG�N�QVWOHULVFKHQ�3RWHQ]LDOH�DXI�UHJLRQDOHU�(EHQH��+LHU�JLEW�HV�VL�
FKHUOLFK�$QNQ�SIXQJVSXQNWH��GLH� LQ�GHU�HYWO�� ]X� IRUPXOLHUHQGHQ�/RNDOHQ�(QWZLFNOXQJVVWUDWHJLH�(LQJDQJ�
ILQGHQ�N|QQWHQ��
(LQ�ELVKHU�NDXP�JHQXW]WHV�3RWHQ]LDO�GHU�/($'(5�5HJLRQ�EHVWHKW�LQ�GHU�UlXPOLFKHQ�XQG�NXOWXUHOOHQ�1l�
KH� ]X� GHQ�1DFKEDUJHPHLQGHQ� LP�7UHQWLQR�� ,Q�HLQHU� YHUVWlUNWHQ�XQG� LQWHQVLYHUHQ�=XVDPPHQDUEHLW�PLW�
GHQ�7UHQWLQHU�*HPHLQGHQ��2UJDQLVDWLRQHQ�XQG�,QVWLWXWLRQHQ�OLHJW�HLQ�ZHLWHUHU�ZLFKWLJHU�XQG�JHELHWV�EHU�
JUHLIHQGHU�$QVDW]SXQNW�I�U�]XN�QIWLJH�+DQGOXQJVVWUDWHJLHQ��
�
'LH�$Q]DKO�XQG�GLH�9HUWHLOXQJ�GHU�*UXQGVFKXOHQ�LQ�GHU�JHVDPWHQ�/($'(5�5HJLRQ�VLQG�DOV�DXVUHLFKHQG�
]X�EH]HLFKQHQ��,Q�HLQLJHQ�GHU�NOHLQHQ�'|UIHU�E]Z��LQ�GHQ�)UDNWLRQHQ�GHU�LQWHUHVVLHUWHQ�*HPHLQGHQ�LVW�GLH�
6FK�OHU]DKO� LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�XQG�-DKU]HKQWHQ�NRQVWDQW�]XU�FNJHJDQJHQ��ZRGXUFK�GLH�$XI�
UHFKWHUKDOWXQJ�HLQLJHU�NOHLQHUHU�6FKXOVWDQGRUWH��=ZHUJVFKXOHQ��GXUFKZHJV�JHIlKUGHW�LVW���
)�U�GLH�6FK�OHU�LQ�GHU�3KDVH�GHU�%HUXIV��XQG�$XVELOGXQJVZDKO��VLQG�GLH�LQVWLWXWLRQHOOHQ�2ULHQWLHUXQJVDQ�
JHERWH��YRUKDQGHQ��ZHQQ�DXFK�DXVEDXIlKLJ��



'LH�.LQGHUEHWUHXXQJ��EHU�.LQGHUWDJHVVWlWWHQ��JLEW�HV�LP�*HELHW�GHU�XQWHUVXFKWHQ�*HPHLQGHQ�SUDNWLVFK�
QLFKW��ZRKO�DEHU�JLEW�HV�PHKU�RGHU�ZHQLJHU��EHUDOO�GHQ�'LHQVW�GHU�7DJHVP�WWHU��%HPlQJHOW��ZLUG��PDQ�
FKHURUWV��HLQH��QLFKW��DXVUHLFKHQGH��%HWUHXXQJ��YRQ��NOHLQHUHQ��XQG��VFKXOSIOLFKWLJHQ�.LQGHUQ�DP�1DFK�
PLWWDJ�XQG�LQ�GHQ�)HULHQ��
'XUFKZHJV�VFKZDFK�DXVJHSUlJW� LVW� LP�JHVDPWHQ�*HELHW�GLH�EHUXIVRULHQWLHUWH�$XV��XQG�:HLWHUELOGXQJ��
YLHOIDFK�DXFK�DXIJUXQG�GHU�VFKZDFKHQ�)UHTXHQ]HQ��GLH�EHLVSLHOVZHLVH�LQ�GHU�9HUJDQJHQKHLW�EHL�2UJDQL�
VDWLRQ�GHUDUWLJHU�$QJHERWH�IHVWJHVWHOOW�ZHUGHQ�PXVVWH��'LH�(QWOHJHQKHLW�GHV�*HELHWV�WUlJW�QLFKW�JHUDGH�
GD]X�EHL��DQJHERWHQH�.XUVH�XQG�6HPLQDUH�*HPHLQGH�*UHQ]HQ��EHUJUHLIHQG�]X��EHVXFKHQ��
$XIEDXHQG�DXI�GLHVH�IHVWJHVWHOOWHQ�6FKZDFKSXQNWH�KHUUVFKW� LQ�6DFKHQ�%LOGXQJ�GXUFKZHJV�+DQGOXQJV�
EHGDUI��VR�LP�%HUHLFK�GHU�EHUXIVRULHQWLHUWHQ�XQG�DOOJHPHLQHQ�$XV��XQG�:HLWHUELOGXQJ��HLQHV�YHUVWlUNWHQ�
$XVELOGXQJVDQJHERWV� Y�D�� I�U� )UDXHQ�� ]ZHLWHU� %LOGXQJVZHJ�� DEHU� DXFK� LP� %HUHLFK� GHU� )|UGHUXQJ� GHU�
:HLWHUJDEH�YRQ�DOWHP�+DQGZHUN��7UDGLWLRQHQ�XVZ��GXUFK�JH]LHOWH�XQG�VWUXNWXULHUWH�:HLWHUELOGXQJVPD��
QDKPHQ��

���
�������/DQG��XQG�)RUVWZLUWVFKDIW���

,Q�GHU�/($'(5�5HJLRQ�6�GWLUROHU�*UHQ]ODQG�ZHUGHQ�FD������GHU�)OlFKH�ODQGZLUWVFKDIWOLFK�JHQXW]W��'LH�
VH�KDW�VLFK�LQ�GHQ�OHW]WHQ�-DKUHQ�QXU�XQZHVHQWOLFK�YHUlQGHUW��,QVJHVDPW�JLEW�HV�LQ�GHU�JHVDPWHQ�5HJLRQ�
DQ�GLH�����ODQGZLUWVFKDIWOLFKHQ�%HWULHEH��ZREHL�LQ�GLHVHP�%HUHLFK��ZLH�VFKRQ�ZHLWHU�REHQ�DXVJHI�KUW�GLH�
8QWHUVFKLHGH�]ZLVFKHQ�GHQ�EHLGHQ�7HLOUHJLRQHQ�8OWHQWDO�'HXWVFKQRQVEHUJ�HLQHUVHLWV�XQG�6�GWLUROHU�8Q�
WHUODQG�DQGHUHUVHLWV�DP�JU|�WHQ�LVW��
:lKUHQG�HUVWHUH�KDXSWVlFKOLFK�QRFK�YRQ�GHU�9LHKZLUWVFKDIW��JUR�WHLOV�DOV�0LOFKZLUWVFKDIW�EHWULHEHQ��JH�
NHQQ]HLFKQHW�LVW�XQG�QXU�YHUHLQ]HOW�$QVlW]H�]XU�2EVWZLUWVFKDIW�E]Z��]X�*HP�VH���*HWUHLGH�RGHU�%HHUHQ�
REVWDQEDX�YRUKDQGHQ�VLQG��VLQG�GLH�*HPHLQGHQ�GHV�8QWHUODQGV�VHKU�YLHO�VWlUNHU�YRQ�2EVW��XQG�:HLQDQ�
EDX�JHSUlJW��PLW�$XVQDKPH�GHU�DXVJHVSURFKHQHQ�%HUJJHPHLQGHQ�ZLH� LP�)DOOH�YRQ�$OWUHL��$OGHLQ�XQG�
7UXGHQ��

�
,P�JHVDPWHQ�%HUHLFK�GHU�VLFK�EHZHUEHQGHQ�/($'(5�5HJLRQ�LVW�GLH�/DQGZLUWVFKDIW�GXUFK�VHKU�NOHLQWHLOL�
JH�6WUXNWXUHQ�JHSUlJW��'LHV�EHGHXWHW�DXFK��GDVV�HV�VHKU�YLHOH�ODQGZLUWVFKDIWOLFKH�%HWULHEH�JLEW��GLH�QXU�
LP�1HEHQHUZHUE�JHI�KUW�ZHUGHQ��'LH�(UWUDJVODJH� LVW� LP�%HUHLFK�GHU�*U�QODQGZLUWVFKDIW��DOVR�GHU�%HUJ�
ODQGZLUWVFKDIW�NRQVWDQW�DXI�]XIULHGHQVWHOOHQGHP�1LYHDX��ZlKUHQG�VLH�LP�%HUHLFK��ZR�2EVW��XQG�:HLQEDX�
EHWULHEHQ�ZLUG��DOV�GXUFKZHJV�JXW�EH]HLFKQHW�ZHUGHQ�NDQQ��
��
'HU�$QWHLO�DQ�'DXHUJU�QODQG� OLHJW�EHL�������'DKHU� LVW�GLH� ODQGZLUWVFKDIWOLFKH�3URGXNWLRQ�YRQ� LQWHQVLYHU�
0LOFKYLHKKDOWXQJ�GRPLQLHUW��ZlKUHQG�GLH�)OHLVFKSURGXNWLRQ�HLQH�HKHU�XQWHUJHRUGQHWH�5ROOH�DXIZHLVW��(UVW�



LQ�GHQ� OHW]WHQ�-DKUHQ�ZXUGHQ�GLHVEH]�JOLFK� LP�*HELHW�8OWHQWDO�'HXWVFKQRQVEHUJ�GXUFK�GLH�(LQI�KUXQJ�
GHV� 4XDOLWlWVIOHLVFKSURJUDPPV� /DXJHQ5LQG� HUQVW]XQHKPHQGH� ,QLWLDWLYHQ� JHVWDUWHW�� 1XU� HLQH� 5DQGHU�
VFKHLQXQJ� VWHOOHQ� ZHLWHUKLQ� GHU� %HHUHQREVW�� .UlXWHU�� XQG� *HP�VHDQEDX� GDU�� REZRKO� HV� DXFK� KLHU� LP�
5DKPHQ� GHU� YHUVFKLHGHQHQ� /($'(5�3URJUDPPH� LQ� 8OWHQWDO� XQG� 'HXWVFKQRQVEHUJ� HUVWH� $QVlW]H� ]X�
YHU]HLFKQHQ�JDE��
'HU� ODQGZLUWVFKDIWOLFKH�6WUXNWXUZDQGHO�KDW�VLFK� LP�=HLWUDXP������ �������DXFK� LQ�GHQ�*HPHLQGHQ�GHV�
*HELHWV�PHKU�RGHU�ZHQLJHU�VWDUN�IRUWJHVHW]W��6R�KDW�HV�YRU�DOOHP�LQ�GHQ�*HPHLQGHQ�7UXGHQ��$OWUHL�XQG�
6W��3DQNUD]� ODXW�GHQ�YRP�$67$7�HUKREHQHQ�'DWHQ�HLQH�VWDUNH�$EQDKPH�EHL�GHU�$Q]DKO�GHU� ODQGZLUW�
VFKDIWOLFKHQ�%HWULHEH�JHJHEHQ��
,QWHUHVVDQWHUZHLVH� KDW� HV� LQ� GHQ� VRHEHQ� JHQDQQWHQ� GUHL� *HPHLQGHQ� ]ZLVFKHQ� ����� XQG� ����� HLQHQ�
VWDUNHQ�7UHQG�KLQ�]XU�.RQ]HQWUDWLRQ��DOVR�]XU�9HUULQJHUXQJ�GHU�$Q]DKO�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH��EHL�
JOHLFK]HLWLJ��OHLFKWHU��=XQDKPH�GHU�ODQGZLUWVFKDIWOLFKHQ�1XW]IOlFKH�XQG�IROJOLFK�VWDUN�DQJHVWLHJHQHU�)Ol�
FKH�GHU�YRQ�MHGHP�%HWULHE�EHZLUWVFKDIWHWHQ�)OlFKH�JHJHEHQ��,Q�DOOHQ�DQGHUHQ�*HPHLQGHQ�KDW�VLFK�GLH�
VHU�7UHQG�QLFKW�VR�VWDUN�DEJH]HLFKQHW�E]Z��KDW�HV�HLQHQ�SURSRUWLRQDOHQ�5�FNJDQJ�]ZLVFKHQ�$Q]DKO�GHU�
ODQGZLUWVFKDIWOLFKHQ�%HWULHEH�XQG�GHU�ODQGZLUWVFKDIWOLFKHQ�1XW]IOlFKH�EHL�UHODWLY�NRQVWDQWHQ�%HWULHEVJU|�
�HQ�JHJHEHQ��

  

Anzahl lw. 

Betriebe   

Landwirtsch. Nu-

tzfläche (ha)   

Fläche 

pro Be-

trieb   

Gemeinde 2000 2010 2000 2010 2000 2010 

Truden 85 35 332 430 3,9 12,3

Altrei 59 32 228 297 3,8 9,3

St. Pankraz 219 131 1328 1446 6,06 11,04

Aldein 125 104 1383 1156 11,06 11,12

Ulten 309 265 7221 6710 23,36 25,32

Laurein 61 52 584 461 9,57 8,88

Proveis 56 50 709 477 12,66 9,55

U. Lb. Fr. i. W.-St. Felix 121 103 888 847 7,33 8,22

Montan 149 137 574 556 3,85 4,06

�
'LH�%HWULHEH�ZHUGHQ�]X�]ZHL�'ULWWHOQ�LP�1HEHQ��XQG�]X�HLQHP�'ULWWHO�LP�+DXSWHUZHUE�JHI�KUW��'LH�)OlFKH�
GHU�+DXSWHUZHUEV�%HWULHEH�LVW�GDEHL�LP�6FKQLWW�GRSSHOW�VR�JUR��ZLH�GLH�GHU�1HEHQHUZHUEVEHWULHEH��'HU�
$QWHLO�GHU�|NRORJLVFKHQ�/DQGZLUWVFKDIW�OLHJW�ZHLW�XQWHU������
�
$OV�JU|�WH�6FKZlFKH�GHU�%HUJODQGZLUWVFKDIW�LQ�GHQ�LQWHUHVVLHUWHQ�*HPHLQGHQ�LVW���LP�=XJH�GHU�(UDUEHL�
WXQJ�GHU�6:27�$QDO\VHQ�DXI�*HPHLQGHHEHQH��GLH�HLQVHLWLJH�$EKlQJLJNHLW�GHU�ElXHUOLFKHQ�%HWULHEH�YRQ�
GHU� 0LOFKZLUWVFKDIW� DXVILQGLJ� JHPDFKW� ZRUGHQ�� 'LHVEH]�JOLFK� EHVWHKW� GDV� 5LVLNR�� GDVV� GLHVHU� 6HNWRU�
GXUFK�GHQ�:HJIDOO�GHU�0LOFKTXRWHQ�DE����$SULO������VWlUNHU�XQWHU�'UXFN�JHUDWHQ�N|QQWH��ZRGXUFK�YLHOH�
ODQGZLUWVFKDIWOLFKH�8QWHUQHKPHQ�LQ�GHU�5HJLRQ� LQ�JUR�H�%HGUlQJQLV�JHUDWHQ�Z�UGHQ��+LHU�JLOW�HV�GDKHU�
UHFKW]HLWLJ�GXUFK�ZHLWHUH�'LYHUVLIL]LHUXQJ�GHU�ODQGZLUWVFKDIWOLFKHQ�$NWLYLWlWHQ�LP�%HUHLFK�8UODXE�DP�%DX�
HUQKRI��DEHU�DXFK�ZHLWHUHU�=X��XQG�1HEHQHUZHUEVWlWLJNHLWHQ�JHJHQ]XVWHXHUQ��
�
0LW� GHU� ODQGZLUWVFKDIWOLFKHQ� *HQRVVHQVFKDIW� '(/(*� JLEW� HV� LP� *HELHW� 8OWHQWDO�'HXWVFKQRQVEHUJ� HLQH�
2UJDQLVDWLRQV�� XQG� 9HUPDUNWXQJVSODWWIRUP� I�U� ODQGZLUWVFKDIWOLFKH� 1LVFKHQSURGXNWH�� ]XVlW]OLFK� ]X� GHQ�
ODQGHVZHLW� WlWLJHQ� 9HUPDUNWXQJVRUJDQLVDWLRQHQ� LP� %HUHLFK� 0LOFK� �%HUJPLOFK�� 0HUDQHU� 0LOFKKRI�� RGHU�
)OHLVFK� �.RYLHK��� 'LHVH� 3ODWWIRUP�HUP|JOLFKWH�HV�EHUHLWV� LQ�GHU� 9HUJDQJHQKHLW� 3URGXNWLRQV���4XDOLWlWV��
RGHU�9HUPDUNWXQJVLQLWLDWLYHQ�]X�VWDUWHQ�ZLH�GDV�EHUHLWV�JHQDQQWH�4XDOLWlWVIOHLVFKSURJUDPP�/DXJHQ5LQG�
]X�LQLWLLHUHQ��
(LQH�lKQOLFKH�2UJDQLVDWLRQ�LVW�LP�%HUHLFK�GHU�*HPHLQGHQ�GHV�8QWHUODQGV�KLQJHJHQ�QLFKW�YRUKDQGHQ��
(LQ�LQWHUHVVDQWHU�$VSHNW��GHU�VRZRKO�GLH�'HXWVFKQRQVEHUJHU�*HPHLQGHQ�DOV�DXFK�GLH�*HPHLQGHQ�$OWUHL�
XQG�7UXGHQ�EHWULIIW��EHVWHKW�GDULQ��GDVV�HLQ�*UR�WHLO�GHU�LQ�GLHVHQ�*HPHLQGHQ�SURGX]LHUWHQ�0LOFK�LQ�GLH�
6HQQHUHLHQ�GHU�DQJUHQ]HQGHQ�7UHQWLQHU�*HPHLQGHQ�JHOLHIHUW�ZLUG��ZR�VLH�]XP�VRJ��7UHQWLQJUDQD�YHUDU�
EHLWHW�ZLUG��
'LH� LPPHU� ZLHGHU� EHVFKZRUHQHQ� 1HW]ZHUNH� ]ZLVFKHQ� /DQGZLUWHQ�� 'LUHNWYHUPDUNWHUQ� XQG� GHU� *DVWUR�
QRPLH�IHKOHQ�ELVKHU�JUR�WHLOV��

��



'LH�)RUVWZLUWVFKDIW� LVW�PLW�HLQ]HOQHQ�)RUVWEHWULHEHQ�UHFKW�JXW�DXIJHVWHOOW��QLPPW�DOOHUGLQJV� LP�9HUJOHLFK�
]XU�/DQGZLUWVFKDIW�QXU�HLQH�XQWHUJHRUGQHWH�5ROOH�HLQ��DXFK�DXIJUXQG�GHV�LQ�GHQ�OHW]WHQ�-DKUHQ�NRQVWDQW�
QLHGULJHQ�+RO]SUHLVHV���

�
�������(QHUJLH�XQG�.OLPDVFKXW]���0RELOLWlW��

(V�KDQGHOW�VLFK�GDEHL�XP�HLQH�7KHPDWLN��GLH�LQ�6�GWLURO�ZHLWJHKHQG�YRQ�GHU�/DQGHVHEHQH�JHUHJHOW�XQG�
GLH� ZHVHQWOLFKHQ� =LHOVHW]XQJHQ� HEHQGRUW� IHVWJHOHJW� ZHUGHQ�� 'LH� 0DNURVWUDWHJLH� LQ� 6�GWLURO� LVW� LP� VRJ��
.OLPDODQG�6�GWLURO�IHVWJHVFKULHEHQ��'DULQ�ZHUGHQ�YLHOIlOWLJH�7KHPDWLNHQ�YRUJHVHKHQ��GLH�YRQ�GHU�HQHU�
JHWLVFKHQ�$OWEDXVDQLHUXQJ��EHU�GLH�6RODUSRWHQWLDODQDO\VHQ�ELV�KLQ�]XP�.OLPDSODQ�(QHUJLH�6�GWLURO������
PLW�VHLQHQ�DPELWLRQLHUWHQ�=LHOHQ� UHLFKW��'HPQDFK�VROO�GHU�$QWHLO� GHU� �GXUFK� UHJHQHUDWLYH�(QHUJLHWUlJHU�
DEJHGHFNWH�%HGDUI�ELV������DXI�PLQGHVWHQV������ELV�������EHU�����EHWUDJHQ���
(V�LVW�GDEHL�DXIIDOOHQG��GDVV�HV�]X�GHU�DXI�/DQGHVHEHQH�IHVWJHOHJWHQ�.OLPDVWUDWHJLH�DXI�(EHQH�GHU�KLHU�
XQWHUVXFKWHQ�*HPHLQGHQ�NHLQH�HQWVSUHFKHQGHQ�.RQ]HSWH�]XP�.OLPDVFKXW]�E]Z��I�U�HUQHXHUEDUH�(QHU�
JLHQ�JLEW��
6HKU�ZRKO�JLEW�HV�KLQJHJHQ�LQ�GHQ�YHUVFKLHGHQHQ�*HPHLQGHQ�YLHOH�SRVLWLYH�(LQULFKWXQJHQ�LQ�GLHVHP�=X�
VDPPHQKDQJ��YRQ�GHQ�)HUQZlUPHZHUNHQ�LQ�GHQ�*HPHLQGHQ�GHV�8OWHQWDOV��EHU�GLH�%LRJDVDQODJH�LQ�GHU�
*HPHLQGH�$OGHLQ�ELV�KLQ�]X�NOHLQHUHQ�DXI�%LRPDVVH�EDVLHUHQGHQ�+HL]DQODJHQ�LQ�DQGHUHQ�*HPHLQGHQ��
,Q�$QOHKQXQJ�DQ�GLHVH�REHQ�EHVFKULHEHQH�$XVJDQJVLWXDWLRQ�EHVWHKW�GHU�%HGDUI�]X�HLQHU�VWUXNWXULHUWHUHQ�
9RUJHKHQVZHLVH�DXI�*HPHLQGH��E]Z���EHUJHPHLQGOLFKHU�(EHQH�EHLVSLHOVZHLVH�LQ�)RUP�GHU�(UDUEHLWXQJ�
HLQHV� Ä.OLPDVFKXW]NRQ]HSWV³� PLW� HLQHP� XPIDQJUHLFKHQ� 0D�QDKPHQSDNHW�� ZHOFKH� EHLVSLHOVZHLVH� GLH�
%HUHLFKH� gIIHQWOLFKNHLWVDUEHLW�� 1HW]ZHUNH�� gIIHQWOLFKH� 7UlJHU� XQG� *HPHLQGHQ�� %LOGXQJ�� 9HUNHKU� XVZ��
XPIDVVHQ� N|QQWH�� :lKUHQG� EHVWLPPWH� 0D�QDKPHQSDNHWH� RUWV�EHUJUHLIHQG� JHSODQW� ZHUGHQ� N|QQHQ��
NDQQ�GLH�:lUPHHU]HXJXQJ�KLQJHJHQ�QXU�RUWVSH]LILVFK�EHWUDFKWHW� ZHUGHQ��GD�HLQ�hEHUVFKXVV�QLFKW�DQ�
HLQHQ�DQGHUHQ�2UW�DEJHJHEHQ�ZHUGHQ�NDQQ��/DQJIULVWLJHV�=LHO�N|QQWH�EHLVSLHOVZHLVH�GLH�����LJH�ZLUW�
VFKDIWOLFKH�6HOEVWYHUVRUJXQJ�GHU�5HJLRQ�PLW�HLJHQHQ�(QHUJLHTXHOOHQ�VHLQ��
�
$XFK�GLHVHU�%HUHLFK�LVW� LQ�6�GWLURO�LP�5HJHOIDOO�QLFKW�HLQ�DXI�*HPHLQGH�(EHQH�RUJDQLVLHUWHU�6HNWRU��'HU�
%HUHLFK�|IIHQWOLFKH�0RELOLWlW�ZXUGH� LQ�JDQ]�6�GWLURO� LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�VWDUN�DXVJHEDXW��GHQ�
QRFK�LVW�GLH��$QELQGXQJ��GXUFK�GHQ��|IIHQWOLFKHQ��1DKYHUNHKU��PLW��
%XVVHQ� LP� *HELHW� VHKU� XQWHUVFKLHGOLFK��:lKUHQG� GLH� $QELQGXQJ� EHLVSLHOVZHLVH� GHU� *HPHLQGHQ� 8OWHQ�
XQG�6W��3DQNUD]�PLW�%XVVHQ��GLH�LP�6WXQGHQWDNW�YHUNHKUHQ��VHKU�JXW�LVW��QLPPW�GLH�9HUVRUJXQJVLQWHQVLWlW�
PLW� GHU� (QWIHUQXQJ� GHU� 2UWVFKDIWHQ� SURSRUWLRQDO� DE�� 6R� LVW� GLH� $QELQGXQJ� GHU� HQWOHJHQHQ� 2UWVFKDIWHQ�
3URYHLV�XQG�/DXUHLQ�QXU�DOV�WHLOZHLVH�]XIULHGHQVWHOOHQG�HLQ]XVWXIHQ��HEHQVR�MHQH�LQ�GLH�SHULSKHUHQ�=RQHQ�
GHU�%=*�hEHUHWVFK�8QWHUODQG��%VS��$OWUHL���
'LH�6:27�$QDO\VHQ�KDEHQ�HUJHEHQ��GDVV�HV�LQ�GLHVHP�%HUHLFK�HLQLJH�6FKZlFKHQ�]X�EHKHEHQ�JLOW��VR�
ZLUG�DP�'HXWVFKQRQVEHUJ�GLH�(LQI�KUXQJ�HLQHU�9HUELQGXQJ�]ZLVFKHQ�GHQ�*HPHLQGHQ�/DXUHLQ�XQG�3UR�
YHLV�HLQHUVHLWV�XQG�8QVHUH�/LHEH�)UDX�LP�:DOGH���6W��)HOL[�DQGHUHUVHLWV�DQJHUHJW��(V�JLOW�DEHU�QLFKW�QXU��
/�FNHQ�]X�VFKOLH�HQ��VRQGHUQ�DXFK�$QJHERWH�DP�$EHQG�RGHU�DP�:RFKHQHQGH�XQG�DXFK�I�U�PRELOLWlWV�
HLQJHVFKUlQNWH�0HQVFKHQ�]X�HQWZLFNHOQ�� ,P�*HELHW�8QWHUODQG�VROOHQ�EHVWHKHQGH�XQG�JHSODQWH�0RELOL�
WlWVNRQ]HSWH�XPJHVHW]W�ZHUGHQ��LQ�PHKUHUHQ�*HPHLQGHQ�EHVWHKW�GLH�1RWZHQGLJNHLW��*HKVWHLJH�]X�UHDOL�
VLHUHQ�XQG�*HIDKUHQVWHOOHQ�I�U�)X�JlQJHU�XQG�5DGIDKUHU�]X�EHKHEHQ��
=XGHP�VWHFNW�GHU�%HUHLFK�GHU�(�0RELOLWlW�LQ�6�GWLURO�JHQHUHOO�XQG�LP�XQWHUVXFKWHQ�*HELHW�LP�6SH]LHOOHQ�
LQ�GHQ�.LQGHUVFKXKHQ��DXFK�KLHU�JLOW�HV�LQ�GHQ�NRPPHQGHQ�-DKUHQ�DQ]XVHW]HQ�XQG�LQQRYDWLYH�/|VXQJHQ�
DQ]XGHQNHQ��YLHOOHLFKW�DXFK�XP�YHUPHKUW�LQQRYDWLYH�]XNXQIWVRULHQWLHUWH�7HFKQRORJLHQ��DQ]XVLHGHOQ��XQG�
TXDOLIL]LHUWH�)DFKNUlIWH�LQ�GHU�5HJLRQ�]X�KDOWHQ��

�
��
�

�������6R]LDOHV���*UXQGYHUVRUJXQJ�

$OOH�*HPHLQGHQ�YHUI�JHQ��EHU�*HPHLQVFKDIWVHLQULFKWXQJHQ�I�U�HLQ�JXWHV�VR]LDOHV�0LWHLQDQGHU�GHU�*H�
QHUDWLRQHQ��9LHOIDFK�JLEW�HV�DXFK�YLHOIlOWLJH�)UHL]HLWDQJHERWH�JLEW�HV�QDKH]X��EHUDOO��RIW�DXFK�I�U�VSH]LHO�
OH�=LHOJUXSSHQ�ZLH�-XJHQGOLFKH�XQG�6HQLRUHQ���
,Q� GLHVHP� %HUHLFK� VFKDIIHQ� GLH� 6R]LDOGLHQVWH� GHU� %H]LUNVJHPHLQVFKDIWHQ� GLH� ZHVHQWOLFKHQ� 'LHQVWOHLV�
WXQJHQ��VHL�HV�LP�%HUHLFK�GHU�6HQLRUHQ�DOV�DXFK�GHU�-XJHQGGLHQVWH��GLH�DOOHUGLQJV�QRFK�YRQ�)DOO�]X�)DOO�
DXI�*HPHLQGHHEHQH�HUJlQ]W�XQG�EHUHLFKHUW�ZHUGHQ���
'DV�(KUHQDPW�E]Z��GLH�%HWHLOLJXQJ�VSLHOHQ�HLQH�ZLFKWLJH�5ROOH�LQ�GHU�JHVDPWHQ�5HJLRQ��
6HQLRUHQUXQGHQ�XQG�-XJHQGWUHIIV�VLQG�LQ�GHQ�YHUVFKLHGHQHQ�*HPHLQGHQ�RUJDQLVLHUW��PDQFKHURUWV���ZLH�
LP�)DOO�GHU�*HPHLQGHQ�GHV�8OWHQWDOV��ZLUG�GLH�-XJHQGDUEHLW�GXUFK�HLQHQ�KDXSWDPWOLFKHQ�0LWDUEHLWHU�GHV�
-XJHQGGLHQVWV�EHWUHXW��'DUDXI�DXIEDXHQG�ZLUG�HLQH�VWlUNHUH�(LQELQGXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�
LQ�GHU�JHVDPWHQ�5HJLRQ�JHZ�QVFKW���
,P�=XJH�GHU�GXUFKJHI�KUWHQ�6:27�$QDO\VHQ�ZXUGHQ�DEHU�GXUFKZHJV�DXFK�QRFK�6FKZlFKHQ�E]Z��VLFK�
DE]HLFKQHQGH�+HUDXVIRUGHUXQJHQ�ZLH�HLQH�EHI�UFKWHWH�VWHLJHQGH�$OWHUVDUPXW��GLH�YHUEHVVHUXQJVZ�UGL�



JH� (LQELQGXQJ� YRQ� -XJHQGOLFKHQ� LQ� GDV� VR]LDOH� /HEHQ� RGHU� DEHU� GDV� )HKOHQ� YRQ� 2UJDQLVDWLRQHQ�� GLH�
VLFK�XP�GLH�'XUFKI�KUXQJ�VR]LDOHU�$QJHERWH�DXI�(EHQH�GHU�*HPHLQGHQ�N�PPHUQ�N|QQWHQ��
'HPHQWVSUHFKHQG� ZXUGHQ� XQWHUVFKLHGOLFKH� +DQGOXQJVEHGDUIH� HUDUEHLWHW�� GLH� DXI� *HPHLQGH�� XQG� DXI�
�EHUJHPHLQGOLFKHU�(EHQH�XP]XVHW]HQ�VLQG��YRQ�GHU�EHVVHUHQ�1XW]XQJ�GHU�.RPSHWHQ]HQ�lOWHUHU�0HQ�
VFKHQ��GHU�6FKDIIXQJ�YRQ�2UJDQLVDWLRQVVWUXNWXUHQ�I�U�GHQ�$XVWDXVFK�XQWHU�GHQ�*HQHUDWLRQHQ��GHU�YHU�
VWlUNWHQ� 6HQVLELOLVLHUXQJ� GHU� 8QWHUQHKPHQ� ]XU� %HUHLWVWHOOXQJ� YRQ� VRJ�� 7DNH�XS�$QJHERWHQ� XQG� 6RP�
PHUMREV�ELV�KLQ�]XU�*U�QGXQJ�JHQRVVHQVFKDIWOLFKHU�6WUXNWXUHQ��Y�D��I�U�)UDXHQ��]XU�8PVHW]XQJ�XQG�5H�
DOLVLHUXQJ�GHU�HEHQ�DQJHI�KUWHQ�XQG�ZHLWHUHU�$QJHERWH��]��%��0HQVDGLHQVWH�����
�
'LH�0|JOLFKNHLW��DP�HLJHQHQ�:RKQRUW�/HEHQVPLWWHO�XQG�DQGHUH�$UWLNHO�GHV�WlJOLFKHQ�%HGDUIV�]X�HUKDOWHQ�
VRZLH� EHVWLPPWH� *UXQGGLHQVWOHLVWXQJHQ� LQ� $QVSUXFK� QHKPHQ� ]X� N|QQHQ�� LVW� HLQ� ZLFKWLJHU� %HVWDQGWHLO�
YRQ�/HEHQVTXDOLWlW���
'LH�JHSODQWH�/($'(5�5HJLRQ�6�GWLUROHU�*UHQ]ODQG� LVW�JUXQGVlW]OLFK�PLW�9HUVRUJXQJVHLQULFKWXQJHQ�]XU�
'HFNXQJ�GHV�WlJOLFKHQ�%HGDUIV�UHFKW�JXW�DXVJHVWDWWHW���
*HVFKlIWH���%DQNHQ��XQG��3RVWILOLDOHQ�ILQGHQ�VLFK�LQ�IDVW�DOOHQ�*HPHLQGHQ��LQ�JU|�HUHQ�2UWVFKDIWHQ�DXFK�
%lFNHUHLHQ��0HW]JHUHLHQ��$SRWKHNHQ�XQG�GHUJOHLFKHQ��0LW�DEQHKPHQGHU�%HY|ONHUXQJV]DKO� LQ�GHQ�2UW�
VFKDIWHQ��LQVEHVRQGHUH�GHQ�NOHLQHUHQ�)UDNWLRQHQ��QLPPW�QDWXUJHPl��DXFK�GLH�9HUVRUJXQJVLQWHQVLWlW�DE��
KLHU�N|QQWH�EHLVSLHOVZHLVH�DQ�LQQRYDWLYH��PRELOH��9HUVRUJXQJVDQJHERWH�DQJHGDFKW�ZHUGHQ���
$XFK�LQ�%H]XJ�DXI�GLH�lU]WOLFKH�9HUVRUJXQJ�XQG�3IOHJH�ZLUG�GLH�6LWXDWLRQ�GXUFKZHJV�DOV��QRFK��JXW�HLQ�
JHVWXIW��,Q�GLHVHP�%HUHLFK�VLQG�GLH�*HPHLQGHQ�GDPLW�EHIDVVW��QHXH�'LHQVWH�ZLH�GLH�7DJHVSIOHJH�DXI]X�
EDXHQ��$XIJUXQG�GHV�GHPRJUDILVFKHQ�:DQGHOV�LVW�KLHU�VLFKHUOLFK�HLQ�]XQHKPHQGHU�+DQGOXQJVEHGDUI�JH�
JHEHQ��$XFK�LP�%HUHLFK�GHU�%HWUHXXQJ�YRQ�0HQVFKHQ�PLW�%HKLQGHUXQJ�ZXUGH� LP�5DKPHQ�GHU�6:27�
:RUNVKRSV�HLQ�EHVWLPPWHU�+DQGOXQJVEHGDUI�VHLWHQV�HLQLJHU�*HPHLQGHQ�IHVWJHVWHOOW��
(LQH�JUR�H�+HUDXVIRUGHUXQJ�VWHOOW�GLH�9HUVRUJXQJ�GHU�SHULSKHUHQ�*HELHWH�PLW�VFKQHOOHP�,QWHUQHW�GDU��,Q�
GLHVHU�+LQVLFKW�LVW�GLH�JHSODQWH�/($'(5�5HJLRQ�GHU]HLW�VHKU�VFKZDFK�DXIJHVWHOOW��HV�LVW�GDKHU�QRFK�JUR�
�HU�+DQGOXQJVEHGDUI�JHJHEHQ��6RIHUQ�HV��EHUKDXSW�,QWHUYHQWLRQVP|JOLFKNHLWHQ�DXI�GLHVHP�6HNWRU�JLEW��
LVW�GLHVHU�7HLO�GHU�*UXQGYHUVRUJXQJ� IOlFKHQGHFNHQG�]X�EHZHUNVWHOOLJHQ��DXFK� LQ�.RRSHUDWLRQ�PHKUHUHU�
*HPHLQGHQ��XP�GLH�$WWUDNWLYLWlW� GHV�*HELHWV� ]X�VWHLJHUQ��DQ�PRGHUQH�$QIRUGHUXQJHQ� ZLH�GLH�9HUVWlU�
NXQJ�GHU�7HOHDUEHLW�GHQNHQ�]X�N|QQHQ�E]Z�� LQVJHVDPW�GLH�YHUVFKLHGHQHQ�:LUWVFKDIWVVHNWRUHQ��7RXULV�
PXV��+DQGZHUN�����NRQNXUUHQ]IlKLJ�]X�PDFKHQ�]X�KDOWHQ��

�
'LH� 6:27�$QDO\VH� DOV� HLQ� ,QVWUXPHQW� ]XU� 6LWXDWLRQVDQDO\VH� XQG� ]XU� 6WUDWHJLHILQGXQJ� VWHOOW� HLQHUVHLWV�
GHQ�,VW�=XVWDQG�GHV�*HELHWV�GDU��ZRUDXI�DXIEDXHQG�GLH�(QWZLFNOXQJVQRWZHQGLJNHLWHQ�DEJHOHLWHW�ZHUGHQ�
N|QQHQ��'LH�$QDO\VH�ZXUGH�LP�/DXIH�GHU�9RUEHUHLWXQJHQ�]XU�.DQGLGDWXU�DOV�/($'(5�*HELHW�VRZLH�ZlK�
UHQG� GHV� 6WUDWHJLHSUR]HVVHV� JHPHLQVDP� PLW� GHQ� $NWHXUHQ� XQG� 6WDNHKROGHUQ� GHU� JHVDPWHQ� 5HJLRQ�
DXVJHDUEHLWHW��$XV�GLHVHQ�$UEHLWHQ�NRQQWHQ�7KHPHQEHUHLFKH�GHILQLHUW�XQG�(QWZLFNOXQJVEHGDUIH�DEJHOHL�
WHW�ZHUGHQ��'LHVH�JHEHQ�GLH�5LFKWXQJ�GHU�GDUDXV�IROJHQGHQ�6WUDWHJLH�YRU��
'LH�6:27�$QDO\VH�GHV�/($'(5�*HELHWV�6�GWLUROHU�*UHQ]ODQG�XPIDVVW�PHKUHUH�7KHPHQEHUHLFKH��ZR�
UDXV� GLH� HQWVSUHFKHQGHQ� +DQGOXQJVEHGDUIH�� GLH� :DKO� GHU� WKHPDWLVFKHQ� =LHOH� VRZLH� GHU� 0D�QDKPHQ�
DEOHLWHQ�



5DXP��XQG�6LHGOXQJVVWUXNWXU�%HY|ONHUXQJ�1DWXU��XQG�/DQGVFKDIW�

6WlUNHQ�
���/lQGOLFKHU�5DXP�PLW�KRKHU�/HEHQVTXDOLWlW��
���*XWH�UHJLRQDOH�9HUNHKUVDQELQGXQJ��
���5HJLRQDOH�=XVDPPHQDUEHLW�IXQNWLRQLHUW��
�� �7HLOZHLVH�9RUKDQGHQVHLQ�HLQHV�%HZXVVWVHLQV�EH]�JOLFK� �GHU� �$XVZLUNXQJHQ��
GHV�GHPRJUDILVFKHQ�:DQGHOV�
���9LHOIlOWLJH��UHLFK�JHJOLHGHUWH�/DQGVFKDIW��
���6WHOOHQZHLVH�VHOWHQH�%LRWRSH�XQG�KRKH�%LRGLYHUVLWlW��/lUFKHQZlOGHU��XQG�$U�
WHQYLHOIDOW��%VS��2UFKLGHHQ�
�

6FKZlFKHQ�
���5HJLRQDOH�,GHQWLWlW�QRFK�QLFKW�XPIDVVHQG�VWDELOLVLHUW��
���=X�HUZDUWHQGH�/HHUVWlQGH�YHUVFKOHFKWHUQ�GLH�:RKQTXDOLWlW��
�� �%DUULHUHIUHLHV� �XQG� �JHQHUDWLRQHQ�EHUJUHLIHQGHV� �:RKQHQ� �VWHFNW�QRFK� LQ�GHQ�$Q�
IlQJHQ��
��UHODWLY�VWDUNHU�%HY|ONHUXQJVU�FNJDQJ���
��%HJLQQ��HLQHU��hEHUDOWHUXQJ��GHU��%HY|ONHUXQJ���]XN�QIWLJ��YHUVWlUNW�GXUFK�GHXWOLFKH�
$EQDKPH�GHU�-XJHQGOLFKHQ��
��VHKU�KRKH�:RKQXQJVSUHLVH�
��*HIDKU�GHV�5�FNJDQJV�GHU�$UWHQYLHOIDOW�

&KDQFHQ�
���*XWH�=HQWUHQ�(UUHLFKEDUNHLW���
���(UVFKOLH�XQJ��QHXHU��=LHOJUXSSHQ��GXUFK��GLH��1lKH��]X��GHQ�=HQWUHQ�XQG�KR�
KHU�:RKQTXDOLWlW��
���6FKDIIXQJ�DWWUDNWLYHU�:RKQXQJVDQJHERWH�I�U�DOOH�*HQHUDWLRQHQ��
���*XWH�$XVJDQJVODJH�I�U�GLH�ZLUWVFKDIWOLFKH�(QWZLFNOXQJ��
���1HXH�,PSXOVH�GXUFK�=LHOJUXSSH�������
���6WHLJHUXQJ�GHU�$WWUDNWLYLWlW�I�U�-XJHQGOLFKH�XQG�)DPLOLHQ�
�� � $WWUDNWLYH� 1DWXU�� XQG� .XOWXUODQGVFKDIW� DOV� ZHLFKHU� 6WDQGRUWIDNWRU� I�U� :RK�
QXQJVVXFKHQGH�XQG�$QVLHGOXQJ�YRQ�%HWULHEHQ��
���9HUNQ�SIXQJ�YRQ�1DWXUVFKXW]��/DQGZLUWVFKDIW�XQG�VDQIWHQ�7RXULVPXV��
���%LRGLYHUVLWlW�GXUFK�DXVJHZRJHQH�1XW]XQJ�GHU�3URGXNWLYIOlFKHQ�VLFKHUQ�

5LVLNHQ�
���5DQGODJH�]X�GHQ�=HQWUHQ�HUVFKZHUW�GLH�1DFKIUDJH��
���'HPRJUDILVFKHU�:DQGHO�XQG�VWHLJHQGH�0RELOLWlWVDQVSU�FKH���
���)RUWVFKUHLWHQGHU�%HVWDQG�DQ�OHHUVWHKHQGHQ�*HElXGHQ�I�KUW�]X�9HUOXVW�YRQ�)XQNWLR�
QHQ�XQG�GHU�$WWUDNWLYLWlW�GHU�2UWH��
���hEHUEHODVWXQJ��GHU��ILQDQ]LHOOHQ��0|JOLFKNHLWHQ��GHU��*HPHLQGH�HUVFKZHUHQ�JH]LHOWH�
,QQHQHQWZLFNOXQJ��
�� �hEHUDOWHUWH��%HY|ONHUXQJ��PLW� �YHUlQGHUWHQ��$QVSU�FKHQ��DQ��:RKQHQ��/HEHQ�XQG�
9HUVRUJXQJ��
���=HUVLHGHOXQJ�.XOWXU��XQG�1DWXUODQGVFKDIW�LVW�]X�YHUPHLGHQ���
�� �:HLWHUHQWZLFNOXQJ� �GHU� �%HUHLWVFKDIW� �GHU� �%HY|ONHUXQJ� � I�U� �HLQ�XPZHOWEHZXVVWHV�
+DQGHOQ���

:LUWVFKDIWVVWUXNWXU�XQG�$UEHLWVPDUNW�
6WlUNHQ�
�� �JXW� IXQNWLRQLHUHQGH�.OHLQEHWULHEH� LP�+DQGZHUN��+DQGHO��]��7��DXFK� LP�7RX�
ULVPXV�
��YLHOH�MXQJH�/HXWH��GLH�HLQHQ�%HUXI�HUOHUQHQ�P|FKWHQ�
����*XWHV�$QJHERW�DQ�*HZHUEHIOlFKHQ��
���1DFKIROJH�NOHLQHUHU�%HWULHEH���+DQGZHUN�PHLVW�JHUHJHOW�

6FKZlFKHQ�
���ZHQLJH�TXDOLIL]LHUWH�$XVELOGXQJVVWHOOHQ��
����$UEHLWVSODW]DQJHERW�HLQJHVFKUlQNW��Y�D��I�U�)UDXHQ��
���+RKHV�$XVSHQGOHUDXINRPPHQ�
���]X�WHXUH�*HZHUEHIOlFKHQ���
����/RJLVWLN��7UDQVSRUWH��VHKU�DXIZHQGLJ��]X�ZHLW�DEVHLWV�YRQ�GHQ�=HQWUHQ�
���NHLQH�LQQRYDWLYH�]XNXQIWVRULHQWLHUWH�7HFKQRORJLHQ���
���1DFKIROJH�LP�7RXULVPXV�IUDJOLFK��Y�D��LP�%HUHLFK�3ULYDW]LPPHU��

&KDQFHQ�
���$NWLYH��$QVLHGOXQJVSROLWLN��I�U��8QWHUQHKPHQ��DXV��GHQ��=HQWUHQ��
���1HW]ZHUNELOGXQJ��YRQ��8QWHUQHKPHQ��VRZLH��$XV���XQG��:HLWHUELOGXQJVP|J�
OLFKNHLWHQ��
���9HUQHW]XQJ�$UEHLWQHKPHU���$XV]XELOGHQGH����$UEHLWJHEHU�LQ�GHU�5HJLRQ���
���$QELQGXQJ�DQV�%UHLWEDQG�
��:LHGHUEHOHEXQJ�GHV�DOWHQ�+DQGZHUNV�

5LVLNHQ�
���$EZDQGHUXQJ�TXDOLIL]LHUWHQ�3HUVRQDOV�XQG�DOOJHPHLQHU�0DQJHO�DQ��)DFKNUlIWHQ��
���9HUVWlUNWH��$XIJDEH��NOHLQHU��XQG��PLWWOHUHU��8QWHUQHKPHQ��GXUFK�IHKOHQGH��1DFK�
IROJH���3ULYDW]LPPHU���
���6FKUXPSIHQGH�0lUNWH�LP�=XJH�GHU�GHPRJUDSKLVFKHQ�(QWZLFNOXQJ���
���:HLWHUH�$EZDQGHUXQJ�MXQJHU�0HQVFKHQ�DXIJUXQG�JHULQJHU�$WWUDNWLYLWlW�GHU�5HJLRQ�
DOV�$UEHLWVVWDQGRUW�
�



7RXULVPXV�
6WlUNHQ�
7RXULVWLVFKH�5DKPHQEHGLQJXQJHQ�
��UHODWLY�]HQWUDOH�/DJH�GHU�*HPHLQGH��0HUDQ�%]�71��
��GLH�1lKH�]XP�LWDOLHQLVFKHQ�.XOWXUUDXP�
��/HEHQGLJH��XUVSU�QJOLFKH��HLQPDOLJH�.XOWXUODQGVFKDIW�XQG�%DXVXEVWDQ]�
��*XW�HQWZLFNHOWHV�6WUD�HQ��:HJHQHW]�
0HQVFKHQ�
��'LH�*DVWIUHXQGOLFKNHLW�GHU�0HQVFKHQ�
%HWULHEH�
��'LH�JXW�JHI�KUWHQ�)DPLOLHQEHWULHEH��VHL�HV�LP�JDVWJHZHUEO��%HUHLFK��DOV�DXFK�
8D%�%HWULHEH��
)UHL]HLWHLQULFKWXQJHQ�9HUDQVWDOWXQJHQ�
��$WWUDNWLYH�7KHPHQ��(UOHEQLVZHJH�
���$WWUDNWLYH�WRXULVWLVFKH�9HUDQVWDOWXQJHQ�
7RXULVWLVFKH�2UJDQLVDWLRQ�
��'LH�JXWH�=XVDPPHQDUEHLW�]ZLVFKHQ�7RXULVPXVYHUHLQHQ�X���YHUElQGHQ�

6FKZlFKHQ�
7RXULVWLVFKH�5DKPHQEHGLQJXQJHQ�
��6FKZDFKHU��EHUUHJLRQDOHU�%HNDQQWKHLWVJUDG���
���GLH�JHULQJH�%HWWHQDXVODVWXQJ�
���WHLOV�IHKOHQGH�6WUD�HQEHQHQQXQJHQ�
0HQVFKHQ�
��IHKOHQGH�.RQIOLNWNXOWXU��IHKOHQGH�.RRSHUDWLRQ�
��GLH�PDQJHOQGH�(LJHQLQLWLDWLYH�
%HWULHEH�
��]X�ZHQLJH�%HWULHEH�LP�7RXULVPXVEHUHLFK��RIW�]X�NOHLQH�%HWULHEH�
��3URIHVVLRQDOLWlW�XQG�'LHQVWOHLVWXQJVTXDOLWlW�
��VFKZDFK�DXVJHSUlJWH�1XW]XQJ�GHU�HLQKHLPLVFKHQ�3URGXNWH�
)UHL]HLWHLQULFKWXQJHQ�9HUDQVWDOWXQJHQ�
��)HKOHQ�HLQHV�:DQGHUI�KUHU��*lVWHEHWUHXXQJVDQJHERWV�
��1RUGLF�:DONLQJ�3DUFRXUV��Y�D��3IOHJH�XQG�%HZHUEXQJ��
��'DV�QXU�WHLOZHLVH�JXW�DXVJHEDXWH�:DQGHUZHJHQHW]�
��6LFKWEDUNHLW�%HZHUEXQJ�LVW�]X�VFKZDFK�
��NDXP�NLQGHUZDJHQ��EHKLQGHUWHQJHUHFKWH�:DQGHUZHJH�
��'DV�IHKOHQGH�5DGZHJHQHW]�
7RXULVWLVFKH�2UJDQLVDWLRQ�
��'LH�YHUEHVVHUXQJVZ�UGLJH�=XVDPPHQDUEHLW�GHU�7RXULVPXVWUHLEHQGHQ�
��'DV�,PDJH�GHU�7RXULVPXVYHUHLQH�

&KDQFHQ�
7RXULVWLVFKH�5DKPHQEHGLQJXQJHQ�
��(UKDOW�WUDGLWLRQHOOH�%DXVXEVWDQ]�VDPW�,QWHJUDWLRQ�QHXHU�%DXHOHPHQWH�
��HLQH�LQWHQVLYHUH�.RPPXQLNDWLRQ�PLW�GHQ�1DFKEDUJHPHLQGHQ�
0HQVFKHQ�
��0HKU�8QWHUQHKPHUJHLVW��0XW�XQG�.RRSHUDWLRQVEHUHLWVFKDIW�HQWZLFNHOQ�
%HWULHEH�
��=XQDKPH�LP�%HUHLFK�&DPSLQJWRXULVPXV��(UULFKWHQ�HLQHV�&DPSLQJSODW]HV��
��W\SLVFKH�9HUDQVWDOWXQJHQ�PLW�HLQKHLPLVFKHQ�3URGXNWHQ�
)UHL]HLWHLQULFKWXQJHQ�9HUDQVWDOWXQJHQ�
��EHVVHUH�1XW]XQJ�GHU�6SRUWDQODJHQ�
7RXULVWLVFKH�2UJDQLVDWLRQ�
��$XVEDX�GHU�DOWHUQDWLYHQ�:LQWHUDQJHERWH�
��HLQH�QRFK�EHVVHUH�.RRSHUDWLRQ�PLW�GHQ�7RXULVPXVYHUElQGHQ�
���'LH�*$$�DOV�&KDQFH�VWDELOHU�)LQDQ]LHUXQJ�GHU�72�

5LVLNHQ�
7RXULVWLVFKH�5DKPHQEHGLQJXQJHQ�
��(LQ]XJ�HLQHU�$OOHUZHOWVDUFKLWHNWXU���
0HQVFKHQ�
��'DV�:DUWHQ�GHU�0HQVFKHQ�DXI��+LOIH�YRQ�REHQ��
%HWULHEH�
��(LQ�]X�VWDUN�ZHUGHQGHU�=ZHLWZRKQXQJVWRXULVPXV�
��GLH�����3HQVLRQ�DOV�%HHLQWUlFKWLJXQJ�YRQ�5HVWDXUDQWV�XQG�+�WWHQ�
)UHL]HLWHLQULFKWXQJHQ�9HUDQVWDOWXQJHQ�
��GLH�ILQDQ]LHOOH�hEHUIRUGHUXQJ�
��GLH�,QVWDQGKDOWXQJ�YRQ�:DQGHU��XQG�7KHPHQZHJHQ�
7RXULVWLVFKH�2UJDQLVDWLRQ�
�� GHU� )RUWEHVWDQG� GHU� WRXULVWLVFKHQ� 2UJDQLVDWLRQ� DXIJUXQG� NQDSSHU� ZHUGHQGHU�
*HOGPLWWHO�
�

.XOWXU�%LOGXQJ�
6WlUNHQ� 6FKZlFKHQ��



�� � $XVJHSUlJWH� NXOWXUKLVWRULVFKH� 3RWHQ]LDOH� �]�%�� DUFKlRORJLVFKH� )XQGVWHOOH��
7DOPXVHXP��13�+DXV�RGHU�DEHU�*HRSDUF�%OHWWHUEDFK��&DVWHOIHGHU�����
���*XWH�$XVVWDWWXQJ�PLW�6FKXOHQ��
��:LQWHUVFKXOH�8OWHQ�DOV�HLQ]LJDUWLJH�(LQULFKWXQJ�LP�/DQG�
�� � $NWLYH� .XOWXUJUXSSHQ� �0XVLNNDSHOOHQ�� 0XVHXPVYHUHLQ�� &K|UH�� 7KHDWHUYHU�
HLQ�����
���*HOHEWH�7UDGLWLRQHQ�
���7\SLVFKH�8OWQHU�%DXNXOWXU��QXU�8OWHQ��
�

���]X�ZHQLJH�.XOWXUYHUDQVWDOWXQJHQ�
����9HUEHVVHUXQJVZ�UGLJH�2UJDQLVDWLRQ�YRQ�.XOWXUYHUDQVWDOWXQJHQ���
���NHLQH�E]Z��NDXP�.LQGHUWDJHVVWlWWHQ��.LWDV���]X�ZHQLJH�7DJHVP�WWHU�
��0XVLNVFKXOHQ�KDEHQ�XQ]XUHLFKHQGHV�3ODW]DQJHERW�
�� NHLQH� ZHLWHUHQ� DX�HUVFKXOLVFKH� � %LOGXQJVDQJHERWH� � GXUFK� � 9HUHLQH� � XQG� DQGHUH�
7UlJHU�
���]X�ZHQLJH�$XVELOGXQJVSOlW]H�LP�$QJHERW�GHU�:LQWHUVFKXOH�
�� � (UK|KWHU� %HGDUI� DQ� 2ULHQWLHUXQJVDQJHERWHQ� ]XU� %HUXIVZDKO� XQG� 8QWHUVW�W]XQJ��
ZlKUHQG��GHU��$XVELOGXQJ���
�� �(UK|KWHU�%HGDUI� DQ�%HWUHXXQJVDQJHERWHQ�XQG�DX�HUVFKXOLVFKHQ�/HUQDQJHERWHQ�
�QDFK����8KU��)HULHQ���

&KDQFHQ�
���.XOWXUKLVWRULH�DOV�,PSXOV�I�U�UHJLRQDOH�,GHQWLWlW��
���%LQGXQJ�DQ�GLH�*HPHLQGH�5HJLRQ�GXUFK�,GHQWLILNDWLRQ��
���9HUEHVVHUXQJ�GHU�VFKXOLVFKHQ�%LOGXQJ�I�U�DOOH�JHVHOOVFKDIWOLFKHQ�*UXSSHQ��
�

5LVLNHQ�
���WOZ��IHKOHQGH�%HUHLWVFKDIW�]XU�.RRSHUDWLRQ�GHU�$NWHXUH��
���6FKOLH�XQJ�YRQ�ZRKQRUWQDKHQ�6FKXOHQ�DXIJUXQG�GHV�GHPRJUDILVFKHQ�:DQGHOV��
�� �0DQJHOQGH�$XVODVWXQJ�YRQ�%LOGXQJVHLQULFKWXQJHQ�DXIJUXQG�GHV�GHPRJUDILVFKHQ�
:DQGHOV�

/DQG��XQG�)RUVWZLUWVFKDIW��
6WlUNHQ�
���6HKU�YLHOH�+|IH�ZHUGHQ�QRFK�EHZLUWVFKDIWHW�
����DOOJHPHLQ�QDWXUQDKH�/DQGZLUWVFKDIW���
���$OPZLUWVFKDIWHQ�QRFK�VHKU�JXW�DXVJHSUlJW��
���:HLWHUELOGXQJVDQJHERWH�LQ�GHU�/DQGZLUWVFKDIW�VLQG�JXW�RUJDQLVLHUW�
��PHKUHUH�SRWHQWLHOOH�$EQHKPHU�LP�%HUHLFK�0LOFKZLUWVFKDIW�
�

6FKZlFKHQ�
���9HUPDUNWXQJVLQLWLDWLYHQ��DXVEDXIlKLJ�
����HLQVHLWLJH�$EKlQJLJNHLW�YRQ�GHU�0LOFKZLUWVFKDIW�
���7HXUHU�:DUHQHLQNDXI�VRZLH�3URGXNWDEVDW]�GXUFK�JUR�H�(QWIHUQXQJ�
���*U|�H�GHU�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH��VHKU�NOHLQWHLOLJH�6WUXNWXU��
���NDXP��1HW]ZHUNH��'LUHNWYHUPDUNWHU��±��*DVWURQRPLH��±�9HUDUEHLWHU���
���:HQLJ�'LYHUVLIL]LHUXQJ�LQ�GHU�/DQGZLUWVFKDIW���
��'LUHNWYHUPDUNWXQJ�QXU�LQ�$QVlW]HQ��
���:DOGQXW]XQJ�DEKlQJLJ�YRQ�GHU�3UHLVHQWZLFNOXQJ�
��gNRORJLVFKH�/DQGZLUWVFKDIW�LVW�QLFKW�YRUKDQGHQ�
��/DQGZLUWVFKDIW� LVW� IDVW�DXVVFKOLH�OLFK� YRQ�GHQ� 3UlPLHQ�DEKlQJLJ� �GDGXUFK� LPPHU�
VWlUNHUH�$XIODJHQ��
�� WHLOZHLVH�IHKOHQGH�RGHU�PDQJHOQGH�:HUWVFKlW]XQJ�GHV� ODQGZLUWVFKDIWOLFKHQ�%HVLW�
]HV�

&KDQFHQ�
���6HQVLELOLWlW�I�U�/DQGZLUWVFKDIW�EHL�GHU�-XJHQG�WHQGHQ]LHOO�LP�6WHLJHQ��
�� �(UVFKOLH�XQJ� ZHLWHUHU�DOWHUQDWLYHU�(LQNRPPHQVTXHOOHQ� �$OWHUQDWLY��1LVFKHQ�
NXOWXUHQ���
�� �$XIEDX� � UHJLRQDOHU� �:HUWVFK|SIXQJVNHWWHQ� �DXFK� ��EHU� �GLH� �/DQGZLUWVFKDIW�
KLQDXV��
���(UVFKOLH�XQJ�QHXHU�0lUNWH�GXUFK�TXDOLWDWLY�KRFKZHUWLJH�UHJLRQDOH�3URGXNWH��
�� � 9HUPDUNWXQJ� UHJLRQDOHU� 3URGXNWH� LQ� GHU� 5HJLRQ�� DEHU� DXFK� LQ� GHQ� DQJUHQ�
]HQGHQ�JU|�HUHQ�2UWVFKDIWHQ��

5LVLNHQ�
���:HJIDOO�GHU�0LOFKTXRWHQ�N|QQWH�GLHVHQ�6HNWRU�LQ�%HGUlQJQLV�EULQJHQ�
����(UKDOW�XQG�ILQDQ]LHOOH�)|UGHUXQJ�GHU�WUDGLWLRQHOOHQ�%DXVXEVWDQ]�
�� �8QJHNOlUWH� �+RIQDFKIROJHQ�N|QQHQ� ]XU� $XIJDEH�JU|�HUHU�)OlFKHQ�XQG� GDPLW� ]X�
XQHUZ�QVFKWHQ�9HUlQGHUXQJ�GHU�.XOWXUODQGVFKDIW�I�KUHQ�
�� � � *HIDKU�� GDVV� $OPHQ� ]XN�QIWLJ� QLFKW� PHKU� EHVWR�HQ� ZHUGHQ� �� *UR�ZLOG�� %lUHQ��
XQG�:ROISURMHNW�JHIlKUGHQ�/DQGZLUWVFKDIW�XQG�PLWWHOIULVWLJ�DXFK�GHQ�7RXULVPXV��8O�
WHQWDO�'HXWVFKQRQVEHUJ��



���*H]LHOWH�$XV��XQG�:HLWHUELOGXQJ�LP�%HUHLFK�/DQG��XQG�)RUVWZLUWVFKDIW��



2.3 Definition der Bedarfe 

� �
$XV�GHQ�DXI�*HPHLQGHHEHQH�GXUFKJHI�KUWHQ�XQG�IROJOLFK��� LQ�GHU�3KDVH�GHU�$XVDUEHLWXQJ�GHU�/RNDOHQ�
(QWZLFNOXQJVVWUDWHJLH� LQ� HLQHU� $UW� =XVDPPHQVFKDX� DOV� HLQKHLWOLFKH� 6:27�$QDO\VH� YHUIDVVWHQ� ,VW�
6LWXDWLRQ�KDEHQ�VLFK�IROJHQGH�+DQGOXQJVEHGDUIH�DXI�ORNDOHU�(EHQH�KHUDXVNULVWDOOLVLHUW��

%HGDUI�

%HGDUI��� �:HLWHU��(QWZLFNOXQJ� GHU� UHJLRQDOHQ� ,GHQWLWlW� XQG� $XVEDX� GHU�
YRUKDQGHQHQ�9HUQHW]XQJHQ��

��� �

%HGDUI��� 0D�QDKPHQ� ]XU� (UKDOWXQJ� GHU� 2UWVEHUHLFKH� DOV� DWWUDNWLYH�
:RKQ�� XQG� *HZHUEHVWDQGRUWH� HLQVFKOLH�OLFK� GHU� V\VWHPDWL�
VFKHQ� (UIDVVXQJ� XQG� 0D�QDKPHQ� ]XU� %HZlOWLJXQJ� GHV� /HHU�
VWDQGV��

�
��

�
;�

%HGDUI��� ,QQRYDWLYH�0RGHOOH�I�U�MXQJHV�:RKQHQ�DQGHQNHQ�VRZLH�)|UGHUQ�
YRQ�$UEHLWHQ�XQG�:RKQHQ�YRQ�0HQVFKHQ�PLW�%HKLQGHUXQJ��EDU�
ULHUHIUHLHV�XQG�JHQHUDWLRQV�EHUJUHLIHQGHV�:RKQHQ�HWDEOLHUHQ�

�
���

�
;�

%HGDUI��� 6HQVLELOLVLHUXQJ�I�U�)ROJHQ�GHV�GHPRJUDILVFKHQ�:DQGHOV��-XQJH�
0HQVFKHQ�XQG�)DPLOLHQ�LQ�GHU�5HJLRQ�KDOWHQ�E]Z��I�U�GHUHQ�=X�
]XJ�ZHUEHQ��

�
���

�

%HGDUI��� $XVEDX� GHU� .OHLQNLQGHUEHWUHXXQJ� �7DJHVP�WWHU�� .LWDV��� 6FKDI�
IXQJ� HQWVSUHFKHQGHU� � (LQULFKWXQJHQ�� EHVRQGHUV� DXFK� LP� 6RP�
PHU��.UHDWLYZRFKHQ�I�U�6FK�OHU�XQG�-XJHQGOLFKH��

�
���

�
;�

%HGDUI��� $XVEDX�GHU�7DNH�XS�$QJHERWH� �I�U����ELV����-DKUH���6HQVLELOL�
VLHUXQJ�YRQ�(LQULFKWXQJHQ�XQG�8QWHUQHKPHQ��GDV�$QJHERW�EH�
UHLW]XVWHOOHQ�� Y�D�� LQ� GHQ� 6RPPHUPRQDWHQ�� (LQELQGXQJ� GHU� -X�
JHQG�

�
���

�
;�

%HGDUI��� %LOGXQJV�� XQG� 8QWHUVW�W]XQJVPD�QDKPHQ�� XP� GLH� 5HJLRQ� DOV�
$XVELOGXQJV��XQG�$UEHLWVVWDQGRUW�DWWUDNWLYHU�I�U�MXQJH�0HQVFKHQ�
]X� PDFKHQ�� 2ULHQWLHUXQJVDQJHERWH� ]XU� %HUXIVZDKO� XQG� 8QWHU�
VW�W]XQJ� ZlKUHQG� GHU� $XVELOGXQJ� �3DWHQVFKDIWHQ��� )|UGHUXQJ�
GHU�7HOHDUEHLW�

�
���

�

%HGDUI��� =XVDPPHQVFKO�VVH�1HW]ZHUNH� YRQ� NOHLQHQ� XQG� PLWWOHUHQ� 8Q�
WHUQHKPHQ�Y�D��DXFK�LP�%HUHLFK�WHOHPDWLVFKH�XQG�E�URNUDWLVFKH�
+HUDXVIRUGHUXQJHQ��%VS��HOHNWURQLVFKH�)DNWXULHUXQJ��VRZLH�%H�
UDWXQJ�]XU�1DFKIROJHUHJHOXQJ�

�
��

�
;�

%HGDUI��� (UKDOW�GHU�HLQ]LJDUWLJHQ�1DWXU��XQG�.XOWXUODQGVFKDIW�XQG�GHU�8U�
VSU�QJOLFKNHLW� VRZLH� YHUEHVVHUWH� ,QZHUWVHW]XQJ� GHU� NXOWXUKLVWR�
ULVFKHQ�3RWHQ]LDOH�

�
���

�

%HGDUI���� )RUFLHUXQJ�GHU� �.RRSHUDWLRQ� �]ZLVFKHQ�GHQ�$NWHXUHQ�DXV�7RX�
ULVPXV��/DQGZLUWVFKDIW��*DVWURQRPLH��+DQGZHUN�XQG�+DQGHO�

�
��

�
;�

%HGDUI���� 9HUEHVVHUXQJ�GHU�(UUHLFKEDUNHLW�XQG�%HVFKLOGHUXQJ� ��� �
%HGDUI���� 8QWHUVW�W]XQJ� GHU� 7RXULVPXVWUHLEHQGHQ�� 9HUEHVVHUXQJ� GHU�

6SUDFKNHQQWQLVVH��HQJOLVFK���%HUDWXQJ�]XU�)|UGHUXQJ�YRQ�TXDOL�
WDWLY�KRFKZHUWLJHQ�%HKHUEHUJXQJV��XQG�*DVWURQRPLHDQJHERWHQ�
VRZLH� $XVEDX� GHU�'LHQVWOHLVWXQJVTXDOLWlW� XQG� GHU� ]ZLVFKHQEH�
WULHEOLFKHQ�=XVDPPHQDUEHLW�

�
��

�
;�

%HGDUI���� $XVEDX�,QIUDVWUXNWXUHQ�I�U�DOWHUQDWLYHQ�:LQWHUWRXULVPXV� �
��

�
;�

%HGDUI���� )|UGHUXQJ�YRQ� W\SLVFKHQ�%DXHOHPHQWHQ�XQG� I�U�GHQ�(UKDOW�GHU�
%DXNXOWXU�E]Z��ODQGVFKDIWOLFKHQ�(OHPHQWHQ�

�
���

�

%HGDUI���� 9HUEHVVHUXQJ�GHU�:HWWEHZHUEVIlKLJNHLW� GHU�%HWULHEH�XQG�6WHL�
JHUXQJ� GHU� IHVWHQ� XQG� PRELOHQ� ,QYHVWLWLRQHQ�� 5DWLRQDOLVLHUXQJ�
GHU� .RVWHQ� I�U� .RQVHUYLHUXQJ�� 6RUWLHUXQJ�� 9HUDUEHLWXQJ� XQG�
9HUPDUNWXQJ�YRQ�ODQGZLUWVFKDIWOLFKHQ�3URGXNWHQ�

�
��

�
;�

%HGDUI���� $XIEDX�E]Z��9HUEHVVHUXQJ�GHU�'LYHUVLIL]LHUXQJ�XQG�:HUWVFK|S�
IXQJVNHWWHQ�X�D��DXFK�GXUFK�4XDOLIL]LHUXQJ�XQG�9HUQHW]XQJ�GHU�
$NWHXUH��

�
��

�
;�

%HGDUI���� 6WHLJHUXQJ�GHU�:HUWVFK|SIXQJ�UHJLRQDOHU�(U]HXJQLVVH� �
���

�
;�

%HGDUI���� ,QQRYDWLYH� 0RGHOOH� I�U� ODQGZLUWVFKDIWOLFKH� 1XW]XQJHQ� I|UGHUQ�� � �



3XEOLF� *DUGHQLQJ� DOV� =XHUZHUEVP|JOLFKNHLW�� 7LHUSDWHQVFKDIWHQ�
I�U�GLH�)|UGHUXQJ�GHU�'LUHNWYHUPDUNWXQJ�DQGHQNHQ

��� ;�

%HGDUI���� *U�QODQGQXW]XQJ��$OPZLUWVFKDIW�XQG�0DKG��HUKDOWHQ� ��� �
%HGDUI���� $XVEDX� GHU� 6HQVLELOLVLHUXQJ� I�U� GLH� 7KHPHQ� .XOWXUODQGVFKDIW�

XQG�%LRGLYHUVLWlW��
�

���
�

%HGDUI���� )|UGHUXQJ�GHU�(QHUJLHHIIL]LHQ]��]�%��GXUFK�8PU�VWXQJ�%HOHXFK�
WXQJ�DXI�/('��VRZLH�)|UGHUXQJ�GHU�(�0RELOLWlW��

�
��

�
;�

%HGDUI���� $XVDUEHLWXQJ� YRQ� .OLPDVFKXW]�� XQG� 0RELOLWlWVNRQ]HSWHQ�� (QW�
ZLFNOXQJ�YRQ�EHGDUIVJHUHFKWHQ�DOWHUQDWLYHQ�0RELOLWlWVDQJHERWHQ�
XQG�8PVHW]XQJ�GHUVHOEHQ��$XVEDX�YRQ�*HKZHJHQ�

�
���

�
;�

%HGDUI���� 'LJLWDOH� ,QIUDVWUXNWXU�� $XVEDX� HLQHV� IOlFKHQGHFNHQGHQ� XQG�
VFKQHOOHQ�%UHLWEDQGDQJHERWHV��

�
��

�

%HGDUI���� 6WlUNXQJ� GHV� %HZXVVWVHLQV� I�U� EHVWHKHQGH� 1DWXU�� XQG� .XOWXU�
GHQNPlOHU� VRZLH� 6FKDIIXQJ� YRQ� (LQULFKWXQJHQ� XQG� ,QLWLDWLYHQ��
GLH�HLQ�$OOHLQVWHOOXQJVPHUNPDO�I�U�GLH�5HJLRQ�GDUVWHOOHQ�

�
���

�
;�

%HGDUI���� 5lXPOLFKNHLWHQ� I�U� YLHOIlOWLJH� NXOWXUHOOH� XQG� VR]LDOH� $NWLYLWlWHQ�
EHUHLWVWHOOHQ�XQG�DXVVWDWWHQ��6FKDIIXQJ�YRQ�7UHIISXQNWHQ�I�U�DOOH�
*HQHUDWLRQHQ�� 6FKDIIXQJ� YRQ� 2UJDQLVDWLRQVVWUXNWXUHQ� I�U� GHQ�
$XVWDXVFK�]ZLVFKHQ�GHQ�*HQHUDWLRQHQ��.RPSHWHQ]HQ�GHU�lOWH�
UHQ�0HQVFKHQ�JH]LHOWHU�QXW]HQ�

�
���

�
;�

'LH�REHQ�DQJHI�KUWH�7DEHOOH�HQWKlOW�GLH�3ULRULVLHUXQJ�GHU�%HGDUIH�ZLH�VLH�LQ�GHQ�YRUEHUHLWHQGHQ�6LW]XQ�
JHQ�JHZLFKWHW�ZXUGHQ��REJOHLFK�GLHVH�*HZLFKWXQJ�DOV�UHODWLY�]X�EHWUDFKWHQ� LVW��GD�HV�VHKU�YLHOH�+DQG�
OXQJVEHGDUIH� JLEW�� GHUHQ� SDUDOOHOH� %HIULHGLJXQJ� LQ� HLQHU� DXVJHZRJHQHQ� XQG� JOHLFKZHUWLJHQ� )RUP� QRW�
ZHQGLJ�LVW��XP�GLH�WKHPDWLVFKHQ�=LHOH�GHU�/RNDOHQ�(QWZLFNOXQJVVWUDWHJLH�]X�HUUHLFKHQ�XQG�GLH�YRUJHVH�
KHQHQ�0D�QDKPHQ�]X�LPSOHPHQWLHUHQ��
6HKU�ZRKO�DEHU�HQWKlOW�GLH�REHQ�DQJHI�KUWH�7DEHOOH�GLH�$QJDEH��ZHOFKHU�%HGDUIH�LP�5DKPHQ�GHU�/RND�
OHQ� (QWZLFNOXQJVVWUDWHJLH� 6�GWLUROHU� *UHQ]ODQG� 5HFKQXQJ� JHWUDJHQ� ZLUG� E]Z�� ZHOFKH� DX�HUKDOE� GHU�
6WUDWHJLH� ZHLWHU� YHUIROJW� ZHUGHQ� VROOHQ�� 6R� ZLUG� GHP� %HGDUI� ]XP� $XVEDX� GHV� %UHLWEDQGDQJHERWV� LP�
5DKPHQ�GHU�YRP�(/5�GHU�$XWRQRPHQ�3URYLQ]�%R]HQ�YRUJHVHKHQHQ�)LQDQ]LHUXQJ�5HFKQXQJ�JHWUDJHQ��
DQGHUH�%HGDUIH�VROOHQ�GXUFK�HQWVSUHFKHQGH�)LQDQ]LHUXQJHQ� LP�5DKPHQ�GHU�/DQGHVJHVHW]JHEXQJ�%H�
U�FNVLFKWLJXQJ�ILQGHQ��
�
�
�
�
�
�
�
�
�



'LH�YRUJHVFKODJHQH�6WUDWHJLH�EH]LHKW�VLFK�DXI�GLH�YRQ�GHU�6WUDWHJLH�(XURSD������YRUJHJHEHQHQ�=LHOVHW�
]XQJHQ�GHV�LQWHOOLJHQWHQ��QDFKKDOWLJHQ�XQG�LQWHJUDWLYHQ�:DFKVWXPV��DXI�GLH�=LHOH�GHV�(/5�GHU�$XWRQR�
PHQ�3URYLQ]�%R]HQ�VRZLH�GHQ�DOOJHPHLQHQ�=LHOVHW]XQJHQ�]XU�(UUHLFKXQJ�GHU�4XHUVFKQLWWV]LHOH��,QQRYD�
WLRQ��8PZHOW���.OLPDVFKXW]��XQG��.OLPDDQSDVVXQJ��
*HPl��GHQ�9RUJDEHQ�GHV�(/5�N|QQHQ�GLH�/RNDOHQ�(QWZLFNOXQJVSOlQH�DXI�HLQH�RGHU�PHKUHUH��K|FKV�
WHQV�DEHU�GUHL�GHU�IROJHQGHQ�WKHPDWLVFKHQ�%HUHLFKH�DXIJHEDXW�ZHUGHQ��
���(QWZLFNOXQJ�XQG�,QQRYDWLRQ�GHU�3URGXNWLRQVNHWWHQ�XQG�GHU�ORNDOHQ�3URGXNWLRQVV\VWHPH�
�/DQGZLUWVFKDIW�/HEHQVPLWWHO��+DQGZHUN��)LVFKHUHLVHNWRU���
���1DFKKDOWLJHU�7RXULVPXV��
���$XIZHUWXQJ�GHU�JHELHWVW\SLVFKHQ�.XOWXUJ�WHU�XQG�N�QVWOHULVFKHQ�5HLFKW�PHU�GHV�*HELHWHV��
���=XJDQJ�]X�GHQ�HVVHQWLHOOHQ�|IIHQWOLFKHQ�'LHQVWOHLVWXQJHQ��
���6WlGWLVFKH�$XIZHUWXQJ�PLW�GHU�6FKDIIXQJ�YRQ�'LHQVWHQ�XQG�LQWHJULHUWHQ�5lXPHQ�I�U�GLH�
*HPHLQVFKDIW��
'HU�/RNDOH�(QWZLFNOXQJVSODQ�I�U�GDV�/($'(5�*HELHW�6�GWLUROHU�*UHQ]ODQG�EDXW�LQ�HUVWHU�/LQLH�DXI�GHQ�
WKHPDWLVFKHQ�%HUHLFK��(QWZLFNOXQJ��GHU�'|UIHU�PLW��GHU��6FKDIIXQJ��YRQ��QHXHQ��'LHQVWHQ��XQG��%HJHJ�
QXQJVVWlWWHQ��I�U��GLH�*HPHLQVFKDIW��DXI��
'LH�%HGDUIVHUPLWWOXQJ�KDW�JH]HLJW��GDVV�GLH�%HGDUIH�GHU�5HJLRQ�LQ�HUVWHU�/LQLH�LP�(UKDOW�GHU�2UWV]HQWUHQ��
GHUHQ�6WlUNXQJ�GXUFK�GHQ�$XVEDX�YRQ�'LHQVWHQ�XQG�(LQULFKWXQJHQ�I�U�GLH�*HPHLQVFKDIW�VRZLH�$QJHER�
WH�XQG�=HQWUHQ� I�U�(LQKHLPLVFKH�XQG�*lVWH�XQG� LQ�GHU�GDUDXV� IROJHQGHQ�9HUPLQGHUXQJ�GHU�$EZDQGH�
UXQJ�E]Z��(UKDOWXQJ�YRQ�$UEHLWVSOlW]HQ�OLHJHQ��
0LW�GHU�EHVDJWHQ�$XIZHUWXQJ�GHU�'RUI]HQWUHQ�JHKHQ�DEHU�DXFK�GLH�%HIULHGLJXQJ�GHU�%HGDUIH�]XU�)|UGH�
UXQJ�GHU�ORNDOHQ�(U]HXJQLVVH��GHV�.QRZ�+RZ�XQG�GHU�,QQRYDWLRQ�LQ�GHQ�%HWULHEHQ��GLH�$XIZHUWXQJ�GHU�
UHJLRQDOHQ�(U]HXJQLVVH�VRZLH�GHU�6FKDIIXQJ�YRQ�QHXHQ�3URGXNWLRQVNHWWHQ�HLQKHU��$OV�XQWHUVW�W]HQGHU�
)DNWRU�HLQHU�DXVJHZRJHQHQ�(QWZLFNOXQJ�GHU�'|UIHU� LVW�DEHU�YRU�DOOHP�DXFK�GLH�)|UGHUXQJ�HLQHV�QDFK�
KDOWLJHQ�7RXULVPXV
�HLQ�ZLFKWLJHV�(OHPHQW��ZRPLW�DXFK�GLHVHU�WKHPDWLVFKH�%HUHLFK�(LQJDQJ�LQ�GLH�YRUOLH�
JHQGH�6WUDWHJLH�JHIXQGHQ�KDW��
6RPLW� JU�QGHQ� GLH� LP� IROJHQGHQ� YRUJHVFKODJHQHQ� =LHOVHW]XQJHQ� YRUQHKPOLFK� DXI� GHP� WKHPDWLVFKHQ�
6FKZHUSXQNWEHUHLFK�GHU��

�
8P�DXFK�GLH�DQGHUHQ�DOV�I�U�GLH�(QWZLFNOXQJ�GHU�5HJLRQ�DOV�EHVRQGHUV�ZLFKWLJHQ�=LHOVHW]XQJHQ�]X�EH�
U�FNVLFKWLJHQ��EDXW�GLH�6WUDWHJLH�]XGHP�DXFK�DXI�GHQ� IROJHQGHQ�EHLGHQ� WKHPDWLVFKHQ�6FKZHUSXQNWEH�
UHLFK�DXI���

�

�
'LH�,QWHJUDWLRQ�]ZLVFKHQ�GHQ�EHLGHQ� OHW]WHUHQ�WKHPDWLVFKHQ�%HUHLFKHQ�EHWUHIIHQG�GLH�(QWZLFNOXQJ��XQG��
,QQRYDWLRQ��GHU��1DKUXQJVPLWWHONHWWH��XQG��GHU��ORNDOHQ��3URGXNWLRQVV\VWHPH��XQG�GHV�QDFKKDOWLJHQ�7RX�
ULVPXV
� LVW� QLFKW� QXU� GXUFK� LKUH� WKHPDWLVFKH� XQG� WHUULWRULDOH� .RPSOHPHQWDULWlW� JHJHEHQ�� VRQGHUQ� DXFK�
GXUFK�GLH�0|JOLFKNHLW��GDVV�HLQHUVHLWV�GHU�QDFKKDOWLJH�7RXULVPXV�HLQHQ�ZLFKWLJHQ�)DNWRU�I�U�GLH�(QWZLFN�
OXQJ� XQG� 9HUPDUNWXQJ� GHU� W\SLVFKHQ� ORNDOHQ� 4XDOLWlWVSURGXNWH� GDUVWHOOW�� DQGHUHUVHLWV� N|QQHQ� GLH� W\SL�
VFKHQ�ORNDOHQ�3URGXNWH�GHV�*HELHWHV�HLQHQ�ZLFKWLJHQ�,PSXOV�I�U�GDV�WRXULVWLVFKH�0DUNHWLQJ�GHU�5HJLRQ�
GDUVWHOOHQ��GD�VLH�GLH�$XIPHUNVDPNHLW�DXFK�DXI�GDV�+HUNXQIWVJHELHW�GLHVHU�3URGXNWH�JHQHULHUHQ�XQG�VR�
]X�HLQHU�$XIZHUWXQJ�GHU�WRXULVWLVFKHQ�$WWUDNWLYLWlW�I�KUHQ��%HLGH�7KHPHQVFKZHUSXQNWH�VW�W]HQ�LKUHUVHLWV�
GHQ� DOV� +DXSWVFKZHUSXQNW� FKDUDNWHULVLHUWHQ� %HUHLFK� GHU� (QWZLFNOXQJ� GHU� '|UIHU� XQG� VLQG� HLQH� XQDE�
GLQJEDUH�9RUDXVVHW]XQJ�GDI�U��

'LH�=LHOH�GHV�/(3�VLQG�GHV�:HLWHUHQ�PLW�GHQ�3URJUDPPOHLWOLQLHQ�XQG�GHQ�3ULRULWlWHQ�GHV�DXI�/DQGHV�
HEHQH�JHQHKPLJWHQ�(/5��XQG�VRPLW� LQGLUHNW�DXFK�PLW�GHQHQ�DXI�QDWLRQDOHU�(EHQH�GHILQLHUWHQ�3DUWQHU�
VFKDIWVDENRPPHQV�NRKlUHQW��
�
�

'HU�/RNDOH�(QWZLFNOXQJVSODQ�RULHQWLHUW�VLFK�DP�(/5�GHU�$XWRQRPHQ�3URYLQ]�%R]HQ�XQG�DP�*UXQGVDW]�
GHU�1DFKKDOWLJNHLW��VRZLH�GHU�JHPHLQGH��XQG�VHNWRUHQ�EHUJUHLIHQGHQ�9HUQHW]XQJ�DOOHU�HQWVFKHLGHQGHQ�



|NRQRPLVFKHQ�� |NRORJLVFKHQ� XQG� VR]LRNXOWXUHOOHQ� (QWZLFNOXQJVDVSHNWH�� $XIEDXHQG� DXI� GLH� 6:27�
$QDO\VH�XQG�GLH�GDUDXV�DEJHOHLWHWHQ�+DQGOXQJVEHGDUIH�GHU�5HJLRQ�ZXUGHQ�]HQWUDOH�VWUDWHJLVFKH�=LHOH�
I�U�GLH�]XN�QIWLJH�5HJLRQDOHQWZLFNOXQJ� LGHQWLIL]LHUW��'DEHL�JLOW�HV��VLFK� LQ�HQWZLFNOXQJVIlKLJHQ�6WlUNHIHO�
GHUQ�]X�SURILOLHUHQ��GLH�6WlUNHQ�XQG�&KDQFHQ�GHU�5HJLRQ�]X�I|UGHUQ�VRZLH�JOHLFK]HLWLJ�6FKZlFKHQ�XQG�
5LVLNHQ� ]X� NRPSHQVLHUHQ�� 9RU� DOOHP� LQ� HLQHU� VHNWRUHQ�� XQG� JHPHLQGH�EHUJUHLIHQGHQ� .RQ]HSWLRQ� XQG�
8PVHW]XQJ�GHU�6WUDWHJLH��GLH�DXI�GDV�=XVDPPHQZLUNHQ�GHU�$NWHXUH�XQG�3URMHNWH�DXV�GHQ�YHUVFKLHGH�
QHQ�%HUHLFKHQ�GHU� ORNDOHQ�:LUWVFKDIW�XQG�*HVHOOVFKDIW�EHUXKW��ZLUG�HLQH�JUR�H�&KDQFH�]XU�6FKDIIXQJ�
QHXHU�:HUWVFK|SIXQJVNHWWHQ�LQ�GHU�5HJLRQ�JHVHKHQ��'LHVH�=XVDPPHQDUEHLW�XQG�.RRSHUDWLRQ��EHU�DOOH�
*HPHLQGH�� XQG� %UDQFKHQJUHQ]HQ� KLQDXV� ZLUG� HLQH� +HEHOZLUNXQJ� ]XU� 9HUEHVVHUXQJ� GHU� UHJLRQDOHQ�
:HUWVFK|SIXQJ�HU]LHOHQ�
�
�
�

�

� (QWZLFNOXQJ� � XQG��
,QQRYDWLRQ� � GHU��
1DKUXQJVPLWWHONHWWH��
XQG� � GHU� � ORNDOHQ��
3URGXNWLRQVV\VWHPH�

1DFKKDOWLJHU�
7RXULVPXV�

�6WlGWLVFKH��
(QWZLFNOXQJ��
GHU�'|UIHU����

'LH� /DQGZLUWVFKDIW� XQWHUVW�W]HQ� DOV� QDFK�
ZLH�YRU�ZLFKWLJHQ�3URGXNWLRQV]ZHLJ� LQ�GHU�
JHVDPWHQ�5HJLRQ��GLH�8QWHUVW�W]XQJ�LQ�GHU�
)RUWELOGXQJ� XQG� :HLWHUHQWZLFNOXQJ� GHU�
ODQGZLUWVFKDIWOLFKHQ� %HWULHEVLQKDEHU� XQG�
GHUHQ�)DPLOLHQ�� LQ� GHU� 'LYHUVLIL]LHUXQJ�KLQ�
]X�QHXHQ�3URGXNWHQ�XQG�'LHQVWOHLVWXQJHQ��
]XU� 6LFKHUXQJ� GHU� DWWUDNWLYHQ� .XOWXUODQG�
VFKDIW� XQG� ]XU� %HUHLWVWHOOXQJ� TXDOLWDWLY�
KRFKZHUWLJHU�ODQGZLUWVFKDIWOLFKHU�3URGXNWH�

� �

6WlUNXQJ� GHU� EHWULHEV�� XQG� VHNWRUHQ�EHU�
JUHLIHQGHQ� .RRSHUDWLRQHQ�� 6WlUNXQJ� XQG�
,PDJHDXIZHUWXQJ� GHU� .OHLQ�� XQG� 0LWWHOEH�
WULHEH� VSH]LHOO� LP� +DQGZHUN� XQG� +DQGHO��
)|UGHUXQJ� YRQ� :HLWHUELOGXQJ� XQG� 4XDOLIL�
]LHUXQJVPD�QDKPHQ�GHU�.08�

�

)|UGHUXQJ�YRQ� MHJOLFKHU�$UW�YRQ�J�QVWLJHQ�
5DKPHQEHGLQJXQJHQ�]XU�*U�QGXQJ�QHXHU�
%HWULHEH� LP� %HUHLFK� %HKHUEHU�
JXQJ�*DVWURQRPLH� XQG� $QJHERWH�� )|UGH�
UXQJ�GHU�$XVODVWXQJ�GHU�EHVWHKHQGHQ�8Q�
WHUN�QIWH� GXUFK� %HUDWXQJV�� )RUWELOGXQJV��
XQG� 0DUNHWLQJPD�QDKPHQ�� LQWHUQH� XQG�
H[WHUQH�9HUQHW]XQJ�GHV�EHVWHKHQGHQ�WRX�
ULVWLVFKHQ�$QJHERWV�

�

$XVEDX� XQG� 6WlUNXQJ� GHU� ,QLWLDWLYHQ� LP�
7RXULVPXV� XQG� ]XU� 6DLVRQYHUOlQJHUXQJ��
6WlUNXQJ�GHV�VHNWRUHQ�EHUJUHLIHQGHQ�7RX�
ULVPXV�� 6FKDIIXQJ� XQG� 9HUEHVVHUXQJ� YRQ�
UHJLRQVZHLWHQ� ,QIUDVWUXNWXU�HLQULFKWXQJHQ�
ZLH� 0RXQWDLQELNH��5DGZHJH�� 7KHPHQ�
ZDQGHUZHJH��%HVXFKHU]HQWUHQ�HWF��

�

$XIZHUWXQJ� GHU� 'RUI]HQWUHQ�� 6LFKHUXQJ�
HLQHU� QDFKKDOWLJHQ� 'LHQVWOHLVWXQJV�� XQG�
1DKYHUVRUJXQJVVWUXNWXU�� 6WHLJHUXQJ� GHU�
$WWUDNWLYLWlW�GHU�SHULSKHUHQ�*HELHWH�

�

.RQ]HSWLRQ�XQG�(QWZLFNOXQJ�QHXHU� $QVlW�
]H� LQ� GHQ� %HUHLFKHQ� (QHUJLH� XQG� .OLPD�
VFKXW]�� DXFK�DOV�7UlJHU� I�U�HLQH�]XNXQIWV�
RULHQWLHUWH� :LUWVFKDIWVVWUXNWXU� XQG� GHQ�
$XVEDX�QHXHU�7HFKQRORJLHQ��6WlUNXQJ�GHU�
(QHUJLHHIIL]LHQ]�� )|UGHUXQJ� ORNDOHU� (QHU�
JLHWUlJHU�� 2SWLPLHUXQJ� GHU� QDFKKDOWLJHQ�

�



0RELOLWlW� VDPW� HQWVSUHFKHQGHU� %HZXVVW�
VHLQVELOGXQJ
$WWUDNWLYLWlWVVWHLJHUXQJ� GHU� 5HJLRQ� I�U� )D�
PLOLHQ�� -XJHQGOLFKH� XQG� DNWLYH� 6HQLRUHQ��
(QWZLFNOXQJ� XQG� 9HUWLHIXQJ� YRQ� JHQHUDWL�
RQV�EHUJUHLIHQGHQ� XQG� JHPHLQVFKDIWVI|U�
GHUQGHQ� ,QLWLDWLYHQ� XQG� $NWLRQHQ�� (LQEH�
]LHKXQJ�GHU�-XJHQG�

� �

(UKDOW�GHU�1DWXU��XQG�.XOWXUODQGVFKDIW�XQG�
(QWZLFNOXQJ�GHU�ODQGVFKDIWOLFKHQ�$WWUDNWLYL�
WlW� XQG� 9LHOIDOW� VRZLH� GHU� %LRGLYHUVLWlW� ,Q�
ZHUWVHW]XQJ�GHV�1DWXUHUEHV��6WlUNXQJ�GHV�
%HZXVVWVHLQV�I�U�GHQ�1DWXUVFKXW]��,QZHUW�
VHW]XQJ�GHV�1DWXUHUEHV�

� � �

'LH�8PVHW]XQJ�GHU� YRUKDQGHQHQ�$QVlW]H�
]XP� 6FKXW]� GHU� 8PZHOW�� ]XVDPPHQ� PLW�
GHQ�UHJLRQDOHQ�$NWHXUHQ��LQVEHVRQGHUH�GLH�
,QZHUWVHW]XQJ� GHU� EHLGHQ� UHJLRQDOHQ�
6FKXW]JHELHWH� 1DWLRQDOSDUN� 6WLOIVHUMRFK�
XQG�1DWXUSDUN�7UXGQHU�+RUQ�

� � �

'LH� YHUEHVVHUWH� ,QZHUWVHW]XQJ� XQG� GLH�
9HUQHW]XQJ�GHU�DUFKlRORJLVFKHQ��NXOWXUKLV�
WRULVFKHQ� XQG� N�QVWOHULVFKHQ� 3RWHQ]LDOH�
DXI�UHJLRQDOHU�(EHQH�

� � �

'LH� VWUXNWXULHUWH� 2UJDQLVDWLRQ� XQG� 'XUFK�
I�KUXQJ� YRQ� )RUWELOGXQJVDQJHERWHQ�� YRU�
DOOHP�DXFK�I�U�)UDXHQ�XQG� LP�]ZHLWHQ�%LO�
GXQJVZHJ�� XP� GLH� %HVFKlIWLJXQJVTXRWHQ�
EHL�)UDXHQ�E]Z��JHQHUHOO� LQ�GHU�5HJLRQ�]X�
VWHLJHUQ�

� � �

'LH� 5HJLRQ� DOV� :RKQVWDQGRUW� DWWUDNWLYHU�
PDFKHQ� GXUFK� EHVRQGHUH� $QJHERWH� I�U�
YHUVFKLHGHQH�=LHOJUXSSHQ�

� � �

'DV�NUHDWLYH�XQG�NXOWXUHOOH�3RWHQ]LDO� VWlU�
NHQ�XQG� ODQJIULVWLJ�DEVLFKHUQ��(UIRUVFKXQJ�
XQG�:LHGHUHQWGHFNXQJ�YRQ�DOWHP�:LVVHQ��
,QZHUWVHW]XQJ�GHV�OlQGOLFKHQ�.XOWXUHUEHV�

� � �

�
�
$XFK�DXV�GHQ�DQJHI�KUWHQ�=LHOHQ�HUJLEW�VLFK��GDVV�HV�QRWZHQGLJ�LVW��GLH�/RNDOH�(QWZLFNOXQJVVWUDWHJLH�
DXI�PHKUHUH�WKHPDWLVFKH�=LHOH�DXI]XEDXHQ��:LH�REHQ�DQJHI�KUW��LVW�GLHV�LQ�HUVWHU�/LQLH�MHQHU��(QWZLFN�
OXQJ�GHU�'|UIHU�PLW�QHXHQ�'LHQVWHQ�XQG�%HJHJQXQJVVWlWWHQ��VRZLH���LQ�XQWHUJHRUGQHWHU�:HLVH��MHQH�GHU�
�(QWZLFNOXQJ��XQG��,QQRYDWLRQ��GHU��1DKUXQJVPLWWHONHWWH��XQG��GHU��ORNDOHQ��3URGXNWLRQVV\VWHPH�VRZLH�
GHU�QDFKKDOWLJH�7RXULVPXV��$QGHUHUVHLWV�LVW�HLQ�NODUHV�(UJHEQLV�GHV�9RUEHUHLWXQJVSUR]HVVHV�GHU�/RND�
OHQ�(QWZLFNOXQJVVWUDWHJLH��GDVV�HV�QLFKW�P|JOLFK�LVW��DOOH�GLHVH�=LHOH�LP�5DKPHQ�GHU�)RUPXOLHUXQJ�GHV�
/(3�]X�EHU�FNVLFKWLJHQ��9RQ�GHQ�LQVJHVDPW�IRUPXOLHUWHQ����=LHOHQ��ZXUGHQ�GLH�HUVWHQ�VLHEHQ�DOV�SULRUL�
WlU�HLQJHRUGQHW�XQG�IROJOLFK�GLH�LP�/(3�YRUJHVHKHQHQ�0D�QDKPHQ�DXI�GLHVH�DXVJHOHJW��ZlKUHQG�GLH�
UHVWOLFKHQ�VHFKV�NHLQH�XQPLWWHOEDUH�%HU�FNVLFKWLJXQJ�ILQGHQ��
'LH�$XVZDKO�GHU�GUHL�WKHPDWLVFKHQ�6FKZHUSXQNWH�LVW�GDV�(UJHEQLV�GHU�EHL�GHQ�YHUVFKLHGHQHQ�9RUDUEHL�
WHQ�DXI�(EHQH�GHU�EHLGHQ�7HLOJHELHWH�HUDUEHLWHWHQ�%HGDUIH�XQG�VWUDWHJLVFKHQ�=LHOH��GLH�VLFK���DXFK�DXI�
JUXQG�GHU�.RPSOH[LWlW�GLHVHU�%HG�UIQLVVH�XQG�GHU�GDUDXV�DEJHOHLWHWHQ�=LHOH�QLFKW�LQ�ZHQLJHU�DOV�GLHVHQ�
GUHL�6FKZHUSXQNWWKHPHQ�]XVDPPHQIDVVHQ�ODVVHQ��(V�VROO�QlPOLFK�HLQH�DXVJHZRJHQH�(QWZLFNOXQJ�GHU�
YHUVFKLHGHQHQ�VR]LR�|NRQRPLVFKHQ�%HUHLFKH�DQJHVWUHEW�ZHUGHQ��GLH�HLQH�PXOWLVHNWRUDOH�%HU�FNVLFKWL�
JXQJ�DOOHU�HQJ�PLWHLQDQGHU�YHUEXQGHQHQ�VR]LR�|NRQRPLVFKHQ�%HUHLFKH�YRUVLHKW�XQG�GHUHQ�0D�QDKPHQ�
DXFK��EHUJUHLIHQGH�:LUNXQJ�]XJXQVWHQ�GHU�DQGHUHQ��QLFKW�GLUHNW�EHWURIIHQHQ�%HUHLFKH�HQWIDOWHQ��
'LH�.RQ]HQWUDWLRQ�GHU�/(6�DXI�QXU�HLQHV�RGHU�]ZHL�WKHPDWLVFKH�=LHOH�KlWWH�KLQJHJHQ�QRWJHGUXQJHQ�HLQH�
8QDXVJHZRJHQKHLW�LQ�GHU�$NWLRQHQ�GHV�/RNDOHQ�(QWZLFNOXQJVSODQV�PLW�VLFK�JHEUDFKW��
'LH�,QWHJUDWLRQ�GHU�GUHL�WKHPDWLVFKHQ�=LHOH�HUJLEW�VLFK�QLFKW�QXU�GXUFK�LKUH�WKHPDWLVFKH�XQG�WHUULWRULDOH�
9HUQHW]XQJ��VRQGHUQ�DXFK�GXUFK�GLH�0|JOLFKNHLW��GDVV�HLQ�QDFKKDOWLJHU�7RXULVPXV�HLQHQ�ZLFKWLJHQ�)DN�
WRU�XQG�HLQH�WUHLEHQGH�.UDIW�I�U�GLH�9HUPDUNWXQJVSUR]HVVH�GHU�W\SLVFKHQ�ORNDOHQ�4XDOLWlWVSURGXNWH�GDU�
VWHOOW��XPJHNHKUW�VLQG�HV�YLHOIDFK�JHUDGH�GLH�W\SLVFKHQ�ORNDOHQ�3URGXNWH�GHV�*HELHWHV��GLH�DOV�0RWRU�HL�
QHV�ORNDOHQ�0DUNHWLQJV�IXQJLHUHQ��$XIPHUNVDPNHLW�JHQHULHUHQ�XQG�VRPLW�ZLHGHUXP�GLH�WRXULVWLVFKH�$W�
WUDNWLYLWlW�GHU�5HJLRQ�VWHLJHUQ��(EHQVR�VLQG�GLH�0D�QDKPHQ��GLH�LP�5DKPHQ�GHV�WKHPDWLVFKHQ�=LHOV�GHU�



(QWZLFNOXQJ�GHU�'|UIHU�IRUPXOLHUW�ZHUGHQ��QLFKW�DXVVFKOLH�OLFK��DEHU�DXFK�DXI�HLQH�WRXULVWLVFKH�$XIZHU�
WXQJ�GHU�'|UIHU�XQG�2UWVNHUQH�XQG�VRPLW�GHU�JHVDPWHQ�5HJLRQ�DXVJHULFKWHW�
�
'LH�IROJHQGH�7DEHOOH�]HLJW�GLH�%HU�FNVLFKWLJXQJ�GHU�=LHOH�XQG�.RKlUHQ]�GHU�/RNDOHQ�(QWZLFNOXQJVVWUD�
WHJLH�PLW�GHQ�(8�)|UGHUSURJUDPPH�GHU�$XWRQRPHQ�3URYLQ]�%R]HQ��
�

Kohärenz mit den Maßnah-
men des ELR, des EFRE und 
des ESF 

LEP Südtiroler Grenzland  
2014-2020 
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ELR 2014-2020 

            

  

      

M01 - Wissenstransfer und Information-

smaßnahmen 
      x x x   

M04 - Investitionen in materielle Vermö-

genswerte 
x           

M06 - Entwicklung der landwirtschaftlichen 

Betriebe und sonstiger Unternehmen 
x x          

M07 - Basisdienstleistungen und Dorferneue-

rung in ländlichen Gebieten 
  x x x x      

M08 - Investition in die Entwicklung von 

Waldgebieten und Verbesserung der Lebens-

fähigkeit von Wäldern 

     x      

M16 - Zusammenarbeit        x x X x  

M19 - Unterstützung für die lokalen Entwick-

lung LEADER 
x x x x x x x x X x x 

Kohärenz mit den Maßnahmen des 
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Investition in Wachstum und Be-
schäftigung 
2014-2020            
Achse 1 - Forschung und Innovation x x     x x x x  

Achse 2 - Digitales Umfeld            

Achse 3 - Nachhaltige Umwelt   X X X       

Achse 4 - Sicherer Lebensraum            

Kohärenz mit den Maßnahmen des 

ESF U
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Europäischer Sozialfonds 2014-2020 

      

  

   

Achse 1 - Beschäftigung            

Achse 2 - Soziale Inklusion            

Achse 3 - Bildung            

Achse 4 - Institutionelle Kompetenz            

�
�
�

�



�
/RNDOH�%HGDUIH��
�
3ULRULWlW�XQG�6FKZHUSXQNWEHUHLFK�(/5��
�

���������������
�
�$���$���%�

Zielindikator (angestrebter Wert in 2023) 3UR]HQWVDW]� GHU� ODQGZLUWVFKDIWOLFKHQ� %H�
WULHEH��GLH� YRQ�GXUFKJHI�KUWHQ�3URMHNWHQ�
SURILWLHUHQ� E]Z�� XQWHUVW�W]W� ZHUGHQ�
�6FKZHUSXQNWEHUHLFK��$��

���YRQ�LQVJHVDPW�
����OZ��%HWULHEHQ

Zielindikator (angestrebter Wert in 2023) ,Q� XQWHUVW�W]HQ� 3URMHNWHQ� JHVFKDIIHQH�
RGHU� HUKDOWHQH� $UEHLWVSOlW]H� �6FKZHU�
SXQNWEHUHLFK��%��

�

UM 19.2 - 4.2 Unterstützung für Investitionen 
in die Verarbeitung/Vermarktung und/oder die 
Entwicklung von landwirtschaftlichen Erzeug-
nissen 
 

� �

Ergebnisindikator (indicatore di output) *HVDPWEHWUDJ�GHU�|IIHQWOLFKHQ�$XVJDEHQ� �����
Ergebnisindikator (indicatore di output) *HVDPWLQYHVWLWLRQHQ� �����
Ergebnisindikator (indicatore di output) $Q]DKO�GHU�JHI|UGHUWHQ�3URMHNWH� ��
Ergebnisindikator (indicatore di output) =DKO�GHU�XQWHUVW�W]WHQ�%HJ�QVWLJWHQ� ��

/RNDOH�%HGDUIH���
�
3ULRULWlW�XQG�6FKZHUSXQNWEHUHLFK�(/5��
�

�����������������
�
�$���$���%�

Zielindikator (angestrebter Wert in 2023) $Q]DKO� GHU� %HWULHEH�� GLH� YRQ� GHU� 0D��
QDKPH�SURILWLHUHQ�

���

Zielindikator (angestrebter Wert in 2023) ,Q� XQWHUVW�W]HQ� 3URMHNWHQ� JHVFKDIIHQH�
RGHU� HUKDOWHQH� $UEHLWVSOlW]H� �6FKZHU�
SXQNWEHUHLFK��%��

��

UM 19.2 - 6.4 Förderung für Investitionen in die 
Schaffung und Entwicklung nichtlandwirt-
schaftlicher Tätigkeiten 
 

� �

Ergebnisindikator (indicatore di output) *HVDPWEHWUDJ�GHU�|IIHQWOLFKHQ�$XVJDEHQ� �����������
Ergebnisindikator (indicatore di output) *HVDPWLQYHVWLWLRQHQ� �����������
Ergebnisindikator (indicatore di output) =DKO�GHU�XQWHUVW�W]WHQ�%HWULHEH� ��
UM 19.2 - 16.2 Förderung für Pilotprojekte und 
für die Entwicklung neuer Erzeugnisse, Ver-
fahren, Prozesse und Technologien 
 

� �

Ergebnisindikator (indicatore di output) *HVDPWEHWUDJ�GHU�|IIHQWOLFKHQ�$XVJDEHQ� �����������
Ergebnisindikator (indicatore di output) *HVDPWLQYHVWLWLRQHQ� �����������
Ergebnisindikator (indicatore di output) =DKO� GHU� XQWHUVW�W]WHQ� .RRSHUDWLRQVSUR�

MHNWH�
��

Ergebnisindikator (indicatore di output) =DKO�GHU�XQWHUVW�W]WHQ��3LORWSURMHNWH� ��
UM 19.2 - 16.4 Förderung für die horizontale 
und vertikale Zusammenarbeit zwischen Akt-

� �



euren der Versorgungskette zur Schaffung 
und Entwicklung kurzer Versorgungsketten 
und lokaler Märkte und für Absatzförderungs-
maßnahmen in einem lokalen Rahmen im Hin-
blick auf die Entwicklung kurzer Versorgungs-
ketten und lokaler Märkte 
�
Ergebnisindikator (indicatore di output) *HVDPWEHWUDJ�GHU�|IIHQWOLFKHQ�$XVJDEHQ� ����������
Ergebnisindikator (indicatore di output) *HVDPWLQYHVWLWLRQHQ� ����������
Ergebnisindikator (indicatore di output) =DKO� GHU� XQWHUVW�W]WHQ� .RRSHUDWLRQVSUR�

MHNWH�
��

�
�

�
�

/RNDOH�%HGDUIH���
�
3ULRULWlW�XQG�6FKZHUSXQNWEHUHLFK�(/5��
�

���������������
�
�$���%�

Zielindikator (angestrebter Wert in 2023) *HVDPW]DKO� GHU� .RRSHUDWLRQVYRUKDEHQ��
GLH� LP� 5DKPHQ� GHU� 0D�QDKPH� Ä=X�
VDPPHQDUEHLW³� XQWHUVW�W]W� ZHUGHQ� �$UWL�
NHO� ��� $EV�� �� %XFKVWDEH� F�� GHU� 9HURUG�
QXQJ� �(8�� 1U�� ����������� �6FKZHU�
SXQNWEHUHLFK��%��

��

Zielindikator (angestrebter Wert in 2023) ,Q� XQWHUVW�W]HQ� 3URMHNWHQ� JHVFKDIIHQH�
RGHU� HUKDOWHQH� $UEHLWVSOlW]H� �6FKZHU�
SXQNWEHUHLFK��%��

��

UM 19.2 - 16.3 Zusammenarbeit zwischen klei-
nen Wirtschaftsteilnehmern bei der Organisa-
tion von gemeinsamen Arbeitsabläufen und 
der gemeinsamen Nutzung von Anlagen und 
Ressourcen sowie der Entwicklung und/oder 
Vermarktung von Tourismusdienstleistungen 
mit Bezug zu ländlichen Tourismus 
 

�

�

Ergebnisindikator (indicatore di output) *HVDPWEHWUDJ�GHU�|IIHQWOLFKHQ�$XVJDEHQ� ���
�����������

Ergebnisindikator (indicatore di output) *HVDPWLQYHVWLWLRQHQ� �����������
Ergebnisindikator (indicatore di output) =DKO� GHU� XQWHUVW�W]WHQ� .RRSHUDWLRQVSUR�

MHNWH�
��

/RNDOH�%HGDUIH���
�
3ULRULWlW�XQG�6FKZHUSXQNWEHUHLFK�(/5��
�

���������������
�
�$���%�

Zielindikator (angestrebter Wert in 2023) 3HUVRQHQ�� GLH� YRQ� YHUEHVVHUWHQ� ,QIUD�
VWUXNWXUHQ�SURILWLHUHQ�

2.000 (16,67% 
von 12.000) 
 

Zielindikator (angestrebter Wert in 2023) ,Q� XQWHUVW�W]HQ� 3URMHNWHQ� JHVFKDIIHQH�
RGHU� HUKDOWHQH� $UEHLWVSOlW]H� �6FKZHU�
SXQNWEHUHLFK��%�

��

UM 19.2 - 7.5 Förderung für Investitionen zur 
öffentlichen Verwendung in Freizeitinfrastruk-
tur, Fremdenverkehrsinformation und kleinen 

� �



touristischen Infrastrukturen 
 
Ergebnisindikator (indicatore di output) *HVDPWEHWUDJ�GHU�|IIHQWOLFKHQ�$XVJDEHQ� �����������
Ergebnisindikator (indicatore di output) *HVDPWLQYHVWLWLRQHQ� �����������
Ergebnisindikator (indicatore di output) $Q]DKO�GHU�JHI|UGHUWHQ�3URMHNWH� ��
Ergebnisindikator (indicatore di output) =DKO�GHU�XQWHUVW�W]HQ�%HJ�QVWLJWHQ� ��

�
�

$XIZHUWXQJ�GHU�'RUI]HQWUHQ��6LFKHUXQJ�HL�
QHU�QDFKKDOWLJHQ�'LHQVWOHLVWXQJV��XQG�1DKYHUVRU�
JXQJVVWUXNWXU��6WHLJHUXQJ�GHU�$WWUDNWLYLWlW�GHU�SH�
ULSKHUHQ�*HELHWH

/RNDOH�%HGDUIH���
�
3ULRULWlW�XQG�6FKZHUSXQNWEHUHLFK�(/5��
�

�����������
�
�$���&���$���%�

Zielindikator (angestrebter Wert in 2023) 3UR]HQWVDW]� GHU� %HY|ONHUXQJ� LP� OlQGOL�
FKHQ� 5DXP�� GLH� YRQ� YHUEHVVHUWHQ�
'LHQVWOHLVWXQJHQ�,QIUDVWUXNWXUHQ� SURILWLH�
UHQ��6FKZHUSXQNWEHUHLFK��%��

������� � YRQ�
�������

Zielindikator (angestrebter Wert in 2023) ,Q� XQWHUVW�W]HQ� 3URMHNWHQ� JHVFKDIIHQH�
RGHU� HUKDOWHQH� $UEHLWVSOlW]H� �6FKZHU�
SXQNWEHUHLFK��%��

��

UM 19.2 - 7.1 Förderung für die Ausarbeitung 
und Aktualisierung von Plänen für die Ent-
wicklung der Gemeinden und Dörfern in länd-
lichen Gebieten und ihrer Basisdienstleistun-
gen 
 

� �

Ergebnisindikator (indicatore di output) *HVDPWEHWUDJ�GHU�|IIHQWOLFKHQ�$XVJDEHQ� ����������
Ergebnisindikator (indicatore di output) *HVDPWLQYHVWLWLRQHQ� ����������
Ergebnisindikator (indicatore di output) $Q]DKO�GHU�JHI|UGHUWHQ�3URMHNWH� ��
UM 19.2 - 7.2 Förderung für Investitionen in die 
Schaffung, Verbesserung oder Ausdehnung 
aller Arten von kleinen Infrastrukturen, ein-
schließlich Investitionen in erneuerbare Ener-
gien und Energieeinsparung 
 

� �

Ergebnisindikator (indicatore di output) *HVDPWEHWUDJ�GHU�|IIHQWOLFKHQ�$XVJDEHQ� �������������
Ergebnisindikator (indicatore di output) *HVDPWLQYHVWLWLRQHQ� �

�������������
Ergebnisindikator (indicatore di output) $Q]DKO�GHU�JHI|UGHUWHQ�3URMHNWH� ��

.RQ]HSWLRQ�XQG�(QWZLFNOXQJ�QHXHU�$QVlW]H�
LQ�GHQ�%HUHLFKHQ�(QHUJLH�XQG�.OLPDVFKXW]��DXFK�
DOV�7UlJHU�I�U�HLQH�]XNXQIWVRULHQWLHUWH�:LUWVFKDIWV�
VWUXNWXU� XQG� GHQ� $XVEDX� QHXHU� 7HFKQRORJLHQ��
6WlUNXQJ� GHU� (QHUJLHHIIL]LHQ]�� )|UGHUXQJ� ORNDOHU�
(QHUJLHWUlJHU�� 2SWLPLHUXQJ� GHU� QDFKKDOWLJHQ� 0R�
ELOLWlW�VDPW�HQWVSUHFKHQGHU�%HZXVVWVHLQVELOGXQJ

/RNDOH�%HGDUIH���
�
3ULRULWlW�XQG�6FKZHUSXQNWEHUHLFK�(/5��
�

�������
�
�$���&���$���%�

Zielindikator (angestrebter Wert in 2023) *HVDPWLQYHVWLWLRQHQ� LQ� (QHUJLHHIIL]LHQ]�
�6FKZHUSXQNWEHUHLFK��%��

��

Zielindikator (angestrebter Wert in 2023) ,Q� XQWHUVW�W]HQ� 3URMHNWHQ� JHVFKDIIHQH�
RGHU� HUKDOWHQH� $UEHLWVSOlW]H� �6FKZHU�
SXQNWEHUHLFK��%��

��

Zielindikator (angestrebter Wert in 2023) 3UR]HQWVDW]� GHU� %HY|ONHUXQJ� LP� OlQGOL�
FKHQ� 5DXP�� GLH� YRQ� YHUEHVVHUWHQ�
'LHQVWOHLVWXQJHQ�,QIUDVWUXNWXUHQ� SURILWLH�
UHQ��6FKZHUSXQNWEHUHLFK��&��

�����YRQ���������

UM 19.2 - 7.2 Förderung für Investitionen in die 
Schaffung, Verbesserung oder Ausdehnung 
aller Arten von kleinen Infrastrukturen, ein-

� �



schließlich Investitionen in erneuerbare Ener-
gien und Energieeinsparung 
 

Ergebnisindikator (indicatore di output) *HVDPWEHWUDJ�GHU�|IIHQWOLFKHQ�$XVJDEHQ� �����
Ergebnisindikator (indicatore di output) *HVDPWLQYHVWLWLRQHQ� �����
Ergebnisindikator (indicatore di output) $Q]DKO�GHU�JHI|UGHUWHQ�3URMHNWH� ��

$WWUDNWLYLWlWVVWHLJHUXQJ� GHU� 5HJLRQ� I�U� )D�
PLOLHQ��-XJHQGOLFKH�XQG�DNWLYH�6HQLRUHQ��(QWZLFN�
OXQJ� XQG� 9HUWLHIXQJ� YRQ� JHQHUDWLRQV�EHUJUHLIHQ�
GHQ� XQG� JHPHLQVFKDIWVI|UGHUQGHQ� ,QLWLDWLYHQ� XQG�
$NWLRQHQ��(LQEH]LHKXQJ�GHU�-XJHQG

/RNDOH�%HGDUIH���
�
3ULRULWlW�XQG�6FKZHUSXQNWEHUHLFK�(/5��
�

������������������
�
�$���&���$���%�

Zielindikator (angestrebter Wert in 2023) 3UR]HQWVDW]� GHU� %HY|ONHUXQJ� LP� OlQGOL�
FKHQ� 5DXP�� GLH� YRQ� YHUEHVVHUWHQ�
'LHQVWOHLVWXQJHQ�,QIUDVWUXNWXUHQ� SURILWLH�
UHQ��6FKZHUSXQNWEHUHLFK��%��

�����YRQ���������

Zielindikator (angestrebter Wert in 2023) ,Q� XQWHUVW�W]HQ� 3URMHNWHQ� JHVFKDIIHQH�
RGHU� HUKDOWHQH� $UEHLWVSOlW]H� �6FKZHU�
SXQNWEHUHLFK��%��

��

UM 19.2 - 7.4 Förderung für Investitionen in die 
Schaffung, Verbesserung oder Ausdehnung 
lokaler Basisdienstleistungen für die ländliche 
Bevölkerung, einschließlich Freizeit und Kul-
tur und die dazugehörige Infrastruktur 
 

� �

Ergebnisindikator (indicatore di output) *HVDPWEHWUDJ�GHU�|IIHQWOLFKHQ�$XVJDEHQ� �����������
Ergebnisindikator (indicatore di output) *HVDPWLQYHVWLWLRQHQ� �����������
Ergebnisindikator (indicatore di output) $Q]DKO�GHU�JHI|UGHUWHQ�3URMHNWH� ��

�
�
�
�
�

'LH�=LHOVHW]XQJHQ�GHV�YRUOLHJHQGHQ�/RNDOHQ�(QWZLFNOXQJVSODQV�VLQG�DOV�JHQHUHOOHU�$QVDW]� I�U�GLH�(QW�
ZLFNOXQJ�GHU�JHVDPWHQ�/($'(5�5HJLRQ�6�GWLUROHU�*UHQ]ODQG�NRQ]LSLHUW��'HQQRFK�VROO�HLQH�.RQ]HQWUD�
WLRQ� GHU� LP� IROJHQGHQ� YRUJHVHKHQHQ� )LQDQ]PLWWHO�� HQWVSUHFKHQG� HLQHU� *HVDPWVXPPH� DQ� |IIHQWOLFKHQ�
%HLWUlJHQ�LQ�+|KH�YRQ��������������(XUR��GHQ�EHVRQGHUV�VWUXNWXUVFKZDFKHQ�*HELHWHQ�XQG�*HPHLQGHQ�
GHV� /($'(5�*HELHWV� ]XJXWHNRPPHQ�� 'LH� /$*� LVW� EHL� GHU� $XVZDKO� XQG� *HQHKPLJXQJ� GHU� 9RUKDEHQ�
DQJHKDOWHQ��PLQGHVWHQV�����GHU�YRP�/(3�I�U�GLH�8PVHW]XQJ�GHU�8QWHUPD�QDKPHQ������YRUJHVHKHQHQ�
0LWWHO��DOVR�YRQ�¼���������������DXV�MHQHQ�*HPHLQGHQ�]X�JHQHKPLJHQ��GLH�DXIJUXQG�GHU�:,)2�$QDO\VH�
]X�GHQ�6�GWLUROHU�*HPHLQGHQ��YHU|IIHQWOLFKW�LP�2NWREHU�������LQ�GLH�VRJ��*UXSSH���HLQJHRUGQHW�ZXUGHQ�
�*HPHLQGHQ�PLW�VHKU�VFKZDFKHU�%HY|ONHUXQJVHQWZLFNOXQJ�XQG�VHKU�VFKZDFKHU�:LUWVFKDIWVVWUXNWXU���
'XUFK� GLH� LP� )ROJHQGHQ� EHVFKULHEHQH� 9RUJHKHQVZHLVH� ZLUG� GLH� (LQKDOWXQJ� GLHVHU� 9RUJDEH� VLFKHUJH�
VWHOOW��'LH�EHL�GHU�/$*�HLQJHUHLFKWHQ�3URMHNWH�ZHUGHQ�DXIJUXQG�GHU�YRUJHVHKHQHQ�$XVZDKO��XQG�%HZHU�
WXQJVNULWHULHQ�QDFK�GHU�MHZHLOV�]XJHWHLOWHQ�3XQNWH]DKO�JHUHLKW��6RGDQQ�NRPPW�QXQ�DOV�]ZHLWHV�.ULWHULXP�
MHQHV�GHU�EHVRQGHUV� VWUXNWXUVFKZDFKHQ�*HPHLQGHQ�]XU�$QZHQGXQJ�� ,Q�HLQHP�]ZHLWHQ�$XVZDKOVFKULWW�
ZHUGHQ�HYWO��DXIJUXQG�GHU�HUVWHQ�%HZHUWXQJ�QDFKJHUHLKWH�3URMHNWH�DXV�GHQ�VWUXNWXUVFKZDFKHQ�*HPHLQ�
GHQ�GHQ�XUVSU�QJOLFK�YRUJHUHLKWHQ�3URMHNWHQ�YRUJH]RJHQ��ELV�GHU�5LFKWZHUW�YRQ�PLQGHVWHQV�����]X�����
HUUHLFKW�ZLUG��
6ROOWH�DXIJUXQG�GHU�EHVDJWHQ�9RUJHKHQVZHLVH�GHQQRFK�QLFKW�GLH�(LQKDOWXQJ�GHV�JHQDQQWHQ�5LFKWZHUWV�
PLQ����������HUUHLFKW�ZHUGHQ��EHKlOW�VLFK�GLH�/$*�YRU��HLJHQH�3URMHNWDXIUXIH�GXUFK]XI�KUHQ��GLH�DXV�
VFKOLH�OLFK�3URMHNWWUlJHUQ�DXV�GHQ�REHQ�JHQDQQWHQ�*HPHLQGHQ�GHU�VRJ��*UXSSH���YRUEHKDOWHQ�VLQG����



0|JOLFKH�.RRSHUDWLRQVIHOGHU�I�U�GLH�/$*�6�GWLUROHU�*UHQ]ODQG�HUJHEHQ�VLFK�LQ�]ZHL�GHU�GUHL�DXVJHZlKO�
WHQ�$NWLRQVIHOGHU��WKHPDWLVFKHQ�=LHOH�����(QWZLFNOXQJ��XQG��,QQRYDWLRQ��GHU��1DKUXQJVPLWWHONHWWH��XQG��GHU��
ORNDOHQ�3URGXNWLRQVV\VWHPH�HLQHUVHLWV�DOV�DXFK�1DFKKDOWLJHU�7RXULVPXV�� �
'DV�/$*�0DQDJHPHQW�ZLUG�LPPHU�DP�6WDUW�HLQHV�MHGHQ�3URMHNWHV�GLYHUVH�.RRSHUDWLRQHQ�DXVORWHQ��(L�
QHUVHLWV�EHWULHEV��XQG�VHNWRUHQ�EHUJUHLIHQGH�.RRSHUDWLRQHQ�LQ�GHU�5HJLRQ��DQGHUHUVHLWV�.RRSHUDWLRQHQ�
PLW�SRWHQWLHOOHQ�3DUWQHUQ�DXV�DQGHUHQ�/($'(5�±�5HJLRQHQ��
0|JOLFKH�.RRSHUDWLRQVSURMHNWH��GLH�VLFK�LQ�GHU�(UDUEHLWXQJVSKDVH�GHU�/RNDOHQ�(QWZLFNOXQJVVWUDWHJLH�HU�
JHEHQ�KDEHQ��
�

� 'LH� .RRSHUDWLRQ� LP� %HUHLFK� GHU� ORNDOHQ� 4XDOLWlWVSURGXNWH� DXV� GHQ� %HUJJHELHWHQ� � GHV� LWDOLHQL�
VFKHQ� $OSHQUDXPV� ��HFFHOOHQ]H� GHOO
$UFR� $OSLQR��� GXUFK� 6FKDIIXQJ� YRQ� 6\QHUJLHQ� LP� %HUHLFK�
0DUNHWLQJ��DEHU�DXFK�GXUFK�GLH�$XIZHUWXQJ�XQG�,QQRYDWLRQ�LP�%HUHLFK�GHU�ORNDOHQ�4XDOLWlWVSUR�
GXNWH�� DOV� $OOHLQVWHOOXQJVPHUNPDOH� GHV� JHVDPWHQ� $OSHQUDXPV�� 'LHVH� .RRSHUDWLRQVLQLWLDWLYH�
Z�UGH�YRQ�GHQ�/$*V�GHV�QRUGLWDOLHQLVFKHQ�$OSHQUDXPV�JHWUDJHQ��GLH�VLFK�LQ�SHULRGLVFKHQ�7UHI�
IHQ�PLW�GHU�7KHPDWLN�EHIDVVW�KDEHQ���
'LHVH�.RRSHUDWLRQVLQLWLDWLYH�Z�UGH�HLQHUVHLWV�LQ�GHU�+DXSWVDFKH�GDV�WKHPDWLVFKH�=LHO�EHWUHIIHQ��
DQGHUHUVHLWV� DEHU� DXFK� SRVLWLYH� $XVZLUNXQJHQ� DXI� GDV� ]ZHLWH� WKHPDWLVFKH� =LHO�� QlPOLFK� GHQ�
QDFKKDOWLJHQ�7RXULVPXV�LP�%HUJJHELHW�HUJHEHQ��
(V�Z�UGH�VLFK�LQ�GLHVHP�)DOO�XP�HLQ�LQWHUWHUULWRULDOHV�.RRSHUDWLRQVYRUKDEHQ�KDQGHOQ��
�

� 'LH�]ZHLWH�EHUHLWV�LQ�GHU�(UDUEHLWXQJVSKDVH�DQJHGHXWHWH�.RRSHUDWLRQVLQLWLDWLYH�EH]LHKW�VLFK�DXI�
GHQ� OlQGOLFKHQ� 7RXULVPXV�� DXIJUXQG� YHUVFKLHGHQHU� 9RUJHVSUlFKH� PLW� GHQ� ,QLWLDWRUHQ� GHV� 3UR�
MHNWV�+LPPOLVFK�8UODXEHQ�DXV�GHU�6WHLHUPDUN�/HDGHU�5HJLRQ�0DULD]HOOHUODQG�0�U]WDO�EHVW�QGH�
GLH�0|JOLFKNHLW�HLQHV�WUDQVQDWLRQDOHQ�.RRSHUDWLRQVSURMHNWV�LP�%HUHLFK�GHU�5HYLWDOLVLHUXQJ�JDQ]�
RGHU� WHLOZHLVH� OHHUVWHKHQGHU�3IDUUK|IH� LQ� OlQGOLFKHQ�5HJLRQHQ��GLH�$GDSWLHUXQJ�GLHVHU� I�U�HLQH�
LQQRYDWLYH� WRXULVWLVFKH� 1XW]XQJ� XQG� GLH� 6FKDIIXQJ� HLQHU� $QJHERWVSODWWIRUP� I�U� GHQ� JHVDPWHQ�
3URMHNWUDXP��'LH�*lVWH�N|QQHQ�HLQ�QHXDUWLJHV�WRXULVWLVFKHV�$QJHERW�Q�W]HQ��GLH�UHJLRQDOH�:LUW�
VFKDIW�ZLUG�JHVWlUNW�XQG�GDV�NXOWXUHOOH�(UEH�EHZDKUW��:HLWHUH�.RRSHUDWLRQVSDUWQHU�ZlUHQ�DXFK�
LP�V�GGHXWVFKHQ�5DXP�DQ�HLQHU�3DUWQHUVFKDIW�LQ�GLHVHP�3URMHNW�LQWHUHVVLHUW��
��

� 9RUJHVSUlFKH�XQG�JUXQGVlW]OLFKH�,QWHUHVVHQVEHNXQGXQJHQ�I�U�HLQH�.RRSHUDWLRQ�LP�%HUHLFK�GHU�
UHJLRQDOHQ�4XDOLWlWVSURGXNWH�XQG�RGHU�LP�%HUHLFK�GHV�OlQGOLFKHQ�7RXULVPXV�VLQG�DXFK�PLW�HLQL�
JHQ�/$*V�DXV�.URDWLHQ�DQJHVSURFKHQ�ZRUGHQ��GLH� LP�2NWREHU�DXI�([NXUVLRQ� LQ�6�GWLURO�ZDUHQ�
XQG� VLFK� LP� 5DKPHQ� HLQHU� 3UlVHQWDWLRQ� GHU� /($'(5�3URMHNWH� 6�GWLUROV� LQ� GHU� 3HULRGH� �����
�����DQ�HLQHU�.RRSHUDWLRQ�PLW�GHQ�]XN�QIWLJHQ�/$*V�LQ�6�GWLURO�LQWHUHVVLHUW�JH]HLJW�KDEHQ���
�

� (EHQVR�KDW�HV�EHUHLWV�9RUJHVSUlFKH��EHU�P|JOLFKH�.RRSHUDWLRQVSURMHNWH�PLW�GHQ�DQJUHQ]HQGHQ�
*HELHWHQ�GHV�7UHQWLQR�JHJHEHQ��XQG�]ZDU�PLW�GHP�GLUHNW�DQ�GDV�8QWHUODQG�DQJUHQ]HQGH�*HELHW�
HLQHV�GHU�EHLGHQ�JHSODQWHQ�7UHQWLQHU�/($'(5�*HELHWH��ZHOFKH�GLH�*HELHWH�9DOOH�GHL�/DJKL��9DO�
OH�GL�&HPEUD�XQG�5RWDOLDQD�.|QLJVEHUJ�HLQVFKOLH�HQ�VROO��PLW�GHU�(YHQWXDOLWlW�HLQHU�.RRSHUDWLRQ�
DXFK� PLW� GHP� GD]ZLVFKHQOLHJHQGHQ� *HELHW� GHV� 9DOOH� GL� 1RQ�� REZRKO� OHW]WHUHV� QLFKW� DOV� /($�
'(5�*HELHW�DXVJHZLHVHQ�ZHUGHQ�VROO��.RQNUHWH�3URMHNWH�I�U�HLQH�P|JOLFKH�.RRSHUDWLRQ�N|QQWHQ�
DXFK�LQ�GLHVHP�)DOO�DXI�GHP�*HELHW�GHU�ORNDOHQ�4XDOLWlWVSURGXNWH�OLHJHQ��LQVEHVRQGHUH�DEHU�LP�
%HUHLFK� GHV� GLH� *UHQ]H� GHU� EHLGHQ� 3URYLQ]HQ� �EHUVFKUHLWHQGHQ� ORNDOHQ� 7RXULVPXV� �%HLVSLHO�
7KHPHQZHJH�X�l����

�
)�U�GHQ�)DOO��GDVV�GLH�/RNDOH�$NWLRQVJUXSSH�VHOEVW�DOV�%HJ�QVWLJWH�I�U�3URMHNWNRVWHQ�LP�5DKPHQ�HL�
QHV�.RRSHUDWLRQVSURMHNWHV�DXIWULWW��ZLUG�GDV�HQWVSUHFKHQGH�$XVZDKO��XQG�*HQHKPLJXQJVYHUIDKUHQ�
VR�JHVWDOWHW��GDVV�MHJOLFKHP�,QWHUHVVHQVNRQIOLNW�YRUJHEHXJW�ZHUGHQ�NDQQ��

�
�
�
�

�



'LH� YRUJHVFKODJHQH� 6WUDWHJLH� E]Z�� GHU� JHJHQVWlQGOLFKH� /RNDOH� (QWZLFNOXQJVSODQ� I�U� GLH� /($'(5�
5HJLRQ�6�GWLUROHU�*UHQ]ODQG�VLQG�GDV�(UJHEQLV�HLQHV�XPIDVVHQGHQ�%HWHLOLJXQJVSUR]HVVHV��GHU�EHJLQ�
QHQG�PLW�GHQ�9RUEHUHLWXQJHQ�I�U�GLH�.DQGLGDWXU�DOV�JHPHLQVDPHV�/($'(5�*HELHW�LQ�GHQ�0RQDWHQ�-XQL�
XQG�-XOL�������ELV�]XU�$EJDEH�GHU�.DQGLGDWXU��XQG�LQ�GHU�)ROJH�DE�0LWWH�2NWREHU������VWDWWJHIXQGHQ�KDW��
(V�ZHUGHQ�KLHU�GLH�ZLFKWLJVWHQ�6FKULWWH�GHV�EHVDJWHQ�3UR]HVVHV�GDUJHVWHOOW��
�
�
�

%H]LUNVJHPHLQVFKDIW�%XUJJUDIHQDPW���7UHIIHQ�PLW�*HQHUDOVHNUHWlULQ�'U��:HLVV�XQG�5HIH�
UHQW�7KRPDV�+RO]QHU��)HVWOHJHQ�9RUJHKHQVZHLVH�]XU�(UDUEHLWXQJ�GHU�.DQGLGDWXU�/($'(5����������LQ�
GHU�)ROJH�Z|FKHQWOLFKH�$EVWLPPXQJ�GHU�9RUEHUHLWXQJVDUEHLWHQ

*HPHLQGH�8OWHQ���%HVSUHFKXQJ�9RUJHKHQVZHLVH�]XU�(UDUEHLWXQJ�GHU�.DQGLGDWXU�/($'(5�
��������PLW�GHU�/$*�9RUVLW]HQGHQ�%HDWUL[�0DLUKRIHU

%H]LUNVJHPHLQVFKDIW�hEHUHWVFK�8QWHUODQG���7UHIIHQ�PLW�3UlVLGHQW��*HQHUDOVHNUHWlULQ�XQG�
GHQ�%�UJHUPHLVWHUQ�GHU�LQWHUHVVLHUWHQ�*HPHLQGHQ��)HVWOHJHQ�GHU�ZHLWHUHQ�9RUJHKHQVZHLVH

*HPHLQGH�6W��3DQNUD]���7UHIIHQ�PLW�GHP�*HPHLQGHDXVVFKXVV��9RUVWHOOXQJ�/($'(5������
����)HVWOHJHQ�GHU�ZHLWHUHQ�9RUJHKHQVZHLVH

*HPHLQGH�8OWHQ���7UHIIHQ�PLW�GHP�*HPHLQGHUDW��9RUVWHOOXQJ�/($'(5����������(UVWHOOHQ�
6:27�$QDO\VH�*HPHLQGH�8OWHQ

*HPHLQGH�0DUJUHLG�D��G��:����7UHIIHQ�PLW�GHP�*HPHLQGHDXVVFKXVV��9RUVWHOOXQJ�/($'(5�
���������)HVWOHJHQ�GHU�ZHLWHUHQ�9RUJHKHQVZHLVH

*HPHLQGH�$OGHLQ���7UHIIHQ�PLW�GHP�*HPHLQGHDXVVFKXVV��9RUVWHOOXQJ�/($'(5����������
)HVWOHJHQ�GHU�ZHLWHUHQ�9RUJHKHQVZHLVH

*HPHLQGH�6DOXUQ���7UHIIHQ�PLW�GHP�*HPHLQGHDXVVFKXVV��9RUVWHOOXQJ�/($'(5����������
(UVWHOOHQ�3URILO�GHU�)UDNWLRQHQ�*IULOO�XQG�%XFKKRO]

*HPHLQGH�.XUWDWVFK�D�G�:����7UHIIHQ�PLW�GHP�*HPHLQGHDXVVFKXVV��9RUVWHOOXQJ�/($'(5�
���������)HVWOHJHQ�GHU�ZHLWHUHQ�9RUJHKHQVZHLVH

*HPHLQGH�0RQWDQ���7UHIIHQ�PLW�GHP�*HPHLQGHDXVVFKXVV��9RUVWHOOXQJ�/($'(5����������
HUVWHU�7HLO�GHU�6:27�$QDO\VH��GLH�GHU�*HPHLQGHDXVVFKXVV�LQ�HLQHU�ZHLWHUHQ�6LW]XQJ�IHUWLJ�JHVWHOOW�KDW

*HPHLQGH�7UXGHQ���7UHIIHQ�PLW�GHP�*HPHLQGHDXVVFKXVV��9RUVWHOOXQJ�/($'(5����������
HUVWHU�7HLO�GHU�6:27�$QDO\VH��GLH�GHU�*HPHLQGHDXVVFKXVV�LQ�HLQHU�ZHLWHUHQ�6LW]XQJ�IHUWLJ�JHVWHOOW�KDW

*HPHLQGH�$OWUHL���7UHIIHQ�PLW�GHP�*HPHLQGHUDW��9RUVWHOOXQJ�/($'(5����������(UVWHOOHQ�
6:27�$QDO\VH

*HPHLQGH�8QVHUH�/LHEH�)UDX�LP�:DOGH���6W��)HOL[���7UHIIHQ�PLW�GHP�*HPHLQGHDXVVFKXVV��
9RUVWHOOXQJ�/($'(5����������)RUPXOLHUHQ�+DQGOXQJVEHGDUIH�LQ�GHQ�YHUVFKLHGHQHQ�VR]LR�
|NRQRPLVFKHQ�%HUHLFKHQ

*HPHLQGH�6W��3DQNUD]���7UHIIHQ�PLW�GHP�*HPHLQGHUDW��9RUVWHOOXQJ�/($'(5����������(U�
VWHOOHQ�6:27�$QDO\VH�I�U�6W��3DQNUD]

*HPHLQGHQ�.XUWDWVFK�XQG�0DUJUHLG���7UHIIHQ�PLW�9HUWUHWHUQ�EHLGHU�*HPHLQGHQ��(UDUEHLWHQ�
3URILO�GHU�)UDNWLRQHQ�2EHUIHQQEHUJ��*UDXQ�XQG�3HQRQ��*HP��.XUWDWVFK��VRZLH�8QWHUIHQQEHUJ��*HP��
0DUJUHLG�



*HPHLQGH�3URYHLV���7UHIIHQ�PLW�GHP�*HPHLQGHDXVVFKXVV��9RUVWHOOXQJ�/($'(5����������
HUVWHU�7HLO�GHU�6:27�$QDO\VH��GLH�GHU�*HPHLQGHDXVVFKXVV�LQ�HLQHU�ZHLWHUHQ�6LW]XQJ�DEJHVFKORVVHQ�
KDW

*HPHLQGH�$OGHLQ���9RUVWHOOXQJ��'LVNXVVLRQ�XQG�)HUWLJVWHOOXQJ�GHU�LQ�$UEHLWVJUXSSHQ�PLW�GHU�
$OGHLQHU�%HY|ONHUXQJ�HUDUEHLWHWHQ�6:27�$QDO\VH�I�U�GLH�*HPHLQGH�$OGHLQ

*HPHLQGH�/DXUHLQ���7UHIIHQ�PLW�GHP�*HPHLQGHDXVVFKXVV��9RUVWHOOXQJ�/($'(5����������
)RUPXOLHUHQ�+DQGOXQJVEHGDUIH�LQ�GHQ�YHUVFKLHGHQHQ�VR]LR�|NRQRPLVFKHQ�%HUHLFKHQ

���$EVFKOXVVYHUDQVWDOWXQJ�]XU�.DQGLGDWXU�DOV�/($'(5�*HELHW�PLW�GHQ�3UlVLGHQWHQ�XQG�*H�
QHUDOVHNUHWlULQQHQ�GHU�%H]LUNVJHPHLQVFKDIWHQ�VRZLH�GHQ�%�UJHUPHLVWHU,QQHQ�DOOHU�LQWHUHVVLHUWHQ�*H�
PHLQGHQ
�
�
�
�

�
1DFK� GHU� $XVZDKO� GHV� /($'(5�*HELHWV� �6�GWLUROHU� *UHQ]ODQG�� GXUFK� GLH� 6�GWLUROHU� /DQGHVUHJLHUXQJ�
DP������������VLQG�IROJHQGH�9HUDQVWDOWXQJHQ�XQG�%HWHLOLJXQJVP|JOLFKNHLWHQ�RUJDQLVLHUW�ZRUGHQ��GLH�GLH�
(LQEH]LHKXQJ�GHU�%HY|ONHUXQJ�LQ�GLH�$XVDUEHLWXQJ�GHV�/(3�HUP|JOLFKW�KDEHQ��'LH�EHWHLOLJWHQ�]Z|OI�*H�
PHLQGHQ� KDEHQ� MHZHLOV� DXI� *HPHLQGHHEHQH� GHQ� $XIUXI� ]XU� %LOGXQJ� YRQ� $UEHLWVJUXSSHQ� YHU|IIHQWOLFKW��
VHL�HV��EHU�GLH�,QWHUQHWVHLWHQ�GHU�*HPHLQGHQ��GXUFK�$XVKlQJHQ�DQ�GHU�$PWVWDIHO��WHLOZHLVH�DXFK�GXUFK�
GLH�9HU|IIHQWOLFKXQJ�LP�MHZHLOLJHQ�*HPHLQGHEODWW��
��
�

� �� 6W�� 3DQNUD]� �� $XIWDNWYHUDQVWDOWXQJ� /($'(5� �������� I�U� GDV� 7HLOJHELHW� 8OWHQWDO�
'HXWVFKQRQVEHUJ��PLW�GHQ�9HUWUHWHUQ�DOOHU�$UEHLWVJUXSSHQ�VRZLH�GHU�9HUWUHWHU�GHU�*HPHLQGHQ�XQG�%H�
]LUNVJHPHLQVFKDIWHQ
�

� ��1HXPDUNW� ��$XIWDNWYHUDQVWDOWXQJ�/($'(5��������� I�U�GDV�7HLOJHELHW�8QWHUODQG��PLW� GHQ�
9HUWUHWHUQ�DOOHU�$UEHLWVJUXSSHQ�VRZLH�GHU�9HUWUHWHU�GHU�*HPHLQGHQ�XQG�%H]LUNVJHPHLQVFKDIWHQ
�

���%XFKKRO]��� ,QIRUPDWLRQVDEHQG��EHU�/($'(5� LP�5DKPHQ�GHU�%�UJHUYHUVDPPOXQJ�I�U�GLH�
)UDNWLRQHQ�%XFKKRO]�XQG�*IULOO��*HPHLQGH�6DOXUQ�

���0HUDQ���.RQVWLWXLHUHQGH�6LW]XQJ�GHU�/RNDOHQ�$NWLRQVJUXSSH��6�GWLUROHU�*UHQ]ODQG�
�

���6W��:DOEXUJ�8OWHQ���2IIHQHU�,GHHQZRUNVKRS�I�U�GDV�7HLOJHELHW�8OWHQWDO�'HXWVFKQRQVEHUJ
�

���6W��:DOEXUJ�8,WHQ���$UEHLWVJUXSSH�%LOGXQJ�.XOWXU�8OWHQWDO�'HXWVFKQRQVEHUJ

� �� 6W�� 3DQNUD]� �� $UEHLWVJUXSSH� /DQG�� XQG� )RUVWZLUWVFKDIW� 8OWHQWDO�'HXWVFKQRQVEHUJ� ���� 6LW�
]XQJ�
�

���6W��3DQNUD]���$UEHLWVJUXSSH�0RELOLWlW�(QHUJLH�.OLPDVFKXW]�8OWHQWDO�'HXWVFKQRQVEHUJ
�

���6W��)HOL[���$UEHLWVJUXSSH�:LUWVFKDIW�8OWHQWDO�'HXWVFKQRQVEHUJ

���0RQWDQ���2IIHQHU�,GHHQZRUNVKRS�I�U�GDV�7HLOJHELHW�8QWHUODQG
�

���6W��3DQNUD]���$UEHLWVJUXSSH�-XJHQG�6R]LDOHV�8OWHQWDO�'HXWVFKQRQVEHUJ
�

���3HQRQ���,QIRUPDWLRQVDEHQG��EHU�/($'(5�I�U�GLH�)UDNWLRQHQ�*UDXQ��3HQRQ�XQG�)HQQEHUJ�
�*HPHLQGHQ�.XUWDWVFK�XQG�0DUJUHLG�

���0RQWDQ���$UEHLWVJUXSSH�7RXULVPXV�8QWHUODQG

���6W��3DQNUD]���$UEHLWVJUXSSH�7RXULVPXV�8OWHQWDO�'HXWVFKQRQVEHUJ�����6LW]XQJ�
�

���.XUWDWVFK���$UEHLWVJUXSSH�/DQG��XQG�)RUVWZLUWVFKDIW�8QWHUODQG
�

���1HXPDUNW���$UEHLWVJUXSSH�:LUWVFKDIW�8QWHUODQG



�
���1HXPDUNW���$UEHLWVJUXSSH�-XJHQG�6R]LDOHV�8QWHUODQG

�
���$OGHLQ���$UEHLWVJUXSSH�%LOGXQJ�.XOWXU�8QWHUODQG

�
���$OWUHL���$UEHLWVJUXSSH�0RELOLWlW�(QHUJLH�.OLPDVFKXW]�8QWHUODQG

�
���7UXGHQ���$UEHLWVJUXSSH�1DWXU�/DQGVFKDIW�8QWHUODQG

�
���.XSSHOZLHV���$UEHLWVJUXSSH�7RXULVPXV�8OWHQWDO�'HXWVFKQRQVEHUJ�����6LW]XQJ�

�
� �� 6W�� 3DQNUD]� �� $UEHLWVJUXSSH� /DQG�� XQG� )RUVWZLUWVFKDIW� 8OWHQWDO�'HXWVFKQRQVEHUJ� ���� 6LW�

]XQJ�
�

��0HUDQ��%H]LUNVJHPHLQVFKDIW�%XUJJUDIHQDPW���7UHIIHQ�PLW�3UlVLGHQWHQ��*HQHUDOVHNUHWlULQ�
XQG�GHQ�%�UJHUPHLVWHUQ�DOOHU�EHWHLOLJWHQ�*HPHLQGHQ��)HVWOHJHQ�GLYHUVH�3XQNWH�EHWUHIIHQG�GLH�)RUPXOLH�
UXQJ�LP�/(3
�

1HXPDUNW���%H]LUNVJHPHLQVFKDIW�hEHUHWVFK�8QWHUODQG���7UHIIHQ�PLW�3UlVLGHQWHQ��*HQHUDO�
VHNUHWlULQ�XQG�GHQ�%�UJHUPHLVWHUQ�DOOHU�EHWHLOLJWHQ�*HPHLQGHQ��)HVWOHJHQ�GLYHUVH�3XQNWH�EHWUHIIHQG�GLH�
)RUPXOLHUXQJ�LP�/(3
�

1HXPDUNW���%H]LUNVJHPHLQVFKDIW�hEHUHWVFK�8QWHUODQG���/$*�6LW]XQJ�PLW�*HQHKPLJXQJ�
GHV�/(3������������HLQVFKOLH�OLFK�)LQDQ]SODQ��%HVFKOXVV��EHU�/HDG�3DUWQHU��/$*�0DQDJHPHQW
�
�
�
�

�
'LH�EHVWHKHQGHQ�$UEHLWVJUXSSHQ�ZHUGHQ�DXFK�LP�=XJH�GHU�8PVHW]XQJ�GHU�/RNDOHQ�(QWZLFNOXQJVVWUDWH�
JLH�ZHLWHUKLQ�PLW�HLQJHEXQGHQ�E]Z��ZHUGHQ�GLH�$UEHLWHQ�]XU�9RUEHUHLWXQJ�GHU�3URMHNWH�GLUHNW� LQ�$QJULII�
QHKPHQ�� 6LH� ZHUGHQ� GLH� 9HUELQGXQJ� ]X� GHQ� YHUVFKLHGHQHQ� VR]LR�|NRQRPLVFKHQ� %HUHLFKHQ� GHU� /($�
'(5�5HJLRQ� �ZLUWVFKDIWOLFKH� XQG� JHVHOOVFKDIWOLFKH� .DWHJRULHQ�� 9HUElQGH�� 2UJDQLVDWLRQHQ����� KHUVWHOOHQ�
XQG�GXUFK�GLH�-DKUH�DXIUHFKWHUKDOWHQ���
'HV�:HLWHUHQ� ZHUGHQ�QDFK�*HQHKPLJXQJ� GHV�/(3� DXI�(EHQH� GHU�7HLOJHELHWH� 8OWHQWDO��'HXWVFKQRQV�
EHUJ�XQG�8QWHUODQG�,QIRUPDWLRQVPD�QDKPHQ�XPJHVHW]W��XP�GHQ�SRWHQWLHOOHQ�%HJ�QVWLJWHQ�GLH�0|JOLFK�
NHLWHQ� GHU� /($'(5�)|UGHUXQJ� EHNDQQW]XJHEHQ� E]Z�� GLH� PD[LPDOH� $Q]DKO� DQ� ,QWHUHVVLHUWHQ� DXV� GHQ�
EHWHLOLJWHQ�*HPHLQGHQ�LQ�GLH�8PVHW]XQJ�GHU�0D�QDKPHQ�]X�LQYROYLHUHQ��
�
�
�

�



$XIEDXHQG� DXI� GLH� XQWHU� 3XQNW� �� DXVJHI�KUWH� %HVFKUHLEXQJ� GHU� /RNDOHQ� (QWZLFNOXQJVVWUDWHJLH�� GHQ�
DXVJHZlKOWHQ� WKHPDWLVFKHQ� =LHOHQ�$NWLRQVIHOGHUQ� XQG� GHQ� VWUDWHJLVFKHQ� =LHOHQ�� GHUHQ� 8PVHW]XQJ� LP�
5DKPHQ�GHV�YRUOLHJHQGHQ�/RNDOHQ�(QWZLFNOXQJVSODQV� LQ�$QJULII�JHQRPPHQ�ZHUGHQ�VROO��ZLUG�GLH�8P�
VHW]XQJ�XQG�,PSOHPHQWLHUXQJ�GHU�IROJHQGHQ�0D�QDKPHQ�DQJHVWUHEW���
�
'LHVH�VLQG�GDV�(UJHEQLV�GHV�DXI�PHKUHUHQ�(EHQHQ�XQG�LP�=HLWUDXP�-XQL������ELV�-DQXDU������GXUFKJH�
I�KUWHQ�$NWLYLHUXQJVSUR]HVVHV�DXI�(EHQH�GHU�]Z|OI�DP�/(3�EHWHLOLJWHQ�*HPHLQGHQ��GHU�YHUVFKLHGHQHQ�
LQYROYLHUWHQ�ZLUWVFKDIWOLFKHQ�XQG�VR]LDOHQ�6HNWRUHQ�XQWHU�.RRUGLQDWLRQ�GHU�EHLGHQ�%H]LUNVJHPHLQVFKDI�
WHQ�%XUJJUDIHQDPW�XQG�hEHUHWVFK�8QWHUODQG��

(V�KDQGHOW�VLFK�XP�MHQH�0D�QDKPHQ��GLH�NRKlUHQW�VLQG�PLW�GHQ�(UJHEQLVVHQ�GHU�6:27�$QDO\VH��GHQ�
GDUDXV�DEJHOHLWHWHQ�%HGDUIH� VRZLH� GHQ� WKHPDWLVFKHQ�XQG�RSHUDWLYHQ�=LHOHQ�GHU� YRUOLHJHQGHQ�/RNDOHQ�
(QWZLFNOXQJVVWUDWHJLH���
�
�

0���±�:LVVHQVWUDQVIHU�XQG�,QIRUPDWLRQVPD�QDKPHQ��$UWLNHO����±�(8�92������������

 

0�����±�:LVVHQVWUDQVIHU�XQG�,QIRUPDWLRQVPD�QDKPHQ���'HPRQVWUDWLRQVWlWLJNHLWHQ�XQG�,QIRUPDWL�
RQVPD�QDKPHQ�
�

'LH� 8QWHUPD�QDKPH� ���� ZLUG� QLFKW� HLJHQVWlQGLJ� �EHU� /($'(5�� VRQGHUQ� LQ� $EVWLPPXQJ� PLW� GHU�
9HUZDOWXQJVEHK|UGH�XQG�GHU�PD�QDKPHQYHUDQWZRUWOLFKHQ�$EWHLOXQJ��EHU�GLH�RUGHQWOLFKH�0D�QDK�
PH�����GHV�(/5�GHU�$XW��3URY��%R]HQ�±�6�GWLURO�XPJHVHW]W��

0���±�,QYHVWLWLRQHQ�LQ�PDWHULHOOH�9HUP|JHQVZHUWH��$UWLNHO����±�(8�92������������
�

� 0�����±�8QWHUVW�W]XQJ�I�U�,QYHVWLWLRQHQ�LQ�GLH�9HUDUEHLWXQJ�9HUPDUNWXQJ�XQG�RGHU�
GLH�(QWZLFNOXQJ�YRQ�ODQGZLUWVFKDIWOLFKHQ�(U]HXJQLVVHQ�
�

$UWLNHO�����3XQNW����%XFKVWDEH���E��GHU�9HURUGQXQJ��(8��GHV�5DWHV�1U��������������

$UWLNHO����GHU�9HURUGQXQJ��(8��GHV�5DWHV�1U��������������

$UWLNHO����GHU�9HURUGQXQJ��(8��GHU�.RPPLVVLRQ�1U������������
�



'LH�)|UGHUXQJ�YRQ�,QYHVWLWLRQHQ�LP�%HUHLFK�GHU�9HUDUEHLWXQJ��9HUPDUNWXQJ�XQG�(QWZLFNOXQJ�ODQG�
ZLUWVFKDIWOLFKHU�(U]HXJQLVVH�LVW�HLQH�$QWZRUW�DXI�HLQH�5HLKH�GHU�LQ�GHU�6:27�$QDO\VH�LGHQWLIL]LHUWHQ�
6FKZlFKHQ�XQG�%HGURKXQJHQ�XQG�GLH�GDUDXI�DXIEDXHQG�LGHQWLIL]LHUWHQ�%HGDUIH��6RPLW�YHUIROJW�GLH�
)|UGHUXQJ�YRQ�,QYHVWLWLRQHQ�LP�%HUHLFK�GHU�9HUDUEHLWXQJ�RGHU�9HUPDUNWXQJ�ODQGZLUWVFKDIWOLFKHU�(U�
]HXJQLVVH�]XVDPPHQJHIDVVW�IROJHQGH�=LHOH��

-� (UK|KXQJ�GHV�,QQRYDWLRQVJUDGHV�GXUFK�GLH�(QWZLFNOXQJ�XQG�$QZHQGXQJ�QHXHU�9HUIDKUHQ��
7HFKQLNHQ�XQG�3URGXNWH��

-� $QSDVVXQJ�GHU�.DSD]LWlWHQ�XQG�9HUEHVVHUXQJ�GHU�$XVODVWXQJ�EHVWHKHQGHU�.DSD]LWlWHQ�LQ�
+LQEOLFN�DXI�]X�HUZDUWHQGH�$EVDW]P|JOLFKNHLWHQ��

-� 5DWLRQDOLVLHUXQJ�XQG�(UK|KXQJ�GHU�(IIL]LHQ]�YRQ�9HUDUEHLWXQJVYHUIDKUHQ�RGHU�9HUPDUNWXQJV�
ZHJHQ��9HUEHVVHUXQJ�GHU�/RJLVWLN��

-� (QWZLFNOXQJ�XQG�9HUEHVVHUXQJ�GHU�$EVDW]P|JOLFKNHLWHQ�I�U�ODQGZLUWVFKDIWOLFKH�(U]HXJQLVVH��
-� %HVVHUH�1XW]XQJ�YRQ�1HEHQHU]HXJQLVVHQ��
-� 9HUEHVVHUXQJ�GHU�8PZHOW�XQG�5HVVRXUFHQHIIL]LHQ]��
-� (UK|KXQJ�GHU�/HEHQVPLWWHOVLFKHUKHLW��+\JLHQH��XQG�4XDOLWlW�]XU�3URGXNWLRQ�VRJ��1LVFKHQSUR�

GXNWH�ZLH�EHLVSLHOVZHLVH�LQ�GHQ�%HUHLFKHQ�%HHUHQ��XQG�*HP�VHDQEDX��4XDOLWlWVIOHLVFK��.UlX�
WHUDQEDX��0LOFKYHUDUEHLWXQJ�X��GJO��

=XVDPPHQIDVVHQG�EHVWHKW�GDV�SULPlUH�=LHO�GHU�8QWHUPD�QDKPH�LQ�GHU�2SWLPLHUXQJ�GHU�QRWZHQGL�
JHQ� EHWULHEOLFKHQ� 6WUXNWXUHQ� EHL� =XVDPPHQVFKO�VVHQ� ODQGZLUWVFKDIWOLFKHU� %HWULHEH� LP� /($'(5�
*HELHW��XP�OHW]WHUHQ�GHQ�=XJDQJ�]X�VRJ��1LVFKHQSURGXNWLRQHQ�]X�HU|IIQHQ�XQG�GDGXUFK�HLQHQ�=X�
HUZHUE�E]Z��HLQ�K|KHUHV�(LQNRPPHQ�JDUDQWLHUHQ�]X�N|QQHQ��(V�VROOHQ�GLH�0|JOLFKNHLWHQ�]XU�+HU�
VWHOOXQJ�GHU�JHQDQQWHQ�1LVFKHQSURGXNWH�LP�*HELHW�ZLH�EHLVSLHOVZHLVH�3URGXNWH�DXV�0LOFK��)OHLVFK��
%HHUHQREVW��*HP�VH�XQG�.UlXWHU�GXUFK�,QYHVWLWLRQHQ�LQ�GLH�9HUHGHOXQJ��9HUDUEHLWXQJ�XQG�9HUPDUN�
WXQJ�GLHVHU�3ULPlUHU]HXJQLVVH�XQG�GLH�9HUEHVVHUXQJ�GHU�K\JLHQLVFK��VDQLWlUHQ��%HGLQJXQJHQ�I�U�GLH�
3URGXNWLRQ�JHVWHLJHUW�ZHUGHQ��
:DV�GLH�9HUDUEHLWXQJ�XQG�9HUPDUNWXQJ�GHU�ODQGZLUWVFKDIWOLFKHQ�(U]HXJQLVVH�EHWULIIW��LVW�HV�LP�%HUJ�
JHELHW�YRQ�JUR�HU�%HGHXWXQJ��QLFKW�QXU�GHQ�YRUKHUUVFKHQGHQ�6HNWRU�GHU�0LOFKZLUWVFKDIW�Y�D��GXUFK�
%HUDWXQJV�� XQG� 6FKXOXQJVPD�QDKPHQ� ]X� XQWHUVW�W]HQ�� VRQGHUQ� LPPHU� DXFK� GLH� 'LYHUVLIL]LHUXQJ�
GHU�ODQGZLUWVFKDIWOLFKHQ�3URGXNWLRQ�YRU�$XJHQ�]X�KDOWHQ���

*OHLFK]HLWLJ�DEHU�DXFK�GLH�3URGXNWLRQV���9HUDUEHLWXQJV���/DJHUXQJV��XQG�9HUPDUNWXQJVNRVWHQ�QLHG�
ULJ�]X�KDOWHQ��1XU�GDGXUFK�ZLUG�GDV�hEHUOHEHQ�GHU�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH�LP�%HUJJHELHW�ODQJ�
IULVWLJ�DXI�PHKUHUH�6WDQGEHLQH�JHVWHOOW�XQG�DEJHVLFKHUW���

'D� � GLH� � PHQJHQPl�LJH� � 6WHLJHUXQJ� � LQ� � GHU� � 0LOFKSURGXNWLRQ� � DXV� � WHFKQLVFKHQ� *U�QGHQ� � QLFKW��
P|JOLFK� �XQG� �DXV� �XPZHOWUHOHYDQWHU� �6LFKW� � QLFKW� � YHUWUHWEDU� LVW��PXVV�YRU�DOOHP�EHL�GHQ�VRJ��1L�
VFKHQSURGXNWHQ�DQJHVHW]W�ZHUGHQ�XQG�GLHVH���YRU�DOOHP�LQ�JHPHLQVFKDIWOLFKHU�JHQRVVHQVFKDIWOLFKHU�
)RUP�YRQ�GHU�3URGXNWLRQ��EHU�GLH�9HUDUEHLWXQJ�E]Z��9HUHGHOXQJ��ELV�KLQ�]XU�9HUPDUNWXQJ�DXIJHEDXW�
XQG�RUJDQLVLHUW�ZHUGHQ��
�

%HGDUI���� 9HUEHVVHUXQJ�GHU�:HWWEHZHUEVIlKLJNHLW�GHU�%HWULHEH�XQG�6WHLJHUXQJ�GHU�IHVWHQ�
XQG�PRELOHQ�,QYHVWLWLRQHQ��5DWLRQDOLVLHUXQJ�GHU�.RVWHQ�I�U�.RQVHUYLHUXQJ��6RUWLH�
UXQJ��9HUDUEHLWXQJ�XQG�9HUPDUNWXQJ�YRQ�ODQGZLUWVFKDIWOLFKHQ�3URGXNWHQ�

%HGDUI���� $XIEDX�E]Z��9HUEHVVHUXQJ�GHU�'LYHUVLIL]LHUXQJ�XQG�:HUWVFK|SIXQJVNHWWHQ�X�D��
DXFK�GXUFK�4XDOLIL]LHUXQJ�XQG�9HUQHW]XQJ�GHU�$NWHXUH�

�

,P�JHVDPWHQ�%HUHLFK�GHU�/($'(5�5HJLRQ�LVW�GLH�/DQGZLUWVFKDIW�GXUFK�VHKU�NOHLQWHLOLJH�6WUXNWXUHQ�
JHSUlJW��'LHV�EHGHXWHW�DXFK��GDVV�HV�VHKU�YLHOH�ODQGZLUWVFKDIWOLFKH�%HWULHEH�JLEW��GLH�QXU�LP�1HEHQ�
HUZHUE�JHI�KUW�ZHUGHQ��]ZHL�'ULWWHO�DOOHU�%HWULHEH����

$OV�]HQWUDOHU�+DQGOXQJVEHGDUI�ZXUGH�GDEHL�LP�5DKPHQ�GHU�GXUFKJHI�KUWHQ�6:27�$QDO\VH�GLH�8Q�
WHUVW�W]XQJ�LQ�GHU�:HLWHUHQWZLFNOXQJ�GHU�ODQGZLUWVFKDIWOLFKHQ�%HWULHEVLQKDEHU�XQG�GHUHQ�)DPLOLHQ��LQ�
GHU�'LYHUVLIL]LHUXQJ�KLQ�]X�QHXHQ�3URGXNWHQ�XQG�'LHQVWOHLVWXQJHQ��]XU�6LFKHUXQJ�GHU�DWWUDNWLYHQ�.XO�
WXUODQGVFKDIW�XQG�]XU�%HUHLWVWHOOXQJ�TXDOLWDWLY�KRFKZHUWLJHU�ODQGZLUWVFKDIWOLFKHU�3URGXNWH�DXVJH�
PDFKW��
�

6FKZHUSXQNWEHUHLFK��$�



'LH�6XEPD�QDKPH�����WUlJW�GD]X�EHL��GLH�:HWWEHZHUEVIlKLJNHLW�GHU�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH�LP�
6LQQH�GLHVHV�6FKZHUSXQNWEHUHLFKV�]X�XQWHUVW�W]HQ��

9HUEHVVHUXQJ�GHU�/HEHQVIlKLJNHLW�GHU�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH�XQG�GHU�:HWWEHZHUEVIlKLJNHLW�
DOOHU�$UWHQ�YRQ�/DQGZLUWVFKDIW�LQ�DOOHQ�5HJLRQHQ�XQG�)|UGHUXQJ�LQQRYDWLYHU�ODQGZLUWVFKDIWOLFKHU�
7HFKQLNHQ�XQG�GHU�QDFKKDOWLJHQ�:DOGEHZLUWVFKDIWXQJ�PLW�6FKZHUSXQNW�DXI�GHQ�IROJHQGHQ�%HUHL�
FKHQ��

D��9HUEHVVHUXQJ�GHU�:LUWVFKDIWVOHLVWXQJ�DOOHU�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH��8QWHUVW�W]XQJ�GHU�%H�
WULHEVXPVWUXNWXULHUXQJ�XQG��PRGHUQLVLHUXQJ�LQVEHVRQGHUH�PLW�%OLFN�DXI�GLH�(UK|KXQJ�GHU�0DUNWEHWHL�
OLJXQJ�XQG��RULHQWLHUXQJ�VRZLH�GHU�ODQGZLUWVFKDIWOLFKHQ�'LYHUVLIL]LHUXQJ��

�

6FKZHUSXQNWEHUHLFK��$�

'LH�)|UGHUXQJ�YRQ�,QYHVWLWLRQHQ�LP�%HUHLFK�GHU�9HUDUEHLWXQJ��9HUPDUNWXQJ�XQG�RGHU�(QWZLFNOXQJ�
YRQ�ODQGZLUWVFKDIWOLFKHQ�(U]HXJQLVVHQ�LVW�HLQ�ZHVHQWOLFKHV�(OHPHQW�]XU�6WlUNXQJ�GHU�:HUWVFK|S�
IXQJVNHWWH�I�U�ODQGZLUWVFKDIWOLFKH�(U]HXJQLVVH��*OHLFK]HLWLJ�VLFKHUW�HLQH�VFKODJNUlIWLJH�XQG�LQQRYDWLYH�
9HUDUEHLWXQJVZLUWVFKDIW�GHQ�$EVDW]�I�U�GLH�8USURGXNWLRQ��VRZRKO�LQ�TXDQWLWDWLYHU�+LQVLFKW�DOV�DXFK�
GXUFK�GLH�6LFKHUVWHOOXQJ�GHV�:HUWHUKDOWV�XQG�GHU�:HUWVFK|SIXQJ�I�U�GLHVH�(U]HXJQLVVH��6LH�ELOGHW�
GDPLW�DXFK�GLH�9RUDXVVHW]XQJ�I�U�GLH�6WHLJHUXQJ�GHU�:HWWEHZHUEVIlKLJNHLW�ODQGZLUWVFKDIWOLFKHU�(U�
]HXJQLVVH�XQG�GHQ�(LQWULWW�DXI�GHQ�LQWHUQDWLRQDOHQ�0lUNWHQ��LQVEHVRQGHUH�LQ�GHQ�DQJHVWUHEWHQ�4XDOL�
WlWV��XQG�3UHLVVHJPHQWHQ��

�

6FKZHUSXQNWEHUHLFK��%�

(LQH�9HUEHVVHUXQJ�GHU�(QHUJLHHIIL]LHQ]�LQ�GHU�ODQGZLUWVFKDIWOLFKHQ�3URGXNWLRQ�XQG�LQ�GHU�9HUDUEHL�
WXQJ�XQG�9HUPDUNWXQJ�ODQGZLUWVFKDIWOLFKHU�(U]HXJQLVVH�±�JHJHEHQHQIDOOV�XQWHUVW�W]W�GXUFK�GLH�HUIRU�
GHUOLFKH��EHUJHRUGQHWH�,QIUDVWUXNWXU�±�LVW�HLQHUVHLWV�GXUFK�GLH�8QWHUVW�W]XQJ�]LHOJHULFKWHWHU�0D��
QDKPHQ�XQG�GLUHNW�GDUDXI�DXVJHULFKWHWHU�,QYHVWLWLRQHQ��DQGHUHUVHLWV�DXFK�DOV�1HEHQEHGLQJXQJ��DE�
JHELOGHW�GXUFK�$XVZDKONULWHULHQ�I�U�,QYHVWLWLRQVYRUKDEHQ��GLH�YRUUDQJLJ�DQGHUHQ�=LHOHQ�GLHQHQ��]X�HU�
UHLFKHQ��$OV�1HEHQHIIHNW�NRPPW�HV�GDEHL�PLWWHO��ELV�ODQJIULVWLJ�DXFK�]X�HLQHU�EHWULHEVZLUWVFKDIWOLFKHQ�
9HUEHVVHUXQJ�XQG�HLQHU�9HUNQ�SIXQJ�PLW�GHQ�4XHUVFKQLWWV]LHOHQ�KLQVLFKWOLFK�8PZHOW�XQG�.OLPDZDQ�
GHO��

%HLWUDJ�]XP�WKHPDWLVFKHQ�=LHO�GHU�ORNDOHQ�(QWZLFNOXQJVVWUDWHJLH��

-� (QWZLFNOXQJ�XQG�,QQRYDWLRQ�GHU�1DKUXQJVPLWWHONHWWH�XQG�GHU�ORNDOHQ�
3URGXNWLRQVV\VWHPH�ODQG���HUQlKUXQJVZLUWVFKDIWOLFK���KDQGZHUNOLFK��XQG��.OHLQLQGXVWULH��PLW��
WHLOZHLVHU��+DQGDUEHLW���3URGXNWLRQ��YRQ�)LVFKHUHLSURGXNWHQ��

�

'LH� 8QWHUVW�W]XQJ� YRQ� ,QYHVWLWLRQHQ� HUIROJW� PLW� GHU� NODUHQ� =LHOVHW]XQJ� GHU� 9HUEHVVHUXQJ� XQG� (QW�
ZLFNOXQJ�GHU�6WUXNWXUHQ��%HL�GHQ�,QYHVWLWLRQHQ� LQ� ODQGZLUWVFKDIWOLFKHQ�%HWULHEHQ�XQG� LP�%HUHLFK�GHU�
9HUDUEHLWXQJ��9HUPDUNWXQJ�XQG�(QWZLFNOXQJ� ODQGZLUWVFKDIWOLFKHU� (U]HXJQLVVH�� ZLUG�$XJHQPHUN�DXI�
GHQ�,QQRYDWLRQVJHKDOW�GHU�]X�I|UGHUQGHQ�9RUKDEHQ�JHOHJW��'LHV�ZLUG�DXFK�HQWVSUHFKHQG�LQ�GLH�.ULWH�
ULHQ�I�U�GLH�$XVZDKO�YRQ�9RUKDEHQ�]XU�)|UGHUXQJ�HLQJHKHQ��,Q�YLHOHQ�%HUHLFKHQ�YHUPDJ�GLH�)|UGH�
UXQJ�GDV�EHWULHEVZLUWVFKDIWOLFKH�5LVLNR�YRQ�,QQRYDWLRQHQ�]X�YHUPLQGHUQ�E]Z��JLEW�JHUDGH�GLHVH�)|U�
GHUXQJ�HUVW�GHQ�$QUHL]�]XU�(LQI�KUXQJ�YRQ�,QQRYDWLRQHQ��

'LH� 8QWHUPD�QDKPH� ]LHOW� � DXI� � GLH� � WHFKQRORJLVFKH� � XQG� � VWUXNWXUHOOH� 9HUEHVVHUXQJ� GHU� ODQGZLUW�
VFKDIWOLFKHQ�%HWULHEH�LP�%HUJJHELHW�DE��GDV�DQJHVWUHEWH�=LHO�LVW�GDEHL�GLH�8QWHUVW�W]XQJ�EHL�GHU�,Q�
QRYDWLRQ�XQG�9HUEHVVHUXQJ�GHU�4XDOLWlW�LKUHU�3URGXNWH�VRZLH�GLH�(LQI�KUXQJ�QHXHU�4XDOLWlWVSURGXN�
WH�SIODQ]OLFKHU�XQG�WLHULVFKHU�+HUNXQIW��GHUHQ�9HUDUEHLWXQJ�XQG�9HUHGHOXQJ�VRZLH�9HUPDUNWXQJ��XP�
GLH�(UWUDJVODJH�GHU�%HWULHEH�]X�YHUEHVVHUQ���

2EZRKO�GLH�8QWHUPD�QDKPH�LQ�HUVWHU�/LQLH�GHU�6WHLJHUXQJ�GHU�:HWWEHZHUEVIlKLJNHLW�GHU�/DQGZLUW�
VFKDIW�GLHQW��LVW�VLH�DEHU�DXFK�HLQ�ZLFKWLJHU�%HLWUDJ�]XU�=LHOVHW]XQJ�GHV�8PZHOW��XQG�.OLPDVFKXW]HV��
'LH�$ENHKU�YRQ�HLQHU�LPPHU�VWlUNHUHQ�,QWHQVLYLHUXQJ�GHU�%HUJODQGZLUWVFKDIW�XQG�GLH�VLFK�GDUDXV�HU�
JHEHQGHQ�QHJDWLYHQ�8PZHOWIROJHQ��&2���XQG�0HWKDQDXVVWR���N|QQHQ�QXU�GXUFK�GLH�'LYHUVLIL]LHUXQJ�
GHU�%HUJODQGZLUWVFKDIW�XQG�VRPLW�GXUFK�GLH�6FKDIIXQJ�QHXHU�3URGXNWH�XQG�'LHQVWOHLVWXQJHQ�VRZLH�
GLH�JHPHLQVFKDIWOLFKH�9HUDUEHLWXQJ�XQG�9HUPDUNWXQJ�GHUVHOEHQ�HUUHLFKW�ZHUGHQ�



�

(V� KDQGHOW� VLFK� XP� PDWHULHOOH� ,QYHVWLWLRQHQ�� GLH� GXUFK� LPPDWHULHOOH� ,QYHVWLWLRQHQ� HUJlQ]W� ZHUGHQ�
N|QQHQ��IDOOV�GLHVH�HUJlQ]HQGH�%HVWDQGWHLOH�GHU�HUVWHUHQ�VLQG��9RQ�GHU�)|UGHUXQJ�DXVJHVFKORVVHQ�
VLQG�UHLQH�(UVDW]LQYHVWLWLRQHQ��'LH�YRQ�GHU�0D�QDKPH�YRUJHVHKHQHQ�,QYHVWLWLRQHQ�EH]LHKHQ�VLFK�DXI�
GHQ�$UWLNHO�����3DUDJUDSK��E��GHU�9HURUGQXQJ�GHV�5DWHV�GHU�(8�1U��������������

'LH�DQJHI�KUWHQ�,QYHVWLWLRQHQ�N|QQHQ�VLFK�DXI�IROJHQGH�9RUKDEHQ�EH]LHKHQ���

-� 4XDOLWDWLYH�9HUEHVVHUXQJ�GHU�3URGXNWLRQ�YRQ�/HEHQVPLWWHOQ�YRQ�KRKHU�4XDOLWlW�VRZLH�(LQI�K�
UXQJ�QHXHU�3URGXNWH��VRZLH�GLH�9HUEHVVHUXQJ�GHU�K\JLHQLVFK��VDQLWlUHQ�%HGLQJXQJHQ�]XU�
9HUDUEHLWXQJ�9HUPDUNWXQJ�XQG�RGHU�(QWZLFNOXQJ�VRJ��1LVFKHQSURGXNWH�ZLH�EHLVSLHOVZHLVH�LQ�
GHQ�%HUHLFKHQ�%HHUHQ��XQG�*HP�VHDQEDX��4XDOLWlWVIOHLVFK��.UlXWHUDQEDX��0LOFKYHUDUEHLWXQJ�
X��GJO���

-� )|UGHUXQJ�QHXHU�7HFKQRORJLHQ�XQG�GHU�5DWLRQDOLVLHUXQJ�LQ�GHU�9HUDUEHLWXQJ�GHU�3URGXNWH��
-� )|UGHUXQJ�YRQ�,QQRYDWLRQHQ�LP�%HUHLFK�GHU�ODQGZLUWVFKDIWOLFKHQ�3URGXNWLRQVNHWWH�XQG�$JUDU��

XQG�1DKUXQJVPLWWHONHWWH��

'LH�]XOlVVLJHQ�,QYHVWLWLRQHQ�LP�6LQQH�GLHVHU�0D�QDKPH�P�VVHQ�VLFK�DXI�IROJHQGH�3URGXNWH�EH]LH�
KHQ��

��'LH�9HUDUEHLWXQJ�XQG�RGHU�9HUPDUNWXQJ�YRQ� ODQGZLUWVFKDIWOLFKHQ�(U]HXJQLVVHQ� ODXW�$QKDQJ�,�GHV�
9HUWUDJHV�� I�U� GHQ� )DOO� YRQ� 9RUKDEHQ� EHWUHIIHQG� GLH� 9HUDUEHLWXQJ� NDQQ� GDV� DXV� GHU� 9HUDUEHLWXQJ�
JHZRQQHQH�(U]HXJQLV�]XP�7HLO�DXFK�DXV�(U]HXJQLVVHQ�EHVWHKHQ��GLH�QLFKW�LQ�$QKDQJ�,�GHV�9HUWUD�
JHV�DQJHI�KUW�VLQG��,Q�GLHVHP�)DOO�PXVV�GHU�$QWHLO�GHV�(U]HXJQLVVHV��GHU�LQ�$QKDQJ�,�HQWKDOWHQ�LVW��
JU|�HU�VHLQ�DOV�MHQHU��GHU�QLFKW�LQ�$QKDQJ�,�DQJHI�KUW�LVW�

�

=XVDPPHQVFKO�VVH�YRQ� ODQGZLUWVFKDIWOLFKHQ�%HWULHEHQ��VHL�HV� LQ�)RUP�YRQ�.RQVRUWLHQ��*HQRVVHQ�
VFKDIWHQ�RGHU�lKQOLFKH��ZHOFKH�LQ�GHU�9HUDUEHLWXQJ��9HUPDUNWXQJ�XQG�(QWZLFNOXQJ�YRQ�(U]HXJQLVVHQ�
ODXW�$QKDQJ�,�GHV�9HUWUDJV�WlWLJ�VLQG��
�

-� $QNDXI��1HXEDX��$GDSWLHUXQJ��0RGHUQLVLHUXQJ��6DQLHUXQJ��RGHU�(UZHLWHUXQJ�YRQ�JHPHLQ�
VFKDIWOLFKHQ�JHQRVVHQVFKDIWOLFKHQ�6WUXNWXUHQ�]XU�)|UGHUXQJ�GHU�3URGXNWLYLWlW�E]Z��GHU�5HQWD�
ELOLWlW�VRZLH�$QNDXI�YRQ�0DVFKLQHQ�XQG�$XVU�VWXQJHQ�]XU�9HUDUEHLWXQJ��9HUHGHOXQJ��/DJH�
UXQJ�XQG�9HUPDUNWXQJ�GHU�REHQ�JHQDQQWHQ�ODQGZLUWVFKDIWOLFKHU�4XDOLWlWVSURGXNWH��HLQVFKOLH��
OLFK�MHQHU�]XU�6FKODFKWXQJ��=HUOHJXQJ�YRQ�7LHUHQ�XQG�GHU�9HUHGHOXQJ�GHU�GDUDXV�JHZRQQHQHQ�
3URGXNWH��

-� ,PPDWHULHOOH�,QYHVWLWLRQHQ��(UZHUE�YRQ�&RPSXWHUVRIWZDUH��0DUNHQ��XQG�3DWHQWUHFKWH�X��GJO���
XQG�WHFKQLVFKH�6SHVHQ�LQ�=XVDPPHQKDQJ�PLW�GHP�,QYHVWLWLRQVYRUKDEHQ��

(V�VLQG�DXVVFKOLH�OLFK�|IIHQWOLFKH�%HLWUlJH�LQ�)RUP�YRQ�.DSLWDOEHLWUlJHQ�YRUJHVHKHQ��ZHOFKH�SUR]HQ�
WXHOO�DXI�GLH�*HVDPWNRVWHQ�GHU� ]XU�)LQDQ]LHUXQJ�]XJHODVVHQHQ�$UEHLWHQ�$XVJDEHQ�EHUHFKQHW�ZHU�
GHQ��
�

'HU�%HJ�QVWLJWH��GHU�EHUHLWV�DXI�GLHVHP�*HELHW�WlWLJ�LVW��PXVV�GLH�ZLUWVFKDIWOLFKH�5HQWDELOLWlW�GHU�,Q�
YHVWLWLRQ�QDFKZHLVHQ�N|QQHQ��'HV�:HLWHUHQ�ZLUG�GLH�ZLUWVFKDIWOLFKH�5HQWDELOLWlW�GHV�HQGEHJ�QVWLJWHQ�
8QWHUQHKPHQV��EHUSU�IW��$OOH�8QWHUQHKPHQ�LQ�6FKZLHULJNHLWHQ�VLQG�YRQ�%HLKLOIHQ�LP�6LQQH�GLHVHU�
0D�QDKPH�DXVJHVFKORVVHQ��

=XOlVVLJ�VLQG�9RUKDEHQ�PLW�HLQHP�.RVWHQYRUDQVFKODJ�YRQ�PHKU�DOV�����������¼��'LH�DQHUNDQQWHQ�
.RVWHQ��HLQVFKOLH�OLFK�8QYRUKHUJHVHKHQHV�XQG�WHFKQLVFKH�6SHVHQ��G�UIHQ�I�U�HLQ�XQG�GHQVHOEHQ�
%HLWUDJVHPSIlQJHU�XQG�I�U�GLH�JHVDPWH�3URJUDPPGDXHU�GHQ�%HWUDJ�YRQ������������¼�QLFKW��EHU�
VFKUHLWHQ��

9RQ�GHU�)LQDQ]LHUXQJ�DXVJHVFKORVVHQ�VLQG�,QYHVWLWLRQHQ�I�U�%�URUlXPOLFKNHLWHQ��%HOHJVFKDIWVUlX�
PH��XQG�'LHQVWZRKQXQJHQ�

%HLKLOIHQ�N|QQHQ�I�U�MHQH�9RUKDEHQ�JHZlKUW�ZHUGHQ��GLH�GHU�'HILQLWLRQ�YRQ�Ä9HUDUEHLWXQJ�HLQHV�
ODQGZLUWVFKDIWOLFKHQ�(U]HXJQLVVHV³�RGHU��9HUPDUNWXQJ�HLQHV�ODQGZLUWVFKDIWOLFKHQ�(U]HXJQLVVHV³�HQW�
VSUHFKHQ��Ä9HUDUEHLWXQJ�HLQHV�ODQGZLUWVFKDIWOLFKHQ�(U]HXJQLVVHV³�LVW�MHGH�(LQZLUNXQJ�DXI�HLQ�ODQG�



ZLUWVFKDIWOLFKHV�(U]HXJQLV��GHUHQ�(UJHEQLV�HEHQIDOOV�HLQ�ODQGZLUWVFKDIWOLFKHV�(U]HXJQLV�LVW��DXVJH�
QRPPHQ�7lWLJNHLWHQ�HLQHV�ODQGZLUWVFKDIWOLFKHQ�%HWULHEV�]XU�9RUEHUHLWXQJ�HLQHV�WLHULVFKHQ�RGHU�
SIODQ]OLFKHQ�(U]HXJQLVVHV�I�U�GHQ�(UVWYHUNDXI��

Ä9HUPDUNWXQJ�HLQHV�ODQGZLUWVFKDIWOLFKHQ�(U]HXJQLVVHV³�LVW�GHU�%HVLW]�RGHU�GLH�$XVVWHOOXQJ�HLQHV�(U�
]HXJQLVVHV�LP�+LQEOLFN�DXI�GHQ�9HUNDXI��GDV�$QJHERW�]XP�9HUNDXI��GLH�/LHIHUXQJ�RGHU�MHGH�DQGHUH�
$UW�GHV�,QYHUNHKUEULQJHQV��DXVJHQRPPHQ�GHU�(UVWYHUNDXI�GXUFK�HLQHQ�3ULPlUHU]HXJHU�DQ�:LHGHU�
YHUNlXIHU�RGHU�9HUDUEHLWHU�VRZLH�MHGH�7lWLJNHLW�]XU�9RUEHUHLWXQJ�HLQHV�(U]HXJQLVVHV�I�U�GLHVHQ�(UVW�
YHUNDXI��GHU�9HUNDXI�GXUFK�HLQHQ�3ULPlUHU]HXJHU�DQ�(QGYHUEUDXFKHU�JLOW�DOV�9HUPDUNWXQJ��ZHQQ�HU�
LQ�JHVRQGHUWHQ��HLJHQV�I�U�GLHVHQ�=ZHFN�YRUJHVHKHQHQ�5lXPOLFKNHLWHQ�HUIROJW��

�

$XVZDKOSULQ]LSLHQ�±�$OOJHPHLQHV��

'LH�GHU�/$*�YRUJHOHJWHQ�3URMHNWYRUVFKOlJH�ZHUGHQ�YRQ�6HLWHQ�GHU�/$*�HLQHP�$XVZDKOYHUIDKUHQ�
DXIJUXQG�GHU�QDFKVWHKHQGHQ�*UXQGVlW]H�XQWHU]RJHQ��

��� $XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�)DPLOLH�XQG�DXI�EHVRQGHUV�EHQDFKWHLOLJWH�$OWHUVVWXIHQ��ZLH�
EHLVSLHOVZHLVH�MXQJH�/HXWH�XQG�3HUVRQHQ��EHU�����VRZLH�LP�+LQEOLFN�DXI�GLH�)|UGHUXQJ�GHU�
&KDQFHQJOHLFKKHLW��

��� 8PIDQJ�VRZRKO�GHU�$XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�*HPHLQVFKDIW�DOV�DXFK�GHV�%HWHLOL�
JXQJVJUDGV�DXI�ORNDOHU�(EHQH��NROOHNWLYHU�RGHU�LQGLYLGXHOOHU�$QVDW]���

��� ,QQRYDWLRQV��XQG�3LORWFKDUDNWHU�GHV�3URMHNWV�DXI�ORNDOHU�(EHQH��
��� hEHUJUHLIHQGH�$XVZLUNXQJHQ��*UDG�GHU�(UUHLFKXQJ�GHU�=LHOH�GHV�/(3��GHU�MHZHLOLJHQ�0D�QDKPH�

RGHU�HYHQWXHOO�PHKUHUHU�0D�QDKPHQ��
��� $XVZLUNXQJ�GHV�3URMHNWV�LP�+LQEOLFN�DXI�GLH�'LYHUVLIL]LHUXQJ�GHU�3URGXNWLRQ�GHV�HQGEHJ�QVWLJWHQ�

8QWHUQHKPHQV��
��� 1HXDUWLJNHLW�GHV�3URMHNWV�KLQVLFKWOLFK�GHVVHQ�%HLWUDJV�DXI�GLH�3URGXNW��E]Z��3UR]HVVLQQRYDWLRQ�

E]Z��GHU�(LQI�KUXQJ�QHXHU�7HFKQRORJLHQ�LQ�GHU�9HUDUEHLWXQJ�XQG�9HUPDUNWXQJ�
��� $XVZLUNXQJHQ�GHV�3URMHNWV�LQ�+LQVLFKW�DXI�GLH�:LUWVFKDIWOLFKNHLW�GHV�HQGEHJ�QVWLJWHQ�8QWHUQHK�

PHQV��
��� hEHUJHPHLQGOLFKH�:LUNXQJ�GHV�3URMHNWHV�RGHU�HUZDUWHWH�$XVZLUNXQJ�DXI�PHKUHUH�*HPHLQGHQ��

�

'HU�0D[LPDOEHLWUDJ�GHU�]XU�)LQDQ]LHUXQJ�]XJHODVVHQHQ�6SHVHQ�EHWUlJW���

����GHU�]XU�)LQDQ]LHUXQJ�]XJHODVVHQHQ�.RVWHQ�I�U�EDXOLFKH�,QYHVWLWLRQHQ��.RVWHQ�I�U�0DVFKL�
QHQ�XQG�3URGXNWLRQVHLQULFKWXQJHQ�VRZLH�PLW�GHU�,QYHVWLWLRQ�]XVDPPHQKlQJHQGH�LPPDWHULHOOH�
,QYHVWLWLRQHQ�XQG�WHFKQLVFKH�6SHVHQ�

'LH�WHFKQLVFKHQ�6SHVHQ�LQ�=XVDPPHQKDQJ�PLW�GHU�,QYHVWLWLRQ�ZHUGHQ�LP�$XVPD��YRQ�PD[�����GHU�
]XJHODVVHQHQ�,QYHVWLWLRQVNRVWHQ�DQHUNDQQW��

 

���� ����� ��� ����� ����� ����� ������ �����

 

 

 

)�U�GLH�$XV]DKOXQJ�GHV�9RUVFKXVVHV�LQ�+|KH�YRQ�PD[������GHV�JHQHKPLJWHQ�%HLWUDJV�LVW�GLH�+LQ�
WHUOHJXQJ�HLQHU�%DQNJDUDQWLH�RGHU�JOHLFKZHUWLJH�6LFKHUKHLWVOHLVWXQJ��EHU������GHV�%HWUDJV�GHV�
9RUVFKXVVHV�]X�KLQWHUOHJHQ��

/DXW�$UWLNHO������D��GHV�(8��5HJOHPHQWV�1U������������VLQG�7HLOOLTXLGLHUXQJHQ�DXIJUXQG�XQG�LP�9HU�
KlOWQLV�GHU�EHUHLWV�GXUFKJHI�KUWHQ�$UEHLWHQ�YRUJHVHKHQ��)�U�HLQH�/LTXLGLHUXQJ�LVW�GLH�9RUODJH�HLQHV�
HQWVSUHFKHQGHQ�/LTXLGLHUXQJVDQVXFKHQV�VDPW�GD]XJHK|ULJHQ�VDOGLHUWHQ�5HFKQXQJHQ�QRWZHQGLJ��
�
�



�
�
�

'LH�%HJ�QVWLJWHQ�GHU�%HLKLOIHQ�LP�6LQQH�GHU�0D�QDKPH�P�VVHQ�VLFK�YHUSIOLFKWHQ��GLH�=ZHFNEH�
VWLPPXQJ�I�U�GDV�ILQDQ]LHUWH�9RUKDEHQ�I�U�PLQGHVWHQV����-DKUH�DE�$XV]DKOXQJ�GHV�(QGEHWUDJHV�GHU�
%HLKLOIHQ�I�U�GLH�EDXOLFKHQ�,QYHVWLWLRQHQ�QLFKW�]X�YHUlQGHUQ��LP�)DOOH�GHU�)LQDQ]LHUXQJ�YRQ�0DVFKL�
QHQ�RGHU�3URGXNWLRQVHLQULFKWXQJHQ�JLOW�GLH�9HUSIOLFKWXQJ�]XU�%HLEHKDOWXQJ�GHU�=ZHFNEHVWLPPXQJ�I�U�
��-DKUH�

�

�

�

�

�

�

�

0���±�(QWZLFNOXQJ�GHU�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH�XQG�VRQVWLJHU�8QWHUQHKPHQ��$UW�������(8�92�
�����������

�

0�����±�)|UGHUXQJ�I�U�,QYHVWLWLRQHQ�LQ�GLH�6FKDIIXQJ�XQG�(QWZLFNOXQJ�QLFKWODQGZLUWVFKDIWOLFKHU�7l�
WLJNHLWHQ�

 

$UW������$EVDW]��E��GHU�9HURUGQXQJ��(8��GHV�5DWHV�1U�������������
�

 

�
'DV�=LHO�GLHVHU�8QWHUPD�QDKPH�EHVWHKW�LQ�GHU�)|UGHUXQJ�YRQ�NOHLQVWHQ�XQG�NOHLQHQ�8QWHUQHKPHQ�
XQG�QDW�UOLFKHQ�3HUVRQHQ�LQ�OlQGOLFKHQ�*HELHWHQ��VRZLH�GLH�)|UGHUXQJ�YRQ�/DQGZLUWHQ�RGHU�0LWJOLH�
GHUQ�HLQHV�ODQGZLUWVFKDIWOLFKHQ�+DXVKDOWV��]XU�6WlUNXQJ�GHU�:HWWEHZHUEVIlKLJNHLW�LP�OlQGOLFKHQ�
5DXP��
�
'LH�0D�QDKPH�EH]ZHFNW��GLH�0RWLYDWLRQ�YRQ�NOHLQVWHQ�XQG�NOHLQHQ�%HWULHEHQ�LP�OlQGOLFKHQ�*HELHW�
]X�VWHLJHUQ�XQG�GXUFK�6SH]LDOLVLHUXQJ�XQG�'LYHUVLIL]LHUXQJ�YRQ�QLFKW�ODQGZLUWVFKDIWOLFKHQ�7lWLJNHLWHQ��
GLH�ZLUWVFKDIWOLFKH�(QWZLFNOXQJ�GLHVHU�%HWULHEH�DQ]XUHJHQ�XQG�YRUDQ]XWUHLEHQ� 
.OHLQXQWHUQHKPHQ�VLQG�GDV�5�FNJUDW�GHU�OlQGOLFKHQ�:LUWVFKDIW��GDKHU�VROO�GLHVH�0D�QDKPH�GLH�(QW�
ZLFNOXQJ�GHU�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH�XQG�DQGHUHU�8QWHUQHKPHQ�EHJ�QVWLJHQ��GLH�%HVFKlIWL�
JXQJ�I|UGHUQ�XQG�$UEHLWVSOlW]H�LQ�OlQGOLFKHQ�*HELHWHQ�VFKDIIHQ��GLH�EHUHLWV�EHVWHKHQGHQ�$UEHLWVSOlW�
]H�HUKDOWHQ��GLH�VDLVRQEHGLQJWHQ�6FKZDQNXQJHQ�EHL�GHU�%HVFKlIWLJXQJ�YHUULQJHUQ��QLFKWODQGZLUW�
VFKDIWOLFKH�6HNWRUHQ�DX�HUKDOE�GHU�/DQGZLUWVFKDIW�XQG�/HEHQVPLWWHOYHUDUEHLWXQJ�PLW�LQQRYDWLYHQ�
,GHHQ�HQWZLFNHOQ�XQG�JOHLFK]HLWLJ�GLH�,QWHJUDWLRQ�YRQ�8QWHUQHKPHQ�XQG�ORNDOH�%H]LHKXQJHQ�]ZL�
VFKHQ�6HNWRUHQ�I|UGHUQ��
�
'LH�0D�QDKPH�LVW�GDUDXI�DXVJHULFKWHW��3URMHNWH�]X�EHJ�QVWLJHQ��GLH�JOHLFK]HLWLJ�GLH�/DQGZLUWVFKDIW�
XQG�HLQHQ��YHUDQWZRUWXQJVYROOHQ��QDFKKDOWLJHQ�XQG�XPZHOWIUHXQGOLFKHQ��)UHPGHQYHUNHKU�LP�OlQGOL�
FKHQ�*HELHW�XQWHUVW�W]HQ��GDV�QDW�UOLFKH�XQG�GDV�NXOWXUHOOH�(UEH�LQWHJULHUHQ��VRZLH�,QYHVWLWLRQHQ�LQ�
HUQHXHUEDUH�(QHUJLH�YRUDQWUHLEHQ� 

 



%HGDUI��� =XVDPPHQVFKO�VVH�1HW]ZHUNH� YRQ� NOHLQHQ� XQG� PLWWOHUHQ� 8Q�
WHUQHKPHQ�Y�D��DXFK�LP�%HUHLFK�WHOHPDWLVFKH�XQG�E�URNUDWLVFKH�
+HUDXVIRUGHUXQJHQ��%VS��HOHNWURQLVFKH�)DNWXULHUXQJ��VRZLH�%H�
UDWXQJ�]XU�1DFKIROJHUHJHOXQJ�

%HGDUI���� )RUFLHUXQJ�GHU� �.RRSHUDWLRQ� �]ZLVFKHQ�GHQ�$NWHXUHQ�DXV�7RX�
ULVPXV��/DQGZLUWVFKDIW��*DVWURQRPLH��+DQGZHUN�XQG�+DQGHO�

%HGDUI���� 9HUEHVVHUXQJ�GHU�:HWWEHZHUEVIlKLJNHLW� GHU�%HWULHEH�XQG�6WHL�
JHUXQJ� GHU� IHVWHQ� XQG� PRELOHQ� ,QYHVWLWLRQHQ�� 5DWLRQDOLVLHUXQJ�
GHU� .RVWHQ� I�U� .RQVHUYLHUXQJ�� 6RUWLHUXQJ�� 9HUDUEHLWXQJ� XQG�
9HUPDUNWXQJ�YRQ�ODQGZLUWVFKDIWOLFKHQ�3URGXNWHQ�

%HGDUI���� $XIEDX�E]Z��9HUEHVVHUXQJ�GHU�'LYHUVLIL]LHUXQJ�XQG�:HUWVFK|S�
IXQJVNHWWHQ�X�D��DXFK�GXUFK�4XDOLIL]LHUXQJ�XQG�9HUQHW]XQJ�GHU�
$NWHXUH��

%HGDUI���� 6WHLJHUXQJ�GHU�:HUWVFK|SIXQJ�UHJLRQDOHU�(U]HXJQLVVH�
%HGDUI���� )|UGHUXQJ�GHU�(QHUJLHHIIL]LHQ]��]�%��GXUFK�8PU�VWXQJ�%HOHXFK�

WXQJ�DXI�/('��VRZLH�)|UGHUXQJ�GHU�(�0RELOLWlW��
�

'LH� YRUOLHJHQGH� 8QWHUPD�QDKPH� ELHWHW� GHQ� $NWHXUHQ� LP� /($'(5�*HELHW� GLH� 0|JOLFKNHLW�� VLFK� LQ�
ZLUWVFKDIWOLFKHU�XQG�XQWHUQHKPHULVFKHU�+LQVLFKW�]X�HQWZLFNHOQ�XQG�GDV�$QJHERW�DQ�ORNDOHQ�$UEHLWV�
SOlW]HQ�]X�YHUEHVVHUQ��'XUFK�GLHVH�0D�QDKPH�NDQQ�GLH�$EZDQGHUXQJ�YHUULQJHUW�� ORNDOH�5RKVWRIIH�
XQG�5HVVRXUFHQ�EHVVHU�JHQXW]W�XQG�GXUFK�LQQRYDWLYH�3URGXNWHQWZLFNOXQJ�XQG�±HU]HXJXQJ�DXFK�HLQ�
QDFKKDOWLJHU�7RXULVPXV�XQWHUVW�W]W�ZHUGHQ��
'LH�8QWHUVW�W]XQJ�YRQ�NOHLQHQ�:LUWVFKDIWVWHLOQHKPHUQ�ZLUG�GDUDXI�NRQ]HQWULHUW�VHLQ��GLH�DOOJHPHLQHQ�
1DFKWHLOH�GHU�)UDJPHQWLHUXQJ�LQ�OlQGOLFKHQ�*HELHWHQ�]X��EHUZLQGHQ��'LH�0D�QDKPH�ZLUG�GDKHU�EH�
VRQGHUV� DXI� NOHLQVWH� 8QWHUQHKPHQ� XQG� QDW�UOLFKH� 3HUVRQHQ� JHULFKWHW� VHLQ�� GLH� ]XP� =HLWSXQNW� GHU�
%HDQWUDJXQJ�YRQ�)|UGHUPLWWHOQ�LP�%HJULII�VLQG��HLQ�.OHLQXQWHUQHKPHQ�]X�JU�QGHQ�RGHU�VLFK�LQ�RSHUD�
WLYHQ�*UXSSHQ�]XVDPPHQ]XVFKOLH�HQ��

 

3ULRULWlW�����)|UGHUXQJ�GHU�VR]LDOHQ�,QNOXVLRQ��GHU�$UPXWVEHNlPSIXQJ�XQG�GHU�:LUWVFKDIWOLFKHQ�(QW�
ZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ��
�
3�D���(UOHLFKWHUXQJ�GHU�'LYHUVLIL]LHUXQJ��*U�QGXQJ�XQG�(QWZLFNOXQJ�NOHLQHU�8QWHUQHKPHQ�XQG�6FKDI�
IXQJ�YRQ�$UEHLWVSOlW]HQ��
'LH�JHULQJHQ�ZLUWVFKDIWOLFKHQ�$NWLYLWlWHQ��JHNRSSHOW�PLW�GHQ�3UREOHPHQ�YRQ�NOHLQVWUXNWXULHUWHQ�%H�
WULHEHQ�LP�OlQGOLFKHQ�5DXP��ZHLW�DE�YRQ�GHQ�JU|�HUHQ�=HQWUHQ��YHUXUVDFKHQ�JUR�H�:HWWEHZHUEV�
QDFKWHLOH�XQG�EHVFKOHXQLJHQ�HLQH�$EZDQGHUXQJ�YRQ�NRPSHWHQWHQ�$UEHLWVNUlIWHQ��JDQ]�VWDUN�GHU�
ZHLEOLFKHQ�-XJHQG��LP�%HUJJHELHW��,P�)RNXV�HLQHU�LQWHJULHUWHQ��ORNDOHQ�(QWZLFNOXQJVVWUDWHJLH��PLW�
GHP�=LHO�%HVFKlIWLJXQJ��(LQNRPPHQ�XQG�ORNDOH�:HUWVFK|SIXQJ�]X�PRWLYLHUHQ�XQG�]X�VWHLJHUQ��PXVV�
GLH�*U�QGXQJ�XQG�(QWZLFNOXQJ�NOHLQVWHU�XQG�NOHLQHU�QLFKWODQGZLUWVFKDIWOLFKHU�%HWULHEH�YRQ�+DQGZHUN��
+DQGHO�XQG�7RXULVPXV�JHVWlUNW�XQG�XQWHUVW�W]W�ZHUGHQ��'LH�0|JOLFKNHLW�GDGXUFK�ORNDO�$UEHLWVSOlW]H�
]X�VFKDIIHQ�WUDJHQ�GD]X�EHL��GLH�ZLUWVFKDIWOLFKH�(QWZLFNOXQJ�]X�I|UGHUQ�XQG�HLQH�$EZDQGHUXQJ��LP�
%HVRQGHUHQ�GHU�-XJHQG��]X�YHUKLQGHUQ��
�
3�E���)|UGHUXQJ�GHU�ORNDOHQ�(QWZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ��
8P�HLQH�)|UGHUXQJ�LP�OlQGOLFKHQ�*HELHW�JH]LHOW�DXI�GLH�6FKZlFKHQ�XQG�%HG�UIQLVVH�DE]XVWLPPHQ��
LVW�HLQH�=XVDPPHQDUEHLW�GHU�ORNDOHQ�NOHLQVWHQ��XQG�NOHLQHQ�%HWULHEH�QRWZHQGLJ��'LH�XQ]lKOLJHQ�(LQ�
]HODNWLRQHQ�YRQ�YLHOHQ�HLQ]HOQHQ�$NWHXUHQ�LP�*HELHW�YHUIHKOHQ�PHLVWHQV�LKUH�:LUNVDPNHLW��'DKHU�LVW�
HV�QRWZHQGLJ�GXUFK�*HPHLQVDPNHLW��*U|�H��$QJHERWVYLHOIDOW�XQG�4XDOLWlW�]X�GHPRQVWULHUHQ�XP�(IIL�
]LHQ]�]X�HUUHLFKHQ��'XUFK�JHPHLQVDPH�$NWLRQHQ��=XVDPPHQVFKO�VVH�XQG�6WUDWHJLHQ��EHNRPPHQ�
GLH�/HLVWXQJHQ�XQG�3URGXNWH�GLHVHU�.OHLQEHWULHEH�EHVVHUH�6LFKWEDUNHLW�XQG�VWHLJHUQ�GDGXUFK�DXFK�
LKUH�:HWWEHZHUEVIlKLJNHLW��
*OHLFK]HLWLJ�EHZHUEHQ�GLH�%HWULHEH�PLW�LKUHQ�JHPHLQVDPHQ�$NWLRQHQ�GLH�'HVWLQDWLRQ��XQWHUVW�W]HQ�
GDPLW�HLQHQ�QDFKKDOWLJHQ�7RXULVPXV��PRWLYLHUHQ�DQGHUH�3URGX]HQWHQ�VLFK�ZLUWVFKDIWOLFK�]X�HQWZL�
FNHOQ��UHJHQ�GLH�'LYHUVLIL]LHUXQJ�DQ��WUDJHQ�GD]X�EHL�$UEHLWVSOlW]H�]X�HUKDOWHQ��QHXH�]X�VFKDIIHQ�XQG�
HUK|KHQ�GDV�3RWHQ]LDO��GLH�ORNDOH�:HUWVFK|SIXQJ�]X�VWHLJHUQ��
�
%HLWUDJ�]XP�WKHPDWLVFKHQ�=LHO�GHU�ORNDOHQ�(QWZLFNOXQJVVWUDWHJLH��



(QWZLFNOXQJ�XQG�,QQRYDWLRQ�GHU�1DKUXQJVPLWWHONHWWH�XQG�GHU�ORNDOHQ�3URGXNWLRQVV\VWHPH�ODQG���HU�
QlKUXQJVZLUWVFKDIWOLFK���KDQGZHUNOLFK��XQG��.OHLQLQGXVWULH��PLW��WHLOZHLVHU��+DQGDUEHLW���3URGXNWLRQ��
YRQ�)LVFKHUHLSURGXNWHQ��

 

'LH�8QWHUPD�QDKPH�����OHLVWHW�HLQHQ�ZLFKWLJHQ�%HLWUDJ�I�U�GDV�KRUL]RQWDOH�=LHO�GHU�,QQRYDWLRQ��
'XUFK�JH]LHOWH�)|UGHUXQJ�ZLUG�GLH�0RWLYDWLRQ�]X�HLQHU�ZLUWVFKDIWOLFKHQ�(QWZLFNOXQJ�GXUFK�QHXH��NUHD�
WLYH�XQG�LQQRYDWLYH�,GHHQ�DXI�ORNDOHU�(EHQH�DNWLY�DQJHUHJW��'LH�8QWHUVW�W]XQJ�EHL�GHU�8PVHW]XQJ�
YRQ�3URMHNWHQ�VROO�GHQ�NOHLQHQ�%HWULHEHQ��RGHU�QHXHQ�LQQRYDWLYHQ�%HWULHEVJHPHLQVFKDIWHQ�=XYHU�
VLFKW�XQG�6LFKHUKHLW�LQ�LKUHQ�$NWLRQHQ�JHEHQ��
*HPHLQVDPH��TXDOLWDWLY�JXW�RUJDQLVLHUWH�$NWLRQHQ�XQG�+DQGOXQJHQ��PLW�TXDOLWDWLY�KRFKZHUWLJ�RULHQ�
WLHUWHQ�3URGXNWLRQHQ��WUDJHQ�HUIDKUXQJVJHPl��ZHVHQWOLFK�GD]X�EHL��GLH�8PZHOW�GHV�OlQGOLFKHQ�
5DXPV��EHVVHU�]X�VFK�W]HQ�XQG�]X�VFKRQHQ���
'XUFK�.RRSHUDWLRQ�VWHLJHUW�VLFK�GLH�$UEHLWVHUIDKUXQJ��GLH�3URGXNWLRQVWHFKQLNHQ�GHU�ORNDOHQ�.OHLQEH�
WULHEH�ZHUGHQ�RSWLPLHUW�XQG�N|QQHQ�VR�GLH�(LQGlPPXQJ�GHV�.OLPDZDQGHOV�XQG�GLH�$QSDVVXQJ�DQ�
VHLQH�$XVZLUNXQJHQ�XQWHUVW�W]HQ��

 

%HL�GHU�8QWHUPD�QDKPH�����KDQGHOW�HV�VLFK�XP�PDWHULHOOH�,QYHVWLWLRQHQ��GLH�GD]X�EHLWUDJHQ��HLQH�
'LYHUVLIL]LHUXQJ�GHU�/DQGZLUWVFKDIW�]X�XQWHUVW�W]HQ��$XVJHVFKORVVHQ�YRQ�GHU�)|UGHUXQJ�VLQG�UHLQH�
(UVDW]LQYHVWLWLRQHQ��'LH�0D�QDKPH�EH]LHKW�VLFK�DXI�DOOH�+DQGOXQJHQ��GLH�]X�HLQHU�9HUEHVVHUXQJ�GHU�
.RQGLWLRQHQ�DOOHU�QLFKWODQGZLUWVFKDIWOLFKHQ�$NWLYLWlWHQ�GHU�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH��GHU�QLFKW�
ODQGZLUWVFKDIWOLFKHQ�.OHLQVW��RGHU�.OHLQ�8QWHUQHKPHQ�XQG�KDQGZHUNOLFKHU��0DQXIDNWXUHQ�LP�/HDGHU�
*HELHW�EHLWUDJHQ��

 

1LFKWODQGZLUWVFKDIWOLFKH�.OHLQVWEHWULHEH��ZHQLJHU�DOV����$QJHVWHOOWH��ZHQLJHU�DOV���0LR��¼�-DKUHVXP�
VDW]��XQG�.OHLQEHWULHEH��ZHQLJHU�DOV����$QJHVWHOOWH��ZHQLJHU�DOV����0LR��¼�-DKUHVXPVDW]���PLW�
5HFKWVVLW]�XQG�7lWLJNHLW�LP�/($'(5�*HELHW��
/DQGZLUWVFKDIWOLFKH�%HWULHEH��HLQJHWUDJHQ�LQ�GHU�+DQGHOVNDPPHU�PLW�HLQHU�JHHLJQHWHQ��.ODVVLIL]LH�
UXQJ�GHU�ZLUWVFKDIWOLFKHQ�7lWLJNHLW�LP�$7(&2�.RGH[��
�
�

(V�VLQG�DXVVFKOLH�OLFK�|IIHQWOLFKH�%HLWUlJH�LQ�)RUP�YRQ�.DSLWDOEHLWUlJHQ�YRUJHVHKHQ��ZHOFKH�3UR�
]HQWXHOO�DXI�GLH�*HVDPWNRVWHQ�GHU�]X�)LQDQ]LHUXQJ�]XJHODVVHQHQ�.RVWHQ�EHUHFKQHW�ZHUGHQ��
,QYHVWLWLRQHQ�LQ�%DX��6DQLHUXQJ��(UZHLWHUXQJ��(UZHUE�RGHU�0RGHUQLVLHUXQJ�YRQ�XQEHZHJOLFKHQ�*��
WHUQ��.DXI�RGHU�/HDVLQJNDXI�QHXHU�0DVFKLQHQ�XQG�$QODJHQ�ELV�]XP�PDUNW�EOLFKHQ�:HUW�GHV�:LUW�
VFKDIWVJXWV��
'LH�WHFKQLVFKHQ�6SHVHQ�ZHUGHQ�LP�=XVDPPHQKDQJ�PLW�GHQ�JHQDQQWHQ�,QYHVWLWLRQHQ�JHI|UGHUW��
,QYHVWLWLRQHQ�I�U�GHQ�(UZHUE�RGHU�(QWZLFNOXQJ�YRQ�,QIRUPDWLNVRIWZDUH�XQG�GHQ�$QNDXI�YRQ�3DWHQWHQ��
/L]HQ]HQ�XQG�0DUNHQ�LQ�=XVDPPHQKDQJ�PLW�GHU�,QYHVWLWLRQ��
1LFKW�I|UGHUIlKLJ�VLQG�.RVWHQ�EHWUHIIHQG�,QYHVWLWLRQHQ�LQ�ODQGZLUWVFKDIWOLFKH�3URGXNWH��ZHOFKH�LP�$Q�
KDQJ�,�GHV�(8�9HUWUDJV�HQWKDOWHQ�VLQG��
�

� 'LH�%HJ�QVWLJWHQ�P�VVHQ�6LW]�XQG�7lWLJNHLW�LQ�GHU�/($'(5�5HJLRQ�QDFKZHLVHQ��
� 'LH�3URMHNWH�P�VVHQ�NRKlUHQW�PLW�GHU�ORNDOHQ�(QWZLFNOXQJVVWUDWHJLH�GHV�/(3�VHLQ��
� $XVJHVFKORVVHQ�VLQG�ODQGZLUWVFKDIWOLFKH�3URGXNWH��ZHOFKH�LP�$QKDQJ�,�GHV�(8�9HUWUDJV�

HQWKDOWHQ�VLQG��
� =XJHODVVHQHQ�ZHUGHQ�3URMHNWH�PLW�HLQHP�.RVWHQYRUDQVFKODJ��GHU�K|KHU�LVW�DOV�������¼��
� 'LH�]XJHODVVHQHQ�.RVWHQ�G�UIHQ��������¼�SUR�%HJ�QVWLJWHQ�LQ�GHU�ODXIHQGHQ�/($'(5�

3HULRGH�QLFKW��EHUVFKUHLWHQ��
 

'LH�GHU�/$*�YRUJHOHJWHQ�3URMHNWYRUVFKOlJH�ZHUGHQ�YRQ�6HLWHQ�GHU�/$*�HLQHP�$XVZDKOYHUIDKUHQ�
DXIJUXQG�GHU�QDFKVWHKHQGHQ�*UXQGVlW]H�XQWHU]RJHQ��
�



��� $XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�)DPLOLH�XQG�DXI�EHVRQGHUV�EHQDFKWHLOLJWH� $OWHUVVWXIHQ��ZLH�
EHLVSLHOVZHLVH� MXQJH� /HXWH� XQG� 3HUVRQHQ� �EHU� ���� VRZLH� LP� +LQEOLFN� DXI� GLH� )|UGHUXQJ� GHU�
&KDQFHQJOHLFKKHLW��

��� 8PIDQJ� VRZRKO� GHU� $XVZLUNXQJHQ� GHV� 3URMHNWV� DXI� GLH� *HPHLQVFKDIW� DOV� DXFK� GHV� %HWHLOL�
JXQJVJUDGV�DXI�ORNDOHU�(EHQH��NROOHNWLYHU�RGHU�LQGLYLGXHOOHU�$QVDW]���

��� ,QQRYDWLRQV��XQG�3LORWFKDUDNWHU�GHV�3URMHNWV�DXI�ORNDOHU�(EHQH��
��� hEHUJUHLIHQGH�$XVZLUNXQJHQ��*UDG�GHU�(UUHLFKXQJ�GHU�=LHOH�GHV�/(3��GHU�MHZHLOLJHQ�0D�QDKPH�

RGHU�HYHQWXHOO�PHKUHUHU�0D�QDKPHQ��
��� %HLWUDJ�]XU�'LYHUVLIL]LHUXQJ�GHU�3URGXNWLRQ�GHV�HQGEHJ�QVWLJWHQ�8QWHUQHKPHQV��
��� %HLWUDJ�]XU�(UK|KXQJ�GHU�:LUWVFKDIWOLFKNHLW�GHV�HQGEHJ�QVWLJWHQ�8QWHUQHKPHQV��
��� 6HNWRUHQ�EHUJUHLIHQGH�:LUNXQJ�GHV�3URMHNWV��

�
 

0D[LPDOEHLWUlJH�GHU�]XU�)LQDQ]LHUXQJ�]XJHODVVHQHQ�.RVWHQ��
����GHU�]XJHODVVHQHQ�.RVWHQ�
'LH�)|UGHUXQJ�XQWHUOLHJW�GHU�'H��0LQLPLV�5HJHOXQJ�ODXW�(8��9HURUGQXQJ�����������
�
'LH�%HJ�QVWLJWHQ�GHU�%HLKLOIHQ�LP�6LQQH�GHU�0D�QDKPH�P�VVHQ�VLFK�YHUSIOLFKWHQ��GLH�=ZHFNEH�
VWLPPXQJ�I�U�GDV�ILQDQ]LHUWH�9RUKDEHQ�I�U�PLQGHVWHQV����-DKUH�DE�$XV]DKOXQJ�GHV�(QGEHWUDJHV�GHU�
%HLKLOIHQ�I�U�GLH�EDXOLFKHQ�,QYHVWLWLRQHQ�QLFKW�]X�YHUlQGHUQ��LP�)DOOH�GHU�)LQDQ]LHUXQJ�YRQ�0DVFKL�
QHQ�RGHU�3URGXNWLRQVHLQULFKWXQJHQ�JLOW�GLH�9HUSIOLFKWXQJ�]XU�%HLEHKDOWXQJ�GHU�=ZHFNEHVWLPPXQJ�I�U�
��-DKUH��
'LH� WHFKQLVFKHQ�6SHVHQ� LP�=XVDPPHQKDQJ�PLW� GHQ�JHQDQQWHQ� ,QYHVWLWLRQHQ��ZHUGHQ� LP�$XVPD��
YRQ�PD[�����GHU�DQHUNDQQWHQ�.RVWHQ�JHI|UGHUW��

�
�

���� ����������� ��� ����������� ���������� ���������� ������ �����������

 

 

)�U�GLH�$XV]DKOXQJ�GHV�9RUVFKXVVHV�LQ�+|KH�YRQ�PD[������GHV�JHQHKPLJWHQ�%HLWUDJV�LVW�HLQH�
%DQNJDUDQWLH�RGHU�JOHLFKZHUWLJH�6LFKHUKHLWVOHLVWXQJ��EHU������GHV�%HWUDJV�GHV�9RUVFKXVVHV�]X�KLQ�
WHUOHJHQ��
/DXW�$UWLNHO������D��GHV�(8��5HJOHPHQWV�1U������������VLQG�7HLOOLTXLGLHUXQJHQ�DXIJUXQG�XQG�LP�9HU�
KlOWQLV�GHU�EHUHLWV�GXUFKJHI�KUWHQ�$UEHLWHQ�YRUJHVHKHQ��)�U�HLQH�/LTXLGLHUXQJ�LVW�GLH�9RUODJH�HLQHV�
HQWVSUHFKHQGHQ�/LTXLGLHUXQJVDQVXFKHQV�VDPW�GD]XJHK|ULJHQ�VDOGLHUWHQ�5HFKQXQJHQ�QRWZHQGLJ��
�
�
�
�
�
�
�
�
�

0���±�%DVLVGLHQVWOHLVWXQJHQ�XQG�'RUIHUQHXHUXQJ�LQ�OlQGOLFKHQ�*HELHWHQ��$UWLNHO������(8�92������
������

�

0�����±�)|UGHUXQJ�I�U�GLH�$XVDUEHLWXQJ�XQG�$NWXDOLVLHUXQJ�YRQ�3OlQHQ�I�U�GLH�(QWZLFNOXQJ�GHU�*H�
PHLQGHQ�XQG�'|UIHUQ�LQ�OlQGOLFKHQ�*HELHWHQ�XQG�LKUHU�%DVLVGLHQVWOHLVWXQJHQ�VRZLH�YRQ�3OlQHQ�]XP�



6FKXW]�XQG�]XU�%HZLUWVFKDIWXQJ�YRQ�1DWXUD������*HELHWHQ�XQG�VRQVWLJHQ�*HELHWHQ�PLW�KRKHP�
6FKXW]ZHUW

�

$UWLNHO�����$EVDW]����%XFKVWDEH��D��GHU�9HURUGQXQJ��8(��GHV�5DWHV�1U������������

�

'HU�OlQGOLFK�SHULSKHUH�5DXP�LQ�6�GWLURO�LVW�JHSUlJW�YRQ�VWUXNWXUVFKZDFKHQ�*HPHLQGHQ�XQG�5HJLR�
QHQ��GLH�PLW�+HUDXVIRUGHUXQJHQ�ZLH�$EZDQGHUXQJ��LQVEHVRQGHUH�YRQ�)UDXHQ�XQG�MXQJHQ�%HY|ONH�
UXQJVVFKLFKWHQ���hEHUDOWHUXQJ�GHU�%HY|ONHUXQJ�XQG�$XVG�QQXQJ�GHU�|IIHQWOLFKHQ�,QIUDVWUXNWXU�NRQ�
IURQWLHUW�VLQG��

0LW�GHQ�8QWHUPD�QDKPHQ�GHU�0D�QDKPH���ZLUG�GDV�=LHO�YHUIROJW���EHU�HLQHQ�PHKUGLPHQVLRQDOHQ�
$QVDW]��GLH�$WWUDNWLYLWlW�GHV�OlQGOLFKHQ�5DXPHV�DOV�/HEHQV��XQG�:LUWVFKDIWVVWDQGRUW�]X�HUKDOWHQ�XQG�
]X�HQWZLFNHOQ��XP�LQVEHVRQGHUH�HLQHU�$EZDQGHUXQJ�MXQJHU�%HY|ONHUXQJVVFKLFKWHQ�LQ�GLH�YRUJHOD�
JHUWHQ�XUEDQHQ�=HQWUHQ�HQWJHJHQ]XZLUNHQ��

,Q�GLHVHP�=XVDPPHQKDQJ�]LHOHQ�GLH�8QWHUPD�QDKPH�DXI�HLQH�PHKUGLPHQVLRQDOH�:LUNXQJ�DE��LQ�
GHP�VLH�YHUVXFKHQ��VRZRKO�GLH�NRQ]HSWLRQHOOHQ�XQG�SODQHULVFKHQ�*UXQGODJHQ�I�U�GLH�ORNDOH�(QWZLFN�
OXQJ�]X�I|UGHUQ�XQG�]X�VWlUNHQ��DOV�DXFK�%DVLVLQIUDVWUXNWXUHQ�XQG�QLFKW�]XOHW]W�DXFK�GLH�%DVLVGLHQVW�
OHLVWXQJHQ�LQ�OlQGOLFK�SHULSKHUHQ�*HPHLQGHQ�DXI�HLQHQ�DNWXHOOHQ��GHQ�$QIRUGHUXQJHQ�GHU�|UWOLFKHQ�
*HPHLQVFKDIWHQ�HQWVSUHFKHQGHQ�6WDQG�]X�EULQJHQ�XQG�ZHLWHU]XHQWZLFNHOQ��

=LHO�GHU�0D�QDKPHQ�LVW�HV�GDKHU��GLH�$WWUDNWLYLWlW�GHU�OlQGOLFKHQ�5HJLRQHQ�DOV�:LUWVFKDIWV���/HEHQV���
:RKQ���(UKROXQJV��XQG�1DWXUUDXP�QDFKKDOWLJ�ZHLWHU]XHQWZLFNHOQ�XQG�GLH�$XIUHFKWHUKDOWXQJ�GHU�LQI�
UDVWUXNWXUHOOHQ�*UXQGYHUVRUJXQJ�]X�XQWHUVW�W]HQ��1HEHQ�GHU�6LFKHUVWHOOXQJ��(QWZLFNOXQJ�XQG�GHP�
$XVEDX�YRQ�ORNDOHQ�,QIUDVWUXNWXUHQ�XQG�ORNDOHQ�%DVLVGLHQVWOHLVWXQJHQ�VLQG�DXFK�$NWLYLWlWHQ�]XU�(U�
KDOWXQJ�XQG�9HUEHVVHUXQJ�GHV�NXOWXUHOOHQ�XQG�QDW�UOLFKHQ�(UEHV�%HVWDQGWHLO�GLHVHU�0D�QDKPH��'LH�
(QWZLFNOXQJ�YRQ�LQQRYDWLYHQ�$QJHERWHQ�I�U�GHQ�*DQ]MDKUHVWRXULVPXV�VSLHOW�LP�=XVDPPHQKDQJ�PLW�
GHU�6FKDIIXQJ�YRQ�$UEHLWVSOlW]HQ�HLQH�ZLFKWLJH�5ROOH��'LH�%HZXVVWVHLQVELOGXQJ�XQG�6HQVLELOLVLHUXQJ�
GHU�%HY|ONHUXQJ�KLQ�]X�HLQHU�XPZHOWEHZXVVWHQ�XQG�JHVXQGHQ�/HEHQVZHLVH�VLQG�ZLFKWLJH�$QVlW]H�
HLQLJHU�)|UGHUXQJVJHJHQVWlQGH�GLHVHU�0D�QDKPH��=XGHP�VROO�GLH�%HY|ONHUXQJ��EHU�%�UJHU,QQHQ�
EHWHLOLJXQJVSUR]HVVH�]XU�DNWLYHQ�*HVWDOWXQJ�XQG�(QWZLFNOXQJ�GHV�*HELHWHV�DQJHUHJW�ZHUGHQ��=LHO�LVW�
HV��I�U�GDV�*HELHW�:DFKVWXPVLPSXOVH�]X�JHJHEHQ�XQG�ORNDOH�:HUWVFK|SIXQJVSUR]HVVH�]X�YHUVWlU�
NHQ��

6SH]LILVFKHV�=LHO�GHU�8QWHUPD�QDKPH�����

'LH�)|UGHUXQJ�I�U�GLH�$XVDUEHLWXQJ�XQG�8PVHW]XQJ�YRQ�'RUIHUQHXHUXQJVSOlQHQ�VROO�GLH�(UQHXH�
UXQJ��(QWZLFNOXQJ�XQG�(UKDOWXQJ�YRQ�VR]LDO��NXOWXUHOO�XQG�ZLUWVFKDIWOLFK�OHEHQGLJHQ�'|UIHUQ�VLFKHU�
VWHOOHQ��'LH�UHJLRQDOH�,GHQWLWlW�XQG�GLH�%HOHEXQJ�XQG�6WlUNXQJ�GHU�2UWVNHUQH�ZLUG��EHU�VHNWRUHQ�
�EHUJUHLIHQGH�,QLWLDWLYHQ�YHUIROJW��'DEHL�ZLUG�EHVRQGHUHU�:HUW�DXI�GLH�%HWHLOLJXQJ�GHU�%HY|ONHUXQJ��
GLH�6WlUNXQJ�GHV�ERWWRP�XS�$QVDW]HV�XQG�GLH�)RNXVVLHUXQJ�DXI�GLH�ORNDOHQ�3UREOHPVWHOOXQJHQ�LP�
5DKPHQ�UHJLRQDOHU�(QWZLFNOXQJVVWUDWHJLHQ�JHOHJW��

�

%HGDUI��� 0D�QDKPHQ� ]XU� (UKDOWXQJ� GHU� 2UWVEHUHLFKH� DOV� DWWUDNWLYH�
:RKQ�� XQG� *HZHUEHVWDQGRUWH� HLQVFKOLH�OLFK� GHU� V\VWHPDWL�
VFKHQ� (UIDVVXQJ� XQG� 0D�QDKPHQ� ]XU� %HZlOWLJXQJ� GHV� /HHU�
VWDQGV��

%HGDUI��� ,QQRYDWLYH�0RGHOOH�I�U�MXQJHV�:RKQHQ�DQGHQNHQ�VRZLH�)|UGHUQ�
YRQ�$UEHLWHQ�XQG�:RKQHQ�YRQ�0HQVFKHQ�PLW�%HKLQGHUXQJ��EDU�
ULHUHIUHLHV�XQG�JHQHUDWLRQV�EHUJUHLIHQGHV�:RKQHQ�HWDEOLHUHQ�

%HGDUI��� (UKDOW�GHU�HLQ]LJDUWLJHQ�1DWXU��XQG�.XOWXUODQGVFKDIW�XQG�GHU�8U�
VSU�QJOLFKNHLW� VRZLH� YHUEHVVHUWH� ,QZHUWVHW]XQJ� GHU� NXOWXUKLVWR�
ULVFKHQ�3RWHQ]LDOH�

%HGDUI���� )|UGHUXQJ�YRQ� W\SLVFKHQ�%DXHOHPHQWHQ�XQG� I�U�GHQ�(UKDOW�GHU�
%DXNXOWXU�E]Z��ODQGVFKDIWOLFKHQ�(OHPHQWHQ�

%HGDUI���� 5lXPOLFKNHLWHQ� I�U� YLHOIlOWLJH� NXOWXUHOOH� XQG� VR]LDOH� $NWLYLWlWHQ�
EHUHLWVWHOOHQ�XQG�DXVVWDWWHQ��6FKDIIXQJ�YRQ�7UHIISXQNWHQ�I�U�DOOH�
*HQHUDWLRQHQ�� 6FKDIIXQJ� YRQ� 2UJDQLVDWLRQVVWUXNWXUHQ� I�U� GHQ�



$XVWDXVFK�]ZLVFKHQ�GHQ�*HQHUDWLRQHQ��.RPSHWHQ]HQ�GHU�lOWH�
UHQ�0HQVFKHQ�JH]LHOWHU�QXW]HQ

�
'LH�OlQGOLFKHQ�*HPHLQGHQ�LP�/($'(5�*HELHW�VRZLH�GHUHQ�'|UIHU�XQG�:HLOHU�VLQG�QDFK�ZLH�YRU�YRQ�
HLQHU�JHZLVVHQ�6WUXNWXUVFKZlFKH�JHSUlJW��GLH�VLFK�GXUFK�+HUDXVIRUGHUXQJHQ�ZLH�$EZDQGHUXQJ�
�LQVEHVRQGHUH�YRQ�)UDXHQ�XQG�MXQJHQ�%HY|ONHUXQJVVFKLFKWHQ���hEHUDOWHUXQJ�GHU�%HY|ONHUXQJ�XQG�
$XVG�QQXQJ�GHU�|IIHQWOLFKHQ�,QIUDVWUXNWXU�PDQLIHVWLHUHQ��'XUFK�GLH�0D�QDKPH���P|FKWH�GLH�/$*�
GHP�=LHO�JHUHFKW�ZHUGHQ���EHU�HLQHQ�PHKUGLPHQVLRQDOHQ�$QVDW]�GHU�0D�QDKPH��GLH�$WWUDNWLYLWlW�
GHV�OlQGOLFKHQ�5DXPHV�DOV�/HEHQV��XQG�:LUWVFKDIWVVWDQGRUW�]X�HUKDOWHQ�XQG�]X�HQWZLFNHOQ��XP�LQV�
EHVRQGHUH�HLQHU�$EZDQGHUXQJ�MXQJHU�%HY|ONHUXQJVVFKLFKWHQ�LQ�GLH�YRUJHODJHUWHQ�XUEDQHQ�=HQWUHQ�
HQWJHJHQ]XZLUNHQ��

,Q�GLHVHP�=XVDPPHQKDQJ�OHLVWHW�GLH�8QWHUPD�QDKPH�����GHQ�VSH]LILVFKHQ�%HLWUDJ��GXUFK�GLH�$XV�
DUEHLWXQJ�XQG�$NWXDOLVLHUXQJ�YRQ�3OlQHQ�I�U�GLH�(QWZLFNOXQJ�GHU�*HPHLQGHQ�XQG�'|UIHUQ�LQ�OlQGOL�
FKHQ�*HELHWHQ�XQG�LKUHU�%DVLVGLHQVWOHLVWXQJHQ�GLH�*UXQGODJHQ�I�U�GLH�(QWZLFNOXQJ�XQG�8PVHW]XQJ�
YRQ�LQWHJULHUWHQ�ORNDOHQ�(QWZLFNOXQJVVWUDWHJLHQ�XQG�EHGDUIVVSH]LILVFKHQ�3ODQXQJHQ�]X�VFKDIIHQ��XP�
HLQH�]LHOJHULFKWHWH�XQG�QDFKKDOWLJH�(QWZLFNOXQJ�GHU�OlQGOLFKHQ�5DQGJHELHWH�]X�I|UGHUQ��

�
�

��(QWZLFNOXQJ��GHU�'|UIHU�PLW��GHU��6FKDIIXQJ��YRQ��QHXHQ��'LHQVWHQ��XQG��%HJHJQXQJVVWlWWHQ��I�U��
GLH�*HPHLQVFKDIW��
��1DFKKDOWLJHU�7RXULVPXV���
�

3ULRULWlW�������)|UGHUXQJ�GHU�VR]LDOHQ�(LQJOLHGHUXQJ��GHU�$UPXWVEHNlPSIXQJ�XQG�GHU�ZLUWVFKDIWOLFKHQ�
(QWZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ��

6FKZHUSXQNWEHUHLFK��%�±�)|UGHUXQJ�GHU�ORNDOHQ�(QWZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ�

0LW�GHU�)|UGHUXQJ�GHU�ORNDOHQ�(QWZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ�VROOHQ�IXQNWLRQVIlKLJH�:LUWVFKDIWV��
XQG�6R]LDOVWUXNWXUHQ�LQ�'|UIHUQ�XQG�*HELHWHQ�JHVWlUNW�XQG�HUQHXHUW�ZHUGHQ��'LHVH�/HLW]LHOH�ZHUGHQ�
GXUFK�,QWHQVLYLHUXQJ�XQG�:HLWHUHQWZLFNOXQJ�YRQ�ORNDOHQ�XQG�JHELHWV�EHUJUHLIHQGHQ�(QWZLFNOXQJVDQ�
VlW]HQ�XQG�6WlUNXQJ�YRQ�%�UJHU,QQHQEHWHLOLJXQJVSUR]HVVHQ�HUUHLFKW��

+LHU]X�ELHWHW�GLH�YRUOLHJHQGH�8QWHUPD�QDKPH�GLH�0|JOLFKNHLW��JUXQGOHJHQGH�3ODQXQJHQ��.RQ]HSWH�
XQG�6WXGLHQ�I�U�HQWZLFNOXQJVUHOHYDQWH�7KHPHQ�]X�HUVWHOOHQ��ZREHL�HLQHU�(LQEH]LHKXQJ�GHU�ORNDOHQ�
*HPHLQVFKDIW�VRZLH�GHU�MHZHLOLJHQ�VR]LR|NRQRPLVFKHQ�%HUHLFKH�HLQH�EHVRQGHUH�%HGHXWXQJ�EHLJH�
PHVVHQ�ZLUG��'XUFK�GLH�(UVWHOOXQJ�VWUDWHJLVFKHU�3ODQXQJHQ�VROOHQ�ZHVHQWOLFKH�(QWZLFNOXQJVJUXQGOD�
JHQ�XQG�(QWVFKHLGXQJVKLOIHQ�JHVFKDIIHQ�ZHUGHQ��GLH�X�D��LQ�GHQ�Ä,QIUDVWUXNWXUPD�QDKPHQ³�GHV�JH�
JHQVWlQGOLFKHQ�/(3�LKUH�8PVHW]XQJ�ILQGHQ�N|QQHQ��

�

hEHU�GLHVH�8QWHUPD�QDKPHQ�ZHUGHQ�GLH�9RUEHUHLWXQJHQ��(QWZLFNOXQJHQ�XQG�8PVHW]XQJHQ�LQQRYD�
WLYHU�3URMHNWH�JHI|UGHUW��'LH�6WlUNXQJ�GHU�ORNDOHQ�,GHQWLWlW�XQG�$NWLYLHUXQJ�GHV�6R]LDONDSLWDOV�GHU�%H�
Y|ONHUXQJ�WUDJHQ�]X�HLQHP�OHEHQGLJHQ�OlQGOLFKHQ�5DXP�PLW�YLHO�,QQRYDWLRQVNUDIW�EHL��,QQRYDWLRQHQ�
VRZRKO�|NRORJLVFKHU�XQG�WHFKQLVFKHU�DOV�DXFK�VR]LR|NRQRPLVFKHU�$UW�VRZLH�JHPHLQVDP�HQWZLFNHOWH�
SUREOHPEH]RJHQH�$QVlW]H�LP�(QHUJLH���0RELOLWlWV���1DWXUVFKXW]��XQG�7RXULVPXVEHUHLFK�VLQG�ZLFKWL�
JH�$VSHNWH�GLHVHU�0D�QDKPH��

'XUFK�GLH�)|UGHUXQJ�YRQ�3URMHNWHQ�]XU�(LQI�KUXQJ�XQG�9HUEHVVHUXQJ�YRQ�0RELOLWlWVNRQ]HSWHQ�XQG�
GLH�6WHLJHUXQJ�GHU�(QHUJLHHIIL]LHQ]�LP�OlQGOLFKHQ�5DXP�OHLVWHW�GLHVH�0D�QDKPH�ZHVHQWOLFKH�%HLWUl�
JH�]XU�(UUHLFKXQJ�GHU��EHUJHRUGQHWHQ�8PZHOW]LHOH�GHU�(8�EHL��=XGHP�VWHLJHUQ�ORNDOH�(QWZLFN�
OXQJVDQVlW]H�GDV�8PZHOWEHZXVVWVHLQ�GHU�%HY|ONHUXQJ�LQ�OlQGOLFKHQ�*HELHWHQ�XQG�LQWHQVLYLHUHQ�UH�
JLRQDOH�:LUWVFKDIWV��XQG�6WRIINUHLVOlXIH��ZDV�HEHQIDOOV�HLQH�SRVLWLYH�$XVZLUNXQJ�DXI�GLH�8PZHOW�XQG�
GDV�.OLPD�EHZLUNW�



hEHU�GLH�)|UGHUXQJ�YRQ�9RU]HLJHSURMHNWHQ�LP�.OLPD��XQG�(QHUJLHEHUHLFK�VRZLH�GHU�NOLPDIUHXQGOL�
FKHQ�0RELOLWlW�ZLUG�HLQ�ZHVHQWOLFKHU�%HLWUDJ�]X�HLQHU�NOLPDVFKRQHQGHQ�:LUWVFKDIWV��XQG�/HEHQVZHL�
VH�JHOHLVWHW��'LH�(UK|KXQJ�GHV�$QWHLOV�HUQHXHUEDUHU�(QHUJLHWUlJHU�LP�0RELOLWlWV��XQG�9HUNHKUVEH�
UHLFK�XQG�GLH�)|UGHUXQJ�QDFKZDFKVHQGHU�5RKVWRIIH�]XU�(QHUJLHYHUVRUJXQJ�WUDJHQ�]XU�5HGXNWLRQ�
GHU�7UHLEKDXVJDVHPLVVLRQHQ�EHL��

�

'LH�0D�QDKPH���]LHOW�DXI�HLQH�PHKUGLPHQVLRQDOH�:LUNXQJ�DE��LQGHP�VLH�GXUFK�LKUH�8QWHUPD�QDK�
PHQ�YHUVXFKW��VRZRKO�GLH�NRQ]HSWLRQHOOHQ�XQG�SODQHULVFKHQ�*UXQGODJHQ�I�U�GLH�ORNDOH�(QWZLFNOXQJ�
]X�I|UGHUQ�XQG�]X�VWlUNHQ��DOV�DXFK�%DVLVLQIUDVWUXNWXUHQ�XQG�QLFKW�]XOHW]W�DXFK�GLH�%DVLVGLHQVWOHLV�
WXQJHQ�LQ�OlQGOLFK�SHULSKHUHQ�*HPHLQGHQ�DXI�HLQHQ�DNWXHOOHQ��GHQ�$QIRUGHUXQJHQ�GHU�|UWOLFKHQ�*H�
PHLQVFKDIWHQ�HQWVSUHFKHQGHQ�6WDQG�]X�EULQJHQ�XQG�ZHLWHU]XHQWZLFNHOQ��

,Q�GLHVHP�.RQWH[W�EHLQKDOWHW�GLH�JHJHQVWlQGOLFKH�8QWHUPD�QDKPH�����LP�:HVHQWOLFKHQ�QDFKIROJHQ�
GH�$UWHQ�YRQ�9RUKDEHQ�$NWLYLWlWHQ��

��GLH�(QWZLFNOXQJ�RGHU�GLH�$NWXDOLVLHUXQJ�YRQ�ORNDOHQ�3ODQXQJVXQWHUODJHQ�I�U�GLH�(QWZLFNOXQJ�GHU�
*HPHLQGHQ��GHU�2UWH�XQG�GHU�%DVLVGLHQVWOHLVWXQJHQ�LP�OlQGOLFKHQ�5DXP��

��$NWLYLWlWHQ�]XU�%HUDWXQJ�KLQVLFKWOLFK�$XVDUEHLWXQJ�YRQ�3OlQHQ�LP�5DKPHQ�GLHVHU�0D�QDKPH��

�

*HPHLQGHQ��%H]LUNVJHPHLQVFKDIWHQ�

�

'LH�8QWHUPD�QDKPH�I|UGHUW�LP�:HVHQWOLFKHQ��

-� $XVJDEHQ�XQG�.RVWHQ�I�U�GLH�9RUEHUHLWXQJ�XQG�(UVWHOOXQJ�YRQ�3OlQHQ��.RQ]HSWHQ�XQG�6WXGLHQ�
XQWHUVFKLHGOLFKHU�$UW��ZLH�]�%���
D�� $XVDUEHLWXQJ�XQG�$NWXDOLVLHUXQJ�YRQ�3OlQHQ��.RQ]HSWH�XQG�6WXGLHQ�I�U�GLH�(QWZLFNOXQJ�GHU�

*HPHLQGHQ�VRZLH�GLH�2UWV��	�'RUIHQWZLFNOXQJ�LP�OlQGOLFKHQ�5DXP��
E�� (UDUEHLWXQJ�YRQ�%HGDUIVNRQ]HSWHQ�XQG�3OlQHQ�LQ�%H]XJ�DXI�%DVLVGLHQVWOHLVWXQJHQ�LP�OlQG�

OLFKHQ�5DXP��
F�� 6WXGLHQ��.RQ]HSWH�XQG�3ODQXQJHQ�I�U�%HUHLFKH��GLH�I�U�GLH�QDFKKDOWLJH�(QWZLFNOXQJ�GHU�

*HPHLQGH�YRQ�%HODQJ�VLQG��]�%��0RELOLWlWVNRQ]HSWH��VR]LDOHU�(QWZLFNOXQJVEHGDUI��HWF���
G�� 6WXGLHQ�XQG�.RQ]HSWH�KLQVLFKWOLFK�5HYLWDOLVLHUXQJ�UHJLRQDOW\SLVFKHU�VRZLH�EDXNXOWXUHOO�ZHUW�

YROOHU�*HElXGH��DXVJHQRPPHQ�:RKQXQJVEDX���
H�� 6WXGLHQ�XQG�.RQ]HSWH�KLQVLFKWOLFK�6FKDIIXQJ�XQG�(QWZLFNOXQJ�YRQ�)UHL]HLW���.XOWXU��XQG�%LO�

GXQJVHLQULFKWXQJHQ�VRZLH�DQGHUHQ�%DVLVGLHQVWOHLVWXQJHQ��
I�� 6WXGLHQ�XQG�.RQ]HSWH�KLQVLFKWOLFK�*HVWDOWXQJVPD�QDKPHQ�LP�|IIHQWOLFKHQ�5DXP��

-� $XVJDEHQ�I�U�GDPLW�YHUEXQGHQH�%HUDWXQJVNRVWHQ��IUHLEHUXIOLFKH�/HLVWXQJHQ�XQG�'LHQVWOHLVWXQ�
JHQ��

(V�VLQG�DXVVFKOLH�OLFK�|IIHQWOLFKH�%HLWUlJH�LQ�)RUP�YRQ�.DSLWDOEHLWUlJHQ�YRUJHVHKHQ��ZHOFKH�SUR]HQWX�
HOO�DXI�GLH�*HVDPWNRVWHQ�GHU�]XU�)LQDQ]LHUXQJ�]XJHODVVHQHQ�$UEHLWHQ�$XVJDEHQ�EHUHFKQHW�ZHUGHQ��

�

9RQ�GHU�)|UGHUXQJ�DXVJHVFKORVVHQ�VLQG�QDFKIROJHQGH�3OlQH��.RQ]HSWH�XQG�GD]XJHK|ULJH�6WXGLHQ��
D�� /DQGVFKDIWVSOlQH�
E�� )OlFKHQZLGPXQJVSOlQH�
F�� ,QIUDVWUXNWXUSOlQH�
G�� %DXOHLWSOlQH�
H�� 'XUFKI�KUXQJV��XQG�:LHGHUJHZLQQXQJVSOlQH�
I�� *HIDKUHQ]RQHQSOlQH�

�



'LH�GHU�/$*�YRUJHOHJWHQ�3URMHNWYRUVFKOlJH�ZHUGHQ�YRQ�6HLWHQ�GHU�/$*�HLQHP�$XVZDKOYHUIDKUHQ�
DXIJUXQG�GHU�QDFKVWHKHQGHQ�*UXQGVlW]H�XQWHU]RJHQ��
��� $XVZLUNXQJHQ� GHV� 3URMHNWV� DXI� GLH� )DPLOLH� XQG� DXI� EHVRQGHUV� EHQDFKWHLOLJWH� $OWHUVVWXIHQ�� ZLH�

EHLVSLHOVZHLVH� MXQJH� /HXWH� XQG� 3HUVRQHQ� �EHU� ���� VRZLH� LP� +LQEOLFN� DXI� GLH� )|UGHUXQJ� GHU�
&KDQFHQJOHLFKKHLW��

��� 8PIDQJ�VRZRKO�GHU�$XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�*HPHLQVFKDIW�DOV�DXFK�GHV�%HWHLOLJXQJV�
JUDGV�DXI�ORNDOHU�(EHQH��NROOHNWLYHU�RGHU�LQGLYLGXHOOHU�$QVDW]���

��� ,QQRYDWLRQV��XQG�3LORWFKDUDNWHU�GHV�3URMHNWV�DXI�ORNDOHU�(EHQH��
��� hEHUJUHLIHQGH�$XVZLUNXQJHQ��*UDG�GHU�(UUHLFKXQJ�GHU�=LHOH�GHV�/(3��GHU�MHZHLOLJHQ�0D�QDKPH�

RGHU�HYHQWXHOO�PHKUHUHU�0D�QDKPHQ��
��� hEHUJHPHLQGOLFKH�:LUNXQJ�GHV�3URMHNWHV�RGHU�HUZDUWHWH�$XVZLUNXQJ�DXI�PHKUHUH�*HPHLQGHQ��
��� 1HXDUWLJNHLW�GHU�3ODQXQJ�I�U�GLH�ORNDOH�(QWZLFNOXQJ��
��� *UDG�GHU�%HWHLOLJXQJ�GHU�ORNDOHQ�*HPHLQVFKDIW�E]Z��GHU�HQWVSUHFKHQGHQ�=LHOJUXSSH���

�

0D[LPDOH�+|KH�GHU�YRUJHVHKHQHQ�%HLKLOIHQ��
(V�VLQG�%HLKLOIHQ�YRQ������EHUHFKQHW�DXI�GLH�]XOlVVLJHQ�.RVWHQ�YRUJHVHKHQ��'LH�UHVWOLFKHQ������
ZHUGHQ�YRQ�DQGHUHQ�|IIHQWOLFKHQ�.|USHUVFKDIWHQ�DXIJUXQG�GHU�MHZHLOLJHQ�EXFKKDOWHULVFKHQ�XQG�YHU�
ZDOWXQJVPl�LJHQ�9RUVFKULIWHQ�JHGHFNW��
�

���� ���������� ��� ���������� ���������� ���������� ������ ����������

�

/DXW�$UWLNHO������D��GHV�(8��5HJOHPHQWV�1U������������VLQG�7HLOOLTXLGLHUXQJHQ�DXIJUXQG�XQG�LP�9HU�
KlOWQLV�GHU�EHUHLWV�GXUFKJHI�KUWHQ�$UEHLWHQ�YRUJHVHKHQ��)�U�HLQH�/LTXLGLHUXQJ�LVW�GLH�9RUODJH�HLQHV�
HQWVSUHFKHQGHQ�/LTXLGLHUXQJVDQVXFKHQV�VDPW�GD]XJHK|ULJHQ�VDOGLHUWHQ�5HFKQXQJHQ�QRWZHQGLJ��

$OOH�.RVWHQ�XQG�$XVJDEHQ�LQ�GHQ�3URMHNWHQ�P�VVHQ�DXI�HQWVSUHFKHQGHQ�0DUNWHUKHEXQJHQ�XQG�GH�
WDLOOLHUWHQ�$QJHERWHQ�EHUXKHQ��gIIHQWOLFKH�9HUZDOWXQJHQ�YHUSIOLFKWHQ�VLFK�GDEHL�]XU�(LQKDOWXQJ�GHU�
HLQVFKOlJLJHQ�9HUJDEHEHVWLPPXQJHQ�9HUJDEHJHVHW]H�±�XQJHDFKWHW�DQGHUV�JHOWHQGHU�5HFKWVYRU�
VFKULIWHQ�PXVV�MHGH�$XVJDEH�GXUFK�GLH�9RUODJH�YRQ�PLQGHVWHQV���$QJHERWHQ�.RVWHQYRUDQVFKOlJHQ�
GRNXPHQWLHUW�ZHUGHQ��RGHU�DOV�(UVDW]��GXUFK�HLQH�(UNOlUXQJ�]XU�7DWVDFKH��GDVV�HV�XQP|JOLFK�LVW��
DQGHUH�.RQNXUUHQ]XQWHUQHKPHQ�]X�ILQGHQ��GLH�GDV�]XU�)LQDQ]LHUXQJ�VWHKHQGH�*XW�'LHQVWOHLVWXQJ�
OLHIHUQ�N|QQHQ��
�

$OOH�.RVWHQ�XQG�$XVJDEHQ�LQ�GHQ�3URMHNWHQ�P�VVHQ�DXI�HQWVSUHFKHQGHQ�0DUNWHUKHEXQJHQ�XQG�GH�
WDLOOLHUWH�$QJHERWH�EHUXKHQ��gIIHQWOLFKH�9HUZDOWXQJHQ�YHUSIOLFKWHQ�VLFK�GDEHL�]XU�(LQKDOWXQJ�GHU�HLQ�
VFKOlJLJHQ�9HUJDEHEHVWLPPXQJHQ�9HUJDEHJHVHW]H�±�XQJHDFKWHW�DQGHUV�JHOWHQGHU�5HFKWVYRUVFKULI�
WHQ�PXVV�MHGH�$XVJDEH�GXUFK�GLH�9RUODJH�YRQ�PLQGHVWHQV���$QJHERWHQ�.RVWHQYRUDQVFKOlJHQ�GR�
NXPHQWLHUW�ZHUGHQ��RGHU�DOV�(UVDW]��GXUFK�HLQH�(UNOlUXQJ�]XU�7DWVDFKH��GDVV�HV�XQP|JOLFK�LVW�DQGH�
UH�.RQNXUUHQ]XQWHUQHKPHQ�]X�ILQGHQ��GLH�GDV�]XU�)LQDQ]LHUXQJ�VWHKHQGH�*XW�'LHQVWOHLVWXQJ�OLHIHUQ�
N|QQHQ��

�



0�����±�)|UGHUXQJ�I�U�,QYHVWLWLRQHQ�LQ�GLH�6FKDIIXQJ��9HUEHVVHUXQJ�RGHU�$XVGHKQXQJ�DOOHU�$UWHQ�
YRQ�NOHLQHQ�,QIUDVWUXNWXUHQ��HLQVFKOLH�OLFK�,QYHVWLWLRQHQ�LQ�HUQHXHUEDUH�(QHUJLHQ�XQG�(QHUJLHHLQVSD�
UXQJ�

$UWLNHO�����$EVDW]����%XFKVWDEH��E��GHU�9HURUGQXQJ��8(��GHV�5DWHV�1U������������

'HU�OlQGOLFK�SHULSKHUH�5DXP�LQ�6�GWLURO�LVW�JHSUlJW�YRQ�VWUXNWXUVFKZDFKHQ�*HPHLQGHQ�XQG�5HJLR�
QHQ��GLH�PLW�+HUDXVIRUGHUXQJHQ�ZLH�$EZDQGHUXQJ��LQVEHVRQGHUH�YRQ�)UDXHQ�XQG�MXQJHQ�%HY|ONH�
UXQJVVFKLFKWHQ���hEHUDOWHUXQJ�GHU�%HY|ONHUXQJ�XQG�$XVG�QQXQJ�GHU�|IIHQWOLFKHQ�,QIUDVWUXNWXU�NRQ�
IURQWLHUW�VLQG��

0LW�GHQ�8QWHUPD�QDKPHQ�GHU�0D�QDKPH���ZLUG�GDV�=LHO�YHUIROJW���EHU�HLQHQ�PHKUGLPHQVLRQDOHQ�
$QVDW]��GLH�$WWUDNWLYLWlW�GHV�OlQGOLFKHQ�5DXPHV�DOV�/HEHQV��XQG�:LUWVFKDIWVVWDQGRUW�]X�HUKDOWHQ�XQG�
]X�HQWZLFNHOQ��XP�LQVEHVRQGHUH�HLQHU�$EZDQGHUXQJ�MXQJHU�%HY|ONHUXQJVVFKLFKWHQ�LQ�GLH�YRUJHOD�
JHUWHQ�XUEDQHQ�=HQWUHQ�HQWJHJHQ]XZLUNHQ��

,Q�GLHVHP�=XVDPPHQKDQJ�]LHOHQ�GLH�8QWHUPD�QDKPH�DXI�HLQH�PHKUGLPHQVLRQDOH�:LUNXQJ�DE��LQ�
GHP�VLH�YHUVXFKHQ��VRZRKO�GLH�NRQ]HSWLRQHOOHQ�XQG�SODQHULVFKHQ�*UXQGODJHQ�I�U�GLH�ORNDOH�(QWZLFN�
OXQJ�]X�I|UGHUQ�XQG�]X�VWlUNHQ��DOV�DXFK�%DVLVLQIUDVWUXNWXUHQ�XQG�QLFKW�]XOHW]W�DXFK�GLH�%DVLVGLHQVW�
OHLVWXQJHQ�LQ�OlQGOLFK�SHULSKHUHQ�*HPHLQGHQ�DXI�HLQHQ�DNWXHOOHQ��GHQ�$QIRUGHUXQJHQ�GHU�|UWOLFKHQ�
*HPHLQVFKDIWHQ�HQWVSUHFKHQGHQ�6WDQG�]X�EULQJHQ�XQG�ZHLWHU]XHQWZLFNHOQ��

=LHO�GHU�0D�QDKPHQ�LVW�HV�GDKHU��GLH�$WWUDNWLYLWlW�GHU�OlQGOLFKHQ�5HJLRQHQ�DOV�:LUWVFKDIWV���/HEHQV���
:RKQ���(UKROXQJV��XQG�1DWXUUDXP�QDFKKDOWLJ�ZHLWHU]XHQWZLFNHOQ�XQG�GLH�$XIUHFKWHUKDOWXQJ�GHU�LQI�
UDVWUXNWXUHOOHQ�*UXQGYHUVRUJXQJ�]X�XQWHUVW�W]HQ��1HEHQ�GHU�6LFKHUVWHOOXQJ��(QWZLFNOXQJ�XQG�GHP�
$XVEDX�YRQ�ORNDOHQ�,QIUDVWUXNWXUHQ�XQG�ORNDOHQ�%DVLVGLHQVWOHLVWXQJHQ�VLQG�DXFK�$NWLYLWlWHQ�]XU�(U�
KDOWXQJ�XQG�9HUEHVVHUXQJ�GHV�NXOWXUHOOHQ�XQG�QDW�UOLFKHQ�(UEHV�%HVWDQGWHLO�GLHVHU�0D�QDKPH��'LH�
(QWZLFNOXQJ�YRQ�LQQRYDWLYHQ�$QJHERWHQ�I�U�GHQ�*DQ]MDKUHVWRXULVPXV�VSLHOW�LP�=XVDPPHQKDQJ�PLW�
GHU�6FKDIIXQJ�YRQ�$UEHLWVSOlW]HQ�HLQH�ZLFKWLJH�5ROOH��'LH�%HZXVVWVHLQVELOGXQJ�XQG�6HQVLELOLVLHUXQJ�
GHU�%HY|ONHUXQJ�KLQ�]X�HLQHU�XPZHOWEHZXVVWHQ�XQG�JHVXQGHQ�/HEHQVZHLVH�VLQG�ZLFKWLJH�$QVlW]H�
HLQLJHU�)|UGHUXQJVJHJHQVWlQGH�GLHVHU�0D�QDKPH��=XGHP�VROO�GLH�%HY|ONHUXQJ��EHU�%�UJHU,QQHQ�
EHWHLOLJXQJVSUR]HVVH�]XU�DNWLYHQ�*HVWDOWXQJ�XQG�(QWZLFNOXQJ�GHV�*HELHWHV�DQJHUHJW�ZHUGHQ��=LHO�LVW�
HV��I�U�GDV�*HELHW�:DFKVWXPVLPSXOVH�]X�JHJHEHQ�XQG�ORNDOH�:HUWVFK|SIXQJVSUR]HVVH�]X�YHUVWlU�
NHQ��

6SH]LILVFKHV�=LHO�GHU�8QWHUPD�QDKPH�����

'XUFK�GLH�)|UGHUXQJ�YRQ�,QYHVWLWLRQHQ�LQ�GLH�6FKDIIXQJ��9HUEHVVHUXQJ�RGHU�$XVGHKQXQJ�DOOHU�$UWHQ�
YRQ�NOHLQHQ�,QIUDVWUXNWXUHQ�XQG�GLH�DOOJHPHLQH�9HUVFK|QHUXQJ�GHU�OlQGOLFKHQ�6LHGOXQJHQ�LP�6LQQH�
HLQHU�JDQ]KHLWOLFKHQ�'RUIHQWZLFNOXQJ�XQG��HUQHXHUXQJ�VROOHQ�GLH�VWUXNWXUHOOHQ�9RUDXVVHW]XQJHQ�LP�
OlQGOLFKHQ�5DXP�DXI�HLQHQ�DNWXHOOHQ��GHQ�%HG�UIQLVVHQ�GHU�ORNDOHQ�*HPHLQVFKDIW�HQWVSUHFKHQGHQ�
6WDQGDUG�JHEUDFKW�ZHUGHQ��XP�GLH�6WDQGRUWQDFKWHLOH�KLQVLFKWOLFK�GHU�YRUJHODJHUWHQ�XUEDQHQ�=HQWUHQ�
DE]XEDXHQ�

'LH�1XW]XQJ�YRQ�HUQHXHUEDUHQ�(QHUJLHQ�VROO�JHI|UGHUW�ZHUGHQ��'LH�)|UGHUXQJ�GHV�$XI��E]Z��$XV�
EDXV�HQHUJLH��XQG�UHVVRXUFHQHIIL]LHQWHU�$QODJHQ�LP�OlQGOLFKHQ�5DXP�VROO�GLH�6XEVWLWXWLRQ�QLFKW�HU�
QHXHUEDUHU�5RKVWRIIH�GXUFK�QDFKZDFKVHQGH�5RKVWRIIH�I�U�GLH�(QHUJLHYHUVRUJXQJ�IRUFLHUHQ��=XGHP�
VROO�HLQHU�EUHLWHQ�gIIHQWOLFKNHLW�GLH�0DFKEDUNHLW�XQG�6LQQKDIWLJNHLW�GHV�(LQVDW]HV�HUQHXHUEDUHU�(QHU�
JLHWUlJHU�GHPRQVWULHUW�XQG�GLH�%HY|ONHUXQJ�LP�OlQGOLFKHQ�5DXP�]XP�1DFKDKPHQ�DQJHUHJW�ZHUGHQ���

'LH�)|UGHUXQJ�HLQHU�ODQGVFKDIWVVFKRQHQGHQ�(UVFKOLH�XQJ�E]Z��,QVWDQGVHW]XQJ�XQG�$QSDVVXQJ�GHV�
OlQGOLFKHQ�:HJHQHW]HV��LQVEHVRQGHUH�LP�+LQEOLFN�DXI�GLH�VFKZlFKHUHQ�9HUNHKUVWHLOQHKPHU��)X��
JlQJHU�	�5DGIDKUHU��VROO���VWHWV�XQWHU�GHU�%HGDFKWQDKPH�DXI�GLH�9HUPHLGXQJ�QHJDWLYHU�8PZHOWDXV�
ZLUNXQJHQ���]XU�VR]LDOHQ�XQG�ZLUWVFKDIWOLFKHQ�:RKOIDKUW��]XU�6LFKHUXQJ�GHU�6LHGOXQJVVWUXNWXUHQ�XQG�
]XP�(UKDOW�GHU�.XOWXUODQGVFKDIW�YRU�DOOHP�DXFK�LQ�GHQ�SHULSKHUHQ�/DJHQ�EHLWUDJHQ��
�

%HGDUI��� 0D�QDKPHQ� ]XU� (UKDOWXQJ� GHU� 2UWVEHUHLFKH� DOV� DWWUDNWLYH�
:RKQ�� XQG� *HZHUEHVWDQGRUWH� HLQVFKOLH�OLFK� GHU� V\VWHPDWL�
VFKHQ� (UIDVVXQJ� XQG� 0D�QDKPHQ� ]XU� %HZlOWLJXQJ� GHV� /HHU�
VWDQGV��



%HGDUI��� ,QQRYDWLYH�0RGHOOH�I�U�MXQJHV�:RKQHQ�DQGHQNHQ�VRZLH�)|UGHUQ�
YRQ�$UEHLWHQ�XQG�:RKQHQ�YRQ�0HQVFKHQ�PLW�%HKLQGHUXQJ��EDU�
ULHUHIUHLHV�XQG�JHQHUDWLRQV�EHUJUHLIHQGHV�:RKQHQ�HWDEOLHUHQ�

%HGDUI��� (UKDOW�GHU�HLQ]LJDUWLJHQ�1DWXU��XQG�.XOWXUODQGVFKDIW�XQG�GHU�8U�
VSU�QJOLFKNHLW� VRZLH� YHUEHVVHUWH� ,QZHUWVHW]XQJ� GHU� NXOWXUKLVWR�
ULVFKHQ�3RWHQ]LDOH�

%HGDUI���� )|UGHUXQJ�YRQ� W\SLVFKHQ�%DXHOHPHQWHQ�XQG� I�U�GHQ�(UKDOW�GHU�
%DXNXOWXU�E]Z��ODQGVFKDIWOLFKHQ�(OHPHQWHQ�

%HGDUI���� )|UGHUXQJ�GHU�(QHUJLHHIIL]LHQ]��]�%��GXUFK�8PU�VWXQJ�%HOHXFK�
WXQJ�DXI�/('��VRZLH�)|UGHUXQJ�GHU�(�0RELOLWlW��

%HGDUI���� $XVDUEHLWXQJ� YRQ� .OLPDVFKXW]�� XQG� 0RELOLWlWVNRQ]HSWHQ�� (QW�
ZLFNOXQJ�YRQ�EHGDUIVJHUHFKWHQ�DOWHUQDWLYHQ�0RELOLWlWVDQJHERWHQ�
XQG�8PVHW]XQJ�GHUVHOEHQ��$XVEDX�YRQ�*HKZHJHQ�

%HGDUI���� 5lXPOLFKNHLWHQ� I�U� YLHOIlOWLJH� NXOWXUHOOH� XQG� VR]LDOH� $NWLYLWlWHQ�
EHUHLWVWHOOHQ�XQG�DXVVWDWWHQ��6FKDIIXQJ�YRQ�7UHIISXQNWHQ�I�U�DOOH�
*HQHUDWLRQHQ�� 6FKDIIXQJ� YRQ� 2UJDQLVDWLRQVVWUXNWXUHQ� I�U� GHQ�
$XVWDXVFK�]ZLVFKHQ�GHQ�*HQHUDWLRQHQ��.RPSHWHQ]HQ�GHU�lOWH�
UHQ�0HQVFKHQ�JH]LHOWHU�QXW]HQ�

'LH�OlQGOLFKHQ�*HPHLQGHQ�LP�/($'(5�*HELHW�VRZLH�GHUHQ�'|UIHU�XQG�:HLOHU�VLQG�QDFK�ZLH�YRU�YRQ�
HLQHU�JHZLVVHQ�6WUXNWXUVFKZlFKH�JHSUlJW��GLH�VLFK�GXUFK�+HUDXVIRUGHUXQJHQ�ZLH�$EZDQGHUXQJ�
�LQVEHVRQGHUH�YRQ�)UDXHQ�XQG�MXQJHQ�%HY|ONHUXQJVVFKLFKWHQ���hEHUDOWHUXQJ�GHU�%HY|ONHUXQJ�XQG�
$XVG�QQXQJ�GHU�|IIHQWOLFKHQ�,QIUDVWUXNWXU�PDQLIHVWLHUHQ��'XUFK�GLH�0D�QDKPH���P|FKWH�GLH�/$*�
GHP�=LHO�JHUHFKW�ZHUGHQ���EHU�HLQHQ�PHKUGLPHQVLRQDOHQ�$QVDW]�GHU�0D�QDKPH��GLH�$WWUDNWLYLWlW�
GHV�OlQGOLFKHQ�5DXPHV�DOV�/HEHQV��XQG�:LUWVFKDIWVVWDQGRUW�]X�HUKDOWHQ�XQG�]X�HQWZLFNHOQ��XP�LQV�
EHVRQGHUH�HLQHU�$EZDQGHUXQJ�MXQJHU�%HY|ONHUXQJVVFKLFKWHQ�LQ�GLH�YRUJHODJHUWHQ�XUEDQHQ�=HQWUHQ�
HQWJHJHQ]XZLUNHQ��

,Q�GLHVHP�=XVDPPHQKDQJ�OHLVWHW�GLH�8QWHUPD�QDKPH�����HLQHQ�VSH]LILVFKHQ�%HLWUDJ�]XU�$XIZHU�
WXQJ�GHU�%DVLVLQIUDVWUXNWXUHQ�GHU�OlQGOLFKHQ�'|UIHU�XQG�6LHGOXQJHQ��XP�DXI�GLHVHP�:HJH�GLH�ODJH��
XQG�QDWXUEHGLQJWHQ�1DFKWHLOH�GHU�OlQGOLFK�SHULSKHUHQ�%HUJJHELHWH�DXV]XJOHLFKHQ�XQG�LQVJHVDPW�]X�
HLQHU�6WHLJHUXQJ�GHU�/HEHQVTXDOLWlW�GHU�'|UIHU�LP�OlQGOLFKHQ�5DXP�EHL]XWUDJHQ��'DQHEHQ�VROO�GXUFK�
GLH�)|UGHUXQJ�GHU�1XW]XQJ�HUQHXHUEDUHU�(QHUJLHQ�DXFK�HLQ�%HLWUDJ�KLQ�]XU�6HQVLELOLVLHUXQJ�DXI�HLQH�
DXWDUNH�9HUVRUJXQJ�GHU�OlQGOLFKHQ�6LHGOXQJHQ�JHJHEHQ�ZHUGHQ��VRZRKO�ZDV�GLH�7ULQNZDVVHUYHUVRU�
JXQJ�DOV�DXFK�ZDV�GLH�9HUVRUJXQJ�PLW�(QHUJLH�DXV�HUQHXHUEDUHQ��ORNDOHQ�5RKVWRIIHQ�DQEHODQJW��
�

��(QWZLFNOXQJ��GHU�'|UIHU�PLW��GHU��6FKDIIXQJ��YRQ��QHXHQ��'LHQVWHQ��XQG��%HJHJQXQJVVWlWWHQ��I�U��
GLH�*HPHLQVFKDIW��
��1DFKKDOWLJHU�7RXULVPXV���
�

3ULRULWlW�����±�)|UGHUXQJ�GHU�5HVVRXUFHQHIIL]LHQ]�XQG�8QWHUVW�W]XQJ�GHV�$JUDU���1DKUXQJVPLWWHO��XQG�
)RUVWVHNWRUV�EHLP�hEHUJDQJ�]X�HLQHU�NRKOHQVWRIIDUPHQ�XQG�NOLPDUHVLVWHQWHQ�:LUWVFKDIW�PLW�6FKZHU�
SXQNW�DXI�GHQ�IROJHQGHQ�%HUHLFKHQ��
6FKZHUSXQNWEHUHLFK��&���(UOHLFKWHUXQJ�GHU�9HUVRUJXQJ�PLW�XQG�VWlUNHUH�1XW]XQJ�YRQ�HUQHXHUEDUHQ�
(QHUJLHQ��1HEHQHU]HXJQLVVHQ��$EIlOOHQ�XQG�5�FNVWlQGHQ�XQG�DQGHUHQ�$XVJDQJVHU]HXJQLVVHQ�DX�
�HU�/HEHQVPLWWHOQ�I�U�GLH�%LRZLUWVFKDIW�
'LH�JHJHQVWlQGOLFKH�8QWHUPD�QDKPH�]LHOW�X�D��DXFK�DXI�,QIUDVWUXNWXUHQ�]XU�)|UGHUXQJ�GHU�1XW]XQJ�
DOWHUQDWLYHU�(QHUJLHIRUPHQ�LQ�)RUP�YRQ�NOHLQHQ�,QIUDVWUXNWXUHQ�]XU�3URGXNWLRQ�HUQHXHUEDUHU�(QHUJLH�
XQG�]XP�(QHUJLHVSDUHQ�DE��hEHU�IDFK�EHUJUHLIHQGH�,QWHJUDWLRQ�XQG�9HUQHW]XQJ�]ZLVFKHQ�YHUVFKLH�
GHQHQ�(QWZLFNOXQJVDQVlW]HQ�XQG��LQVWUXPHQWHQ�LP�%HUHLFK�HUQHXHUEDUHU�(QHUJLHQ�VROOHQ�RSWLPDOH�
/|VXQJHQ�]XU�HIIL]LHQWHQ�3URGXNWLRQ�XQG�1XW]XQJ�YRQ�6WURP�XQG�:lUPH�I�U�GLH�5HJLRQHQ�HQWZLFNHOW�
ZHUGHQ��

3ULRULWlW�������)|UGHUXQJ�GHU�VR]LDOHQ�(LQJOLHGHUXQJ��GHU�$UPXWVEHNlPSIXQJ�XQG�GHU�ZLUWVFKDIWOLFKHQ�
(QWZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ��
6FKZHUSXQNWEHUHLFK��%�±�)|UGHUXQJ�GHU�ORNDOHQ�(QWZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ�



'XUFK�GLH�%HUHLWVWHOOXQJ�YRQ�%DVLVLQIUDVWUXNWXUHQ�XQG�$XIZHUWXQJ�YRQ�6WUD�HQ�XQG�9HUEHVVHUXQJ�
GHU�9HUNHKUVVLWXDWLRQ�LP�OlQGOLFKHQ�5DXP�±�LQVEHVRQGHUH�LP�+LQEOLFN�DXI�GLH�)|UGHUXQJ�GHU�VFKZl�
FKHUHQ�9HUNHKUVWHLOQHKPHU�ZLH�)X�JlQJHUQ�XQG�5DGIDKUHUQ�±�ZHUGHQ�GLH�(UUHLFKEDUNHLW�XQG�GLH�
QDFKWHLOLJH�/DJH�SHULSKHUHU�*HELHWH�DXI�XPZHOWVFKRQHQGH�$UW�YHUEHVVHUW��
�

hEHU�GLHVH�8QWHUPD�QDKPHQ�ZHUGHQ�GLH�9RUEHUHLWXQJHQ��(QWZLFNOXQJHQ�XQG�8PVHW]XQJHQ�LQQRYD�
WLYHU�3URMHNWH�JHI|UGHUW��'LH�6WlUNXQJ�GHU�ORNDOHQ�,GHQWLWlW�XQG�$NWLYLHUXQJ�GHV�6R]LDONDSLWDOV�GHU�%H�
Y|ONHUXQJ�WUDJHQ�]X�HLQHP�OHEHQGLJHQ�OlQGOLFKHQ�5DXP�PLW�YLHO�,QQRYDWLRQVNUDIW�EHL��,QQRYDWLRQHQ�
VRZRKO�|NRORJLVFKHU�XQG�WHFKQLVFKHU�DOV�DXFK�VR]LR|NRQRPLVFKHU�$UW�VRZLH�JHPHLQVDP�HQWZLFNHOWH�
SUREOHPEH]RJHQH�$QVlW]H�LP�(QHUJLHEHUHLFK�VLQG�ZLFKWLJH�$VSHNWH�GLHVHU�0D�QDKPH��

'XUFK�GLH�)|UGHUXQJ�YRQ�3URMHNWHQ�]XU�6WHLJHUXQJ�GHU�(QHUJLHHIIL]LHQ]�LP�OlQGOLFKHQ�5DXP�OHLVWHW�
GLHVH�0D�QDKPH�ZHVHQWOLFKH�%HLWUlJH�]XU�(UUHLFKXQJ�GHU��EHUJHRUGQHWHQ�8PZHOW]LHOH�GHU�(8�EHL��
=XGHP�VWHLJHUQ�ORNDOH�(QWZLFNOXQJVDQVlW]H�GDV�8PZHOWEHZXVVWVHLQ�GHU�%HY|ONHUXQJ�LQ�OlQGOLFKHQ�
*HELHWHQ�XQG�LQWHQVLYLHUHQ�UHJLRQDOH�:LUWVFKDIWV��XQG�6WRIINUHLVOlXIH��ZDV�HEHQIDOOV�HLQH�SRVLWLYH�
$XVZLUNXQJ�DXI�GLH�8PZHOW�XQG�GDV�.OLPD�EHZLUNW��

hEHU�GLH�)|UGHUXQJ�YRQ�9RU]HLJHSURMHNWHQ�LP�.OLPD��XQG�(QHUJLHEHUHLFK�ZLUG�HLQ�ZHVHQWOLFKHU�%HL�
WUDJ�]X�HLQHU�NOLPDVFKRQHQGHQ�:LUWVFKDIWV��XQG�/HEHQVZHLVH�JHOHLVWHW��'LH�(UK|KXQJ�GHV�$QWHLOV�
HUQHXHUEDUHU�(QHUJLHWUlJHU�XQG�GLH�)|UGHUXQJ�QDFKZDFKVHQGHU�5RKVWRIIH�]XU�(QHUJLHYHUVRUJXQJ�
WUDJHQ�]XU�5HGXNWLRQ�GHU�7UHLEKDXVJDVHPLVVLRQHQ�EHL���
�

'LH�0D�QDKPH���]LHOW�DXI�HLQH�PHKUGLPHQVLRQDOH�:LUNXQJ�DE��LQGHP�VLH�GXUFK�LKUH�8QWHUPD�QDK�
PHQ�YHUVXFKW��VRZRKO�GLH�NRQ]HSWLRQHOOHQ�XQG�SODQHULVFKHQ�*UXQGODJHQ�I�U�GLH�ORNDOH�(QWZLFNOXQJ�
]X�I|UGHUQ�XQG�]X�VWlUNHQ��DOV�DXFK�%DVLVLQIUDVWUXNWXUHQ�XQG�QLFKW�]XOHW]W�DXFK�GLH�%DVLVGLHQVWOHLV�
WXQJHQ�LQ�OlQGOLFK�SHULSKHUHQ�*HPHLQGHQ�DXI�HLQHQ�DNWXHOOHQ��GHQ�$QIRUGHUXQJHQ�GHU�|UWOLFKHQ�*H�
PHLQVFKDIWHQ�HQWVSUHFKHQGHQ�6WDQG�]X�EULQJHQ�XQG�ZHLWHU]XHQWZLFNHOQ��
,Q�GLHVHP�.RQWH[W�EHLQKDOWHW�GLH�JHJHQVWlQGOLFKH�8QWHUPD�QDKPH�����LP�:HVHQWOLFKHQ�,QYHVWLWLR�
QHQ�LQ�,QIUDVWUXNWXUHQ�LQ�NOHLQHP�$XVPD���ELV�]X��������¼���ZLH�]�%���

-� %DX��8PEDX�XQG�6DQLHUXQJ�YRQ�6WUD�HQ�XQG�%U�FNHQ�VRZLH�|IIHQWOLFKHQ�$QODJHQ�3OlW]HQ�
GHU�*HPHLQGHQ�XQG�2UWH�LP�OlQGOLFKHQ�5DXP��

-� %DX��8PEDX�XQG�6DQLHUXQJ�GHU�7ULQNZDVVHUYHUVRUJXQJ�XQG�7ULQNZDVVHU�0DQDJHPHQW�
,QIUDVWUXNWXU��

-� %DX�YRQ�$QODJHQ�]XU�(U]HXJXQJ�YRQ�UHJHQHUDWLYHU�(QHUJLH�LQ�%H]XJ�DXI�,QIUDVWUXNWXUHQ�LP�
|IIHQWOLFKHQ�,QWHUHVVH��]XP�%HLVSLHO�GLH�6FKDIIXQJ�YRQ�)HUQZlUPHQHW]HQ��]XU�9HUZHQGXQJ�
GHU�3UR]HVVZlUPH�YRQ�%LRHQHUJLHDQODJHQ����XQWHU�%HU�FNVLFKWLJXQJ�GHU�5LFKWOLQLH�
��������(*�YRP�����$SULO������XQG�GHV�HQWVSUHFKHQGHQ�/HJLVODWLYGHNUHWHV���������YRP����
0lU]������XQG�GHU�5LFKWOLQLH���������(8�YRP�����2NWREHU������XQG�GHV�/HJLVODWLYGHNUHWHV�
���������YRP����-XOL������VRZLH�GHV�/DQGHVJHVHW]HV�YRP�����0lU]������1U����
��

*HPHLQGHQ��%H]LUNVJHPHLQVFKDIWHQ�

'LH�8QWHUPD�QDKPH�I|UGHUW�LP�:HVHQWOLFKHQ�IROJHQGH�0D�QDKPHQEHUHLFKH��DUWHQ��
D�� 6DQLHUXQJ�XQG�:LHGHUJHZLQQXQJ�GHU�KLVWRULVFKHQ�'RUINHUQH�GXUFK�0D�QDKPHQ�GHU�

'RUIELOGJHVWDOWXQJ��
E�� 9HUEHVVHUXQJ�GHU�9HUNHKUVVLWXDWLRQ�GHU�'|UIHU��HWZD�GXUFK�GLH�(UULFKWXQJ�YRQ�6WUD�HQ��

*HKVWHLJHQ��5DGZHJHQ��3DUNUDXP��XVZ���
F�� 5HDOLVLHUXQJ�XQG�$XIZHUWXQJ�YRQ�,QIUDVWUXNWXUHQ�XQG�$QODJHQ�]XU�)|UGHUXQJ�GHU�1XW]XQJ�DO�

WHUQDWLYHU�(QHUJLHIRUPHQ�LQ�)RUP�YRQ�NOHLQHQ�,QIUDVWUXNWXUHQ�]XU�3URGXNWLRQ�HUQHXHUEDUHU�
(QHUJLH�DXV�DXVVFKOLH�OLFK�ORNDOHQ�5RKVWRIIHQ�XQG�RGHU�LP�5DKPHQ�YRQ�NOHLQUHJLRQDOHQ�
.UHLVOlXIHQ�XQG�]XP�(QHUJLHVSDUHQ��XQWHU�GHU�9RUDXVVHW]XQJ��GDVV�HV�VLFK�XP�$QODJHQ�R�
GHU�,QIUDVWUXNWXUHQ�*HElXGH�LP�|IIHQWOLFKHQ�,QWHUHVVH�KDQGHOW��ZLH��



L��+HL]V\VWHPH�DXI�%DVLV�HUQHXHUEDUHU�(QHUJLHWUlJHU�LQ�|IIHQWOLFK�]XJlQJOLFKHQ�*HElXGHQ��
LL��$QODJHQ�]XU�3URGXNWLRQ�YRQ�HUQHXHUEDUHP�6WURP��
LLL��$QODJHQ�XQG�6WUXNWXUHQ�]XU�9HUWHLOXQJ�XQG�6SHLFKHUXQJ�YRQ�:lUPH�XQG�6WURP�

G�� 5HDOLVLHUXQJ�XQG�$XIZHUWXQJ�YRQ�,QIUDVWUXNWXUHQ�XQG�$QODJHQ�]XU�UHVVRXUFHQVFKRQHQGHQ�
7ULQNZDVVHUQXW]XQJ�XQG��YHUWHLOXQJ�LP�6LQQH�HLQHV�PRGHUQHQ�7ULQNZDVVHUPDQDJHPHQWV�LP�
OlQGOLFKHQ�5DXP�

)|UGHUIlKLJ�VLQG�GLH�.RVWHQ��GLH�I�U�GLH�5HDOLVLHUXQJ�GHU�JHQDQQWHQ�,QIUDVWUXNWXUHQ�XQG�$QODJHQ� LQ�
|IIHQWOLFKHP�,QWHUHVVH�JHWUDJHQ�ZXUGHQ��

-� .RVWHQ��GLH�GLUHNW�YHUEXQGHQ�VLQG�PLW��
��5HDOLVLHUXQJ�GHU�LP�$XVI�KUXQJVSURMHNW�YRUJHVHKHQHQ�%DXWHQ�XQG�$QODJHQ��
��]XJHK|ULJHQ�5HDOLVLHUXQJV���,QVWDOODWLRQV���8QWHUVW�W]XQJV��XQG�(QWZLFNOXQJVNRVWHQ�I�U�GLH�
NRUUHNWH�,QEHWULHEQDKPH�GHU�,QIUDVWUXNWXUHQ��

-� 6LFKHUKHLWVDXIZHQGXQJHQ�*Y'��������
-� 7HFKQLVFKH�.RVWHQ��
-� 8QYRUKHUJHVHKHQH�$XVJDEHQ��

1LFKW�I|UGHUIlKLJ�VLQG�GLH�.RVWHQ�I�U�GLH�(UVWHOOXQJ�GHV�$XVI�KUXQJVSURMHNWV��GDV�GLH�*UXQGODJH�I�U�
GLH�*HQHKPLJXQJ�GHV�3URMHNWHV�ELOGHW��
(V�VLQG�DXVVFKOLH�OLFK�|IIHQWOLFKH�%HLWUlJH�LQ�)RUP�YRQ�.DSLWDOEHLWUlJHQ�YRUJHVHKHQ��ZHOFKH�SUR]HQ�
WXHOO�DXI�GLH�*HVDPWNRVWHQ�GHU�]XU�)LQDQ]LHUXQJ�]XJHODVVHQHQ�$UEHLWHQ�$XVJDEHQ�EHUHFKQHW�ZHU�
GHQ��

$OV�I|UGHUIlKLJ�ZHUGHQ�JUXQGVlW]OLFK�MHQH�3URMHNWH�.RVWHQ�HUDFKWHW��GLH��
-� 'HP�%HLWUDJVJHVXFK�PXVV�GDV�$XVI�KUXQJVSURMHNW�]X�GHQ�JHSODQWHQ�$UEHLWHQ�EHLOLHJHQ��ZHO�

FKHV�YRP�5DW�$XVVFKXVV�GHU�*HPHLQGH�%H]LUNVJHPHLQVFKDIW�SHU�%HVFKOXVV�JHQHKPLJW�ZXU�
GH��

-� ,QYHVWLWLRQHQ�JHPl��JHJHQVWlQGOLFKHU�8QWHUPD�QDKPH�NRPPHQ�I�U�HLQH�)|UGHUXQJ�LQ�%H�
WUDFKW��ZHQQ�GLH�GD]XJHK|ULJHQ�9RUKDEHQ�LQ�hEHUHLQVWLPPXQJ�PLW�3OlQHQ�I�U�GLH�(QWZLFNOXQJ�
YRQ�*HPHLQGHQ�XQG�'|UIHUQ�LQ�OlQGOLFKHQ�*HELHWHQ�XQG�GHUHQ�%DVLVGLHQVWOHLVWXQJHQ�GXUFKJH�
I�KUW�ZHUGHQ��VRIHUQ�HV�VROFKH�3OlQH�JLEW��XQG�P�VVHQ�PLW�MHGHU�HLQVFKOlJLJHQ�ORNDOHQ�(QW�
ZLFNOXQJVVWUDWHJLH�LP�(LQNODQJ�VWHKHQ���
(V�LVW�GDEHL�QLFKW�]ZLQJHQG�QRWZHQGLJ��GDV�GLH�,QYHVWLWLRQHQ�LQ�GHQ�JHQDQQWHQ�3OlQHQ�I�U�GLH�
(QWZLFNOXQJ�YRQ�*HPHLQGHQ�YRUJHVHKHQ�VLQG��MHGRFK�LVW�YRQ�GHU�]XVWlQGLJHQ�9HUZDOWXQJ�PLW�
HQWVSUHFKHQGHP�%HVFKOXVV�%HVFKHLQLJXQJ�]X�EHVWlWLJHQ��GDVV�GDV�9RUKDEHQ�QLFKW�LP�*H�
JHQVDW]�]X�GHQ�JHQDQQWHQ�3OlQHQ�VWHKW��
�

%HJULIIVEHVWLPPXQJ�YRQ�,QYHVWLWLRQHQ�LQ�,QIUDVWUXNWXUHQ�LQ�NOHLQHP�$XVPD���
'LH�LP�6LQQH�GHU�YRUOLHJHQGHQ�8QWHUPD�QDKPH�����YRUJHVHKHQHQ�%HLKLOIHQ�EH]LHKHQ�VLFK�DXI�,QYHV�
WLWLRQHQ�LQ�,QIUDVWUXNWXUHQ�PLW�.RVWHQ�XQWHU���������¼��GHUHQ�:LUNXQJHQ�DXI�GLH�%HY|ONHUXQJ�GHU�
OlQGOLFKHQ�%HUJJHPHLQGHQ�GHU�3URYLQ]�IDOOHQ��'LH�8QWHUPD�QDKPH�����EH]LHKW�VLFK�DXI�,QYHVWLWLR�
QHQ��GLH�DXVVFKOLH�OLFK�LQQHUKDOE�GHV�/($'(5�*HELHWHV�UHDOLVLHUW�ZHUGHQ��
�

%HGLQJXQJHQ�LQ�%H]XJ�DXI�GLH�)|UGHUXQJ�YRQ�$QODJHQ�]XU�(U]HXJXQJ�YRQ�UHJHQHUDWLYHU�(QHUJLH�
-� 'HU� HQHUJHWLVFKH�:LUNXQJVJUDG� GHU� $QODJH� PXVV� JOHLFK� RGHU� K|KHU� DOV� ���� VHLQ�� HQWVSUH�

FKHQG�$QKDQJ���GHV�/HJLVODWLYGHNUHWHV����������DXVJHVFKORVVHQ�LVW�GLH�UHLQH�(QHUJLHYHUQLFK�
WXQJ��

-� .UDIW�:lUPH�.RSSOXQJVDQODJHQ�P�VVHQ�GLH�1XW]XQJ�YRQ�PLQGHVWHQV�����GHU�JHVDPWHQ��YRQ�
GHU�$QODJH�SURGX]LHUWHQ�:lUPHHQHUJLH�JDUDQWLHUHQ��

-� 'LH� $QODJH� GDUI� ZLH� LP� 3DUWQHUVFKDIWVDENRPPHQ� YRUJHVHKHQ� QLFKW� PLW� %LR�.UDIWVWRIIHQ� DXV�
(QHUJLHSIODQ]XQJHQ��VRQGHUQ�OHGLJOLFK�PLW�%LRPDVVH�DXV�9HUDUEHLWXQJVDEIlOOHQ�RGHU�DXV�EH�
VWHKHQGHQ��QDFKKDOWLJ�JHQXW]WHQ�:lOGHUQ�YHUVRUJW�ZHUGHQ��

-� 'LH�)|UGHUXQJ�NDQQ�QXU�QDFK�9RUODJH�HLQHV�3ODQHV�]XU�9HUVRUJXQJ�PLW�%LR�.UDIWVWRII�JHZlKUW�
ZHUGHQ��

-� 'LH�/HLVWXQJ�GHU�$QODJHQ�PXVV�HQWVSUHFKHQG�GHQ�UHDOHQ��GDXHUKDIWHQ�9HUVRUJXQJVP|JOLFK�
NHLWHQ�PLW�5RKVWRIIHQ�HQWVSUHFKHQG�GHP�3ULQ]LS�GHU�JDQ]KHLWOLFKHQ�1DFKKDOWLJNHLW�GHU�,QYHVWL�
WLRQ�EHPHVVHQ�ZHUGHQ��

-� 6RIHUQ�GDV�5LVLNR�YRQ�QHJDWLYHQ�$XVZLUNXQJHQ�DXI�GLH�8PZHOW�EHVWHKW��P�VVHQ�GLH�0D�QDK�
PHQ�HLQHU�8PZHOWYHUWUlJOLFKNHLWVSU�IXQJ�XQWHU]RJHQ�ZHUGHQ��

�
�



'LH�GHU�/$*�YRUJHOHJWHQ�3URMHNWYRUVFKOlJH�ZHUGHQ�YRQ�6HLWHQ�GHU�/$*�HLQHP�$XVZDKOYHUIDKUHQ�
DXIJUXQG�GHU�QDFKVWHKHQGHQ�*UXQGVlW]H�XQWHU]RJHQ��
��� $XVZLUNXQJHQ� GHV� 3URMHNWV� DXI� GLH� )DPLOLH� XQG� DXI� EHVRQGHUV� EHQDFKWHLOLJWH� $OWHUVVWXIHQ�� ZLH�

EHLVSLHOVZHLVH� MXQJH� /HXWH� XQG� 3HUVRQHQ� �EHU� ���� VRZLH� LP� +LQEOLFN� DXI� GLH� )|UGHUXQJ� GHU�
&KDQFHQJOHLFKKHLW��

��� 8PIDQJ�VRZRKO�GHU�$XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�*HPHLQVFKDIW�DOV�DXFK�GHV�%HWHLOLJXQJV�
JUDGV�DXI�ORNDOHU�(EHQH��NROOHNWLYHU�RGHU�LQGLYLGXHOOHU�$QVDW]���

��� ,QQRYDWLRQV��XQG�3LORWFKDUDNWHU�GHV�3URMHNWV�DXI�ORNDOHU�(EHQH��
��� hEHUJUHLIHQGH�$XVZLUNXQJHQ��*UDG�GHU�(UUHLFKXQJ�GHU�=LHOH�GHV�/(3��GHU�MHZHLOLJHQ�0D�QDKPH�

RGHU�HYHQWXHOO�PHKUHUHU�0D�QDKPHQ��
��� hEHUJHPHLQGOLFK�:LUNXQJ�GHV�3URMHNWHV�RGHU�HUZDUWHWH�$XVZLUNXQJ�DXI�PHKUHUH�*HPHLQGHQ��
��� 1HXDUWLJNHLW�LP�+LQEOLFN�DXI�GLH�9HUEHVVHUXQJ�RGHU�GLH�6FKDIIXQJ�YRQ�,QIUDVWUXNWXUHQ�E]Z��GHUHQ�

=ZHFNEHVWLPPXQJ�
��� *UDG�GHU�%HWHLOLJXQJ�GHU�ORNDOHQ�*HPHLQVFKDIW�E]Z��GHU�HQWVSUHFKHQGHQ�=LHOJUXSSH�LQ�GHU�3OD�

QXQJVSKDVH��
�

0D[LPDOH�+|KH�GHU�YRUJHVHKHQHQ�%HLKLOIHQ��
(V�VLQG�%HLKLOIHQ�YRQ������EHUHFKQHW�DXI�GLH�]XOlVVLJHQ�.RVWHQ�YRUJHVHKHQ��'LH�UHVWOLFKHQ������
ZHUGHQ�YRQ�DQGHUHQ�|IIHQWOLFKHQ�.|USHUVFKDIWHQ�DXIJUXQG�GHU�MHZHLOLJHQ�EXFKKDOWHULVFKHQ�XQG�YHU�
ZDOWXQJVPl�LJHQ�9RUVFKULIWHQ�JHGHFNW��
7HFKQLVFKH�.RVWHQ�ZHUGHQ�ELV�]X�PD[LPDO�����GHU�DQHUNDQQWHQ�,QYHVWLWLRQVNRVWHQ�DQHUNDQQW��
8QYRUKHUJHVHKHQH�$XVJDEHQ�ZHUGHQ�ELV�]X�PD[LPDO�����GHU�DQHUNDQQWHQ�,QYHVWLWLRQVNRVWHQ�DQHU�
NDQQW��
6LQG�GLH�9RUDXVVHW]XQJHQ�HUI�OOW��VR�HUIROJW�GLH�%HLWUDJVJHZlKUXQJ�LP�5DKPHQ�GHU�'H�PLQLPLV�
5HJHOXQJ�JHPl��9HURUGQXQJ�����������
�

���� ������������� ��� ������������� ����������� ����������� ������ �����������

�

(V�LVW�GLH�$XV]DKOXQJ�HLQHV�9RUVFKXVVHV�LQ�+|KH�YRQ�PD[������GHV�JHQHKPLJWHQ�%HLWUDJV�YRUJH�
VHKHQ��)�U�|IIHQWOLFKH�.|USHUVFKDIWHQ�LVW�GLH�+LQWHUOHJXQJ�HLQHU�%DQNJDUDQWLH�RGHU�JOHLFKZHUWLJHU�6L�
FKHUKHLWVOHLVWXQJHQ�QLFKW�QRWZHQGLJ��'LHVH�*DUDQWLH�NDQQ�GXUFK�HLQHQ�HQWVSUHFKHQG�UHFKWVNUlIWLJHQ�
%HVFKOXVV�$NW�GHV�JHVHW]Pl�LJHQ�9HUZDOWXQJVRUJDQV�HUVHW]W�ZHUGHQ��
/DXW�$UWLNHO������D��GHV�(8��5HJOHPHQWV�1U������������VLQG�7HLOOLTXLGLHUXQJHQ�DXIJUXQG�XQG�LP�9HU�
KlOWQLV�GHU�EHUHLWV�GXUFKJHI�KUWHQ�$UEHLWHQ�YRUJHVHKHQ��)�U�HLQH�/LTXLGLHUXQJ�LVW�GLH�9RUODJH�HLQHV�
HQWVSUHFKHQGHQ�/LTXLGLHUXQJVDQVXFKHQV�VDPW�GD]XJHK|ULJHQ�VDOGLHUWHQ�5HFKQXQJHQ�QRWZHQGLJ��

�

'LH�%HJ�QVWLJWHQ�GHU�%HLKLOIHQ�LP�6LQQH�GHU�JHJHQVWlQGOLFKHQ�8QWHUPD�QDKPH�P�VVHQ�VLFK�YHU�
SIOLFKWHQ��GLH�=ZHFNEHVWLPPXQJ�I�U�GDV�ILQDQ]LHUWH�9RUKDEHQ�I�U�PLQGHVWHQV����-DKUH�DE�$XV]DK�
OXQJ�GHV�(QGEHWUDJHV�GHU�%HLKLOIHQ�I�U�GLH�EDXOLFKHQ�,QYHVWLWLRQHQ�QLFKW�]X�YHUlQGHUQ��
$OOH�.RVWHQ�XQG�$XVJDEHQ�LQ�GHQ�3URMHNWHQ�P�VVHQ�DXI�HQWVSUHFKHQGHQ�0DUNWHUKHEXQJHQ�XQG�GH�
WDLOOLHUWH�$QJHERWH�EHUXKHQ��gIIHQWOLFKH�9HUZDOWXQJHQ�YHUSIOLFKWHQ�VLFK�GDEHL�]XU�(LQKDOWXQJ�GHU�HLQ�
VFKOlJLJHQ�9HUJDEHEHVWLPPXQJHQ�9HUJDEHJHVHW]H�±�XQJHDFKWHW�DQGHUV�JHOWHQGHU�5HFKWVYRUVFKULI�
WHQ�PXVV�MHGH�$XVJDEH�GXUFK�GLH�9RUODJH�YRQ�PLQGHVWHQV���$QJHERWHQ�.RVWHQYRUDQVFKOlJHQ�GR�
NXPHQWLHUW�ZHUGHQ��RGHU�DOV�(UVDW]��GXUFK�HLQH�(UNOlUXQJ�]XU�7DWVDFKH��GDVV�HV�XQP|JOLFK�LVW�DQGH�
UH�.RQNXUUHQ]XQWHUQHKPHQ�]X�ILQGHQ��GLH�GDV�]XU�)LQDQ]LHUXQJ�VWHKHQGH�*XW�'LHQVWOHLVWXQJ�OLHIHUQ�
N|QQHQ��
�
�
�



0�����±�)|UGHUXQJ�I�U�,QYHVWLWLRQHQ�LQ�GLH�6FKDIIXQJ��9HUEHVVHUXQJ�RGHU�$XVGHKQXQJ�ORNDOHU�%D�
VLVGLHQVWOHLVWXQJHQ�I�U�GLH�OlQGOLFKH�%HY|ONHUXQJ��HLQVFKOLH�OLFK�)UHL]HLW�XQG�.XOWXU�XQG�GLH�GD]XJH�
K|ULJH�,QIUDVWUXNWXU�

$UWLNHO�����$EVDW]����%XFKVWDEH��G��GHU�9HURUGQXQJ��8(��GHV�5DWHV�1U������������

'HU�OlQGOLFK�SHULSKHUH�5DXP�LQ�6�GWLURO�LVW�JHSUlJW�YRQ�VWUXNWXUVFKZDFKHQ�*HPHLQGHQ�XQG�5HJLR�
QHQ��GLH�PLW�+HUDXVIRUGHUXQJHQ�ZLH�$EZDQGHUXQJ��LQVEHVRQGHUH�YRQ�)UDXHQ�XQG�MXQJHQ�%HY|ONH�
UXQJVVFKLFKWHQ���hEHUDOWHUXQJ�GHU�%HY|ONHUXQJ�XQG�$XVG�QQXQJ�GHU�|IIHQWOLFKHQ�,QIUDVWUXNWXU�NRQ�
IURQWLHUW�VLQG��
0LW�GHQ�8QWHUPD�QDKPHQ�GHU�0D�QDKPH���ZLUG�GDV�=LHO�YHUIROJW���EHU�HLQHQ�PHKUGLPHQVLRQDOHQ�
$QVDW]��GLH�$WWUDNWLYLWlW�GHV�OlQGOLFKHQ�5DXPHV�DOV�/HEHQV��XQG�:LUWVFKDIWVVWDQGRUW�]X�HUKDOWHQ�XQG�
]X�HQWZLFNHOQ��XP�LQVEHVRQGHUH�HLQHU�$EZDQGHUXQJ�MXQJHU�%HY|ONHUXQJVVFKLFKWHQ�LQ�GLH�YRUJHOD�
JHUWHQ�XUEDQHQ�=HQWUHQ�HQWJHJHQ]XZLUNHQ��
,Q�GLHVHP�=XVDPPHQKDQJ�]LHOHQ�GLH�8QWHUPD�QDKPH�DXI�HLQH�PHKUGLPHQVLRQDOH�:LUNXQJ�DE��LQ�
GHP�VLH�YHUVXFKHQ��VRZRKO�GLH�NRQ]HSWLRQHOOHQ�XQG�SODQHULVFKHQ�*UXQGODJHQ�I�U�GLH�ORNDOH�(QWZLFN�
OXQJ�]X�I|UGHUQ�XQG�]X�VWlUNHQ��DOV�DXFK�%DVLVLQIUDVWUXNWXUHQ�XQG�QLFKW�]XOHW]W�DXFK�GLH�%DVLVGLHQVW�
OHLVWXQJHQ�LQ�OlQGOLFK�SHULSKHUHQ�*HPHLQGHQ�DXI�HLQHQ�DNWXHOOHQ��GHQ�$QIRUGHUXQJHQ�GHU�|UWOLFKHQ�
*HPHLQVFKDIWHQ�HQWVSUHFKHQGHQ�6WDQG�]X�EULQJHQ�XQG�ZHLWHU]XHQWZLFNHOQ��
=LHO�GHU�0D�QDKPHQ�LVW�HV�GDKHU��GLH�$WWUDNWLYLWlW�GHU�OlQGOLFKHQ�5HJLRQHQ�DOV�:LUWVFKDIWV���/HEHQV���
:RKQ���(UKROXQJV��XQG�1DWXUUDXP�QDFKKDOWLJ�ZHLWHU]XHQWZLFNHOQ�XQG�GLH�$XIUHFKWHUKDOWXQJ�GHU�LQI�
UDVWUXNWXUHOOHQ�*UXQGYHUVRUJXQJ�]X�XQWHUVW�W]HQ��1HEHQ�GHU�6LFKHUVWHOOXQJ��(QWZLFNOXQJ�XQG�GHP�
$XVEDX�YRQ�ORNDOHQ�,QIUDVWUXNWXUHQ�XQG�ORNDOHQ�%DVLVGLHQVWOHLVWXQJHQ�VLQG�DXFK�$NWLYLWlWHQ�]XU�(U�
KDOWXQJ�XQG�9HUEHVVHUXQJ�GHV�NXOWXUHOOHQ�XQG�QDW�UOLFKHQ�(UEHV�%HVWDQGWHLO�GLHVHU�0D�QDKPH��'LH�
(QWZLFNOXQJ�YRQ�LQQRYDWLYHQ�$QJHERWHQ�I�U�GHQ�*DQ]MDKUHVWRXULVPXV�VSLHOW�LP�=XVDPPHQKDQJ�PLW�
GHU�6FKDIIXQJ�YRQ�$UEHLWVSOlW]HQ�HLQH�ZLFKWLJH�5ROOH��'LH�%HZXVVWVHLQVELOGXQJ�XQG�6HQVLELOLVLHUXQJ�
GHU�%HY|ONHUXQJ�KLQ�]X�HLQHU�XPZHOWEHZXVVWHQ�XQG�JHVXQGHQ�/HEHQVZHLVH�VLQG�ZLFKWLJH�$QVlW]H�
HLQLJHU�)|UGHUXQJVJHJHQVWlQGH�GLHVHU�0D�QDKPH��=XGHP�VROO�GLH�%HY|ONHUXQJ��EHU�%�UJHU,QQHQ�
EHWHLOLJXQJVSUR]HVVH�]XU�DNWLYHQ�*HVWDOWXQJ�XQG�(QWZLFNOXQJ�GHV�*HELHWHV�DQJHUHJW�ZHUGHQ��=LHO�LVW�
HV��I�U�GDV�*HELHW�:DFKVWXPVLPSXOVH�]X�JHJHEHQ�XQG�ORNDOH�:HUWVFK|SIXQJVSUR]HVVH�]X�YHUVWlU�
NHQ��
6SH]LILVFKHV�=LHO�GHU�8QWHUPD�QDKPH�����
'XUFK�GHQ�$XVEDX�VR]LDOHU�'LHQVWOHLVWXQJHQ�ZLH�.LQGHUEHWUHXXQJ��3IOHJH��*HVXQGKHLWVHLQULFKWXQ�
JHQ�XQG��GLHQVWOHLVWXQJHQ�HLQVFKOLH�OLFK�*HVXQGKHLWVI|UGHUXQJ��VROOHQ�GLHVH�'LHQVWH�XQG�(LQULFKWXQ�
JHQ�I�U�DOOH��GLH�LP�OlQGOLFKHQ�5DXP�%HGDUI�GDUDQ�KDEHQ��LQ�KRKHU�4XDOLWlW�]XJlQJOLFK�JHPDFKW�XQG�
GLH�%HVFKlIWLJXQJVSRWHQ]LDOH�YRQ�)UDXHQ�PLW�%HWUHXXQJVSIOLFKWHQ�JHKREHQ�ZHUGHQ��)�U�0HQVFKHQ��
GLH�EHVRQGHUHU�8QWHUVW�W]XQJ�EHG�UIHQ�ZLH�.LQGHU�XQG�-XJHQGOLFKH��bOWHUH�VRZLH�0HQVFKHQ�PLW�%H�
HLQWUlFKWLJXQJHQ�RGHU�LQ�EHVRQGHUHQ�1RWODJHQ�VROOHQ�EHGDUIVRULHQWLHUWH�$QJHERWH�JHVFKDIIHQ�ZHU�
GHQ��

'DQHEHQ�EHLQKDOWHW�GLHVH�8QWHUPD�QDKPH�DXFK�VlPWOLFKH�$NWLYLWlWHQ�XQG�,QYHVWLWLRQHQ�LQ�GLUHNWHP�
=XVDPPHQKDQJ�PLW�GHP�$XIEDX�YRQ�6WUXNWXUHQ�XQG�'LHQVWOHLVWXQJHQ�I�U�)UHL]HLW���NXOWXUHOOH��N�QVW�
OHULVFKH�XQG�PXVHDOH�$NWLYLWlWHQ�LP�OlQGOLFKHQ�5DXP��=XGHP�VROO�GLH�8QWHUPD�QDKPH�GLH�0DUNWHLQ�
I�KUXQJ�XPZHOWVFKRQHQGHU�7HFKQRORJLHQ�XQG�'LHQVWOHLVWXQJHQ�LP�%HUHLFK�0RELOLWlW�XQG�9HUNHKU�
VRZLH�0RELOLWlWVPDQDJHPHQW��(OHNWURPRELOLWlW�XQG�5DGYHUNHKU�EHJ�QVWLJHQ��

%HGDUI��� 0D�QDKPHQ� ]XU� (UKDOWXQJ� GHU� 2UWVEHUHLFKH� DOV� DWWUDNWLYH�
:RKQ�� XQG� *HZHUEHVWDQGRUWH� HLQVFKOLH�OLFK� GHU� V\VWHPDWL�
VFKHQ� (UIDVVXQJ� XQG� 0D�QDKPHQ� ]XU� %HZlOWLJXQJ� GHV� /HHU�
VWDQGV��

%HGDUI��� ,QQRYDWLYH�0RGHOOH�I�U�MXQJHV�:RKQHQ�DQGHQNHQ�VRZLH�)|UGHUQ�
YRQ�$UEHLWHQ�XQG�:RKQHQ�YRQ�0HQVFKHQ�PLW�%HKLQGHUXQJ��EDU�
ULHUHIUHLHV�XQG�JHQHUDWLRQV�EHUJUHLIHQGHV�:RKQHQ�HWDEOLHUHQ�

%HGDUI��� 6HQVLELOLVLHUXQJ�I�U�)ROJHQ�GHV�GHPRJUDILVFKHQ�:DQGHOV��-XQJH�
0HQVFKHQ�XQG�)DPLOLHQ�LQ�GHU�5HJLRQ�KDOWHQ�E]Z��I�U�GHUHQ�=X�
]XJ�ZHUEHQ��

%HGDUI��� $XVEDX� GHU� .OHLQNLQGHUEHWUHXXQJ� �7DJHVP�WWHU�� .LWDV��� 6FKDI�
IXQJ� HQWVSUHFKHQGHU� � (LQULFKWXQJHQ�� EHVRQGHUV� DXFK� LP� 6RP�
PHU��.UHDWLYZRFKHQ�I�U�6FK�OHU�XQG�-XJHQGOLFKH��



%HGDUI��� $XVEDX�GHU�7DNH�XS�$QJHERWH� �I�U����ELV����-DKUH���6HQVLELOL�
VLHUXQJ�YRQ�(LQULFKWXQJHQ�XQG�8QWHUQHKPHQ��GDV�$QJHERW�EH�
UHLW]XVWHOOHQ�� Y�D�� LQ� GHQ� 6RPPHUPRQDWHQ�� (LQELQGXQJ� GHU� -X�
JHQG�

%HGDUI��� %LOGXQJV�� XQG� 8QWHUVW�W]XQJVPD�QDKPHQ�� XP� GLH� 5HJLRQ� DOV�
$XVELOGXQJV��XQG�$UEHLWVVWDQGRUW�DWWUDNWLYHU�I�U�MXQJH�0HQVFKHQ�
]X� PDFKHQ�� 2ULHQWLHUXQJVDQJHERWH� ]XU� %HUXIVZDKO� XQG� 8QWHU�
VW�W]XQJ� ZlKUHQG� GHU� $XVELOGXQJ� �3DWHQVFKDIWHQ��� )|UGHUXQJ�
GHU�7HOHDUEHLW�

%HGDUI���� 9HUEHVVHUXQJ�GHU�(UUHLFKEDUNHLW�XQG�%HVFKLOGHUXQJ�
%HGDUI���� ,QQRYDWLYH� 0RGHOOH� I�U� ODQGZLUWVFKDIWOLFKH� 1XW]XQJHQ� I|UGHUQ��

3XEOLF� *DUGHQLQJ� DOV� =XHUZHUEVP|JOLFKNHLW�� 7LHUSDWHQVFKDIWHQ�
I�U�GLH�)|UGHUXQJ�GHU�'LUHNWYHUPDUNWXQJ�DQGHQNHQ�

%HGDUI���� 5lXPOLFKNHLWHQ� I�U� YLHOIlOWLJH� NXOWXUHOOH� XQG� VR]LDOH� $NWLYLWlWHQ�
EHUHLWVWHOOHQ�XQG�DXVVWDWWHQ��6FKDIIXQJ�YRQ�7UHIISXQNWHQ�I�U�DOOH�
*HQHUDWLRQHQ�� 6FKDIIXQJ� YRQ� 2UJDQLVDWLRQVVWUXNWXUHQ� I�U� GHQ�
$XVWDXVFK�]ZLVFKHQ�GHQ�*HQHUDWLRQHQ��.RPSHWHQ]HQ�GHU�lOWH�
UHQ�0HQVFKHQ�JH]LHOWHU�QXW]HQ�

�
'LH�OlQGOLFKHQ�*HPHLQGHQ�LP�/($'(5�*HELHW�VRZLH�GHUHQ�'|UIHU�XQG�:HLOHU�VLQG�QDFK�ZLH�YRU�YRQ�
HLQHU�JHZLVVHQ�6WUXNWXUVFKZlFKH�JHSUlJW��GLH�VLFK�GXUFK�+HUDXVIRUGHUXQJHQ�ZLH�$EZDQGHUXQJ�
�LQVEHVRQGHUH�YRQ�)UDXHQ�XQG�MXQJHQ�%HY|ONHUXQJVVFKLFKWHQ���hEHUDOWHUXQJ�GHU�%HY|ONHUXQJ�XQG�
$XVG�QQXQJ�GHU�|IIHQWOLFKHQ�,QIUDVWUXNWXU�PDQLIHVWLHUHQ��'XUFK�GLH�0D�QDKPH���P|FKWH�GLH�/$*�
GHP�=LHO�JHUHFKW�ZHUGHQ���EHU�HLQHQ�PHKUGLPHQVLRQDOHQ�$QVDW]�GHU�0D�QDKPH��GLH�$WWUDNWLYLWlW�
GHV�OlQGOLFKHQ�5DXPHV�DOV�/HEHQV��XQG�:LUWVFKDIWVVWDQGRUW�]X�HUKDOWHQ�XQG�]X�HQWZLFNHOQ��XP�LQV�
EHVRQGHUH�HLQHU�$EZDQGHUXQJ�MXQJHU�%HY|ONHUXQJVVFKLFKWHQ�LQ�GLH�YRUJHODJHUWHQ�XUEDQHQ�=HQWUHQ�
HQWJHJHQ]XZLUNHQ��

,Q�GLHVHP�=XVDPPHQKDQJ�OHLVWHW�GLH�8QWHUPD�QDKPH�����GHQ�VSH]LILVFKHQ�%HLWUDJ��GXUFK�GLH�
6FKDIIXQJ��9HUEHVVHUXQJ�RGHU�$XVGHKQXQJ�ORNDOHU�%DVLVGLHQVWOHLVWXQJHQ�I�U�GLH�OlQGOLFKH�%HY|ONH�
UXQJ��HLQVFKOLH�OLFK�)UHL]HLW�XQG�.XOWXU�XQG�GLH�GD]XJHK|ULJH�,QIUDVWUXNWXU�QDFKKDOWLJ�]XU�/HEHQVTXD�
OLWlW�LQ�GHQ�OlQGOLFK�SHULSKHUHQ�2UWHQ�XQG�*HELHWHQ�EHL]XWUDJHQ��LQGHP�LQVEHVRQGHUH�'LHQVWH�XQG�
$QJHERWH�I�U�GLH�ORNDOH�%HY|ONHUXQJ�±�DOOHQ�YRUDQ�GHU�MXQJHQ�%HY|ONHUXQJVVFKLFKWHQ�XQG�GHU�)DPL�
OLHQ�±�JHVFKDIIHQ�ZHUGHQ��=XGHP�VLQG�GLH�ORNDOHQ�%DVLVGLHQVWOHLVWXQJHQ�XQG�,QIUDVWUXNWXUHQ�LQ�GHQ�
%HUHLFKHQ�GHU�0RELOLWlW��GHU�)UHL]HLWJHVWDOWXQJ��.XOWXU�XQG�1DKYHUVRUJXQJ�DXFK�I�U�GHQ�OlQGOLFKHQ�
7RXULVPXV�YRQ�HUKHEOLFKHP�1XW]HQ��

�

��(QWZLFNOXQJ��GHU�'|UIHU�PLW��GHU��6FKDIIXQJ��YRQ��QHXHQ��'LHQVWHQ��XQG��%HJHJQXQJVVWlWWHQ��I�U��
GLH�*HPHLQVFKDIW��

3ULRULWlW�������)|UGHUXQJ�GHU�VR]LDOHQ�(LQJOLHGHUXQJ��GHU�$UPXWVEHNlPSIXQJ�XQG�GHU�ZLUWVFKDIWOLFKHQ�
(QWZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ��
6FKZHUSXQNWEHUHLFK��%�±�)|UGHUXQJ�GHU�ORNDOHQ�(QWZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ�
0LW�GHU�)|UGHUXQJ�GHU�ORNDOHQ�(QWZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ�VROOHQ�IXQNWLRQVIlKLJH�:LUWVFKDIWV��
XQG�6R]LDOVWUXNWXUHQ�LQ�'|UIHUQ�XQG�*HELHWHQ�JHVWlUNW�XQG�HUQHXHUW�ZHUGHQ��'LHVH�/HLW]LHOH�ZHUGHQ�
GXUFK�,QWHQVLYLHUXQJ�XQG�:HLWHUHQWZLFNOXQJ�YRQ�ORNDOHQ�XQG�JHELHWV�EHUJUHLIHQGHQ�(QWZLFNOXQJVDQ�
VlW]HQ�XQG�6WlUNXQJ�YRQ�%�UJHU,QQHQEHWHLOLJXQJVSUR]HVVHQ�HUUHLFKW��
%UHLWH�XQG�KRFKZHUWLJH�$QJHERWH�LP�)UHL]HLW���.XOWXU���6R]LDO��XQG�*HVXQGKHLWVEHUHLFK�VLQG�HQW�
VFKHLGHQG�I�U�HLQH�KRKH�/HEHQVTXDOLWlW�LP�OlQGOLFKHQ�5DXP��6LH�VFKDIIHQ�ORNDOH�$UEHLWVSOlW]H��YHU�
KLQGHUQ�$EZDQGHUXQJ�XQG�HUP|JOLFKHQ�GLH�(UZHUEVWlWLJNHLW�YRQ�0HQVFKHQ�PLW�%HWUHXXQJVSIOLFKWHQ��
'DPLW�EHHLQIOXVVHQ�VLH�DXFK�GLH�6WDQGRUWZDKO�YRQ�8QWHUQHKPHQ��I�U�GLH�GLH�9HUI�JEDUNHLW�TXDOLIL]LHU�
WHU�$UEHLWVNUlIWH�HLQ�]HQWUDOHV�(QWVFKHLGXQJVNULWHULXP�GDUVWHOOW��



hEHU�GLHVH�0D�QDKPHQ�ZHUGHQ�GLH�9RUEHUHLWXQJHQ��(QWZLFNOXQJHQ�XQG�8PVHW]XQJHQ�LQQRYDWLYHU�
3URMHNWH�JHI|UGHUW��'LH�6WlUNXQJ�GHU�ORNDOHQ�,GHQWLWlW�XQG�$NWLYLHUXQJ�GHV�6R]LDONDSLWDOV�GHU�%HY|ONH�
UXQJ�WUDJHQ�]X�HLQHP�OHEHQGLJHQ�OlQGOLFKHQ�5DXP�PLW�YLHO�,QQRYDWLRQVNUDIW�EHL��,QQRYDWLRQHQ�VRZRKO�
|NRORJLVFKHU�XQG�WHFKQLVFKHU�DOV�DXFK�VR]LR|NRQRPLVFKHU�$UW�VRZLH�JHPHLQVDP�HQWZLFNHOWH�SURE�
OHPEH]RJHQH�$QVlW]H�LP�%HUHLFK�GHU�%DVLVGLHQVWOHLVWXQJHQ�I�U�GLH�OlQGOLFKH�%HY|ONHUXQJ��HLQ�
VFKOLH�OLFK�)UHL]HLW�XQG�.XOWXU�XQG�GLH�GD]XJHK|ULJH�,QIUDVWUXNWXU�VLQG�ZLFKWLJH�$VSHNWH�GLHVHU�0D��
QDKPH��

'XUFK�GLH�)|UGHUXQJ�YRQ�3URMHNWHQ�]XU�(LQI�KUXQJ�XQG�9HUEHVVHUXQJ�YRQ�0RELOLWlWVNRQ]HSWHQ�LP�
OlQGOLFKHQ�5DXP�OHLVWHW�GLHVH�0D�QDKPH�ZHVHQWOLFKH�%HLWUlJH�]XU�(UUHLFKXQJ�GHU��EHUJHRUGQHWHQ�
8PZHOW]LHOH�GHU�(8�EHL��=XGHP�VWHLJHUQ�ORNDOH�(QWZLFNOXQJVDQVlW]H�GDV�8PZHOWEHZXVVWVHLQ�GHU�
%HY|ONHUXQJ�LQ�OlQGOLFKHQ�*HELHWHQ�XQG�LQWHQVLYLHUHQ�UHJLRQDOH�:LUWVFKDIWV��XQG�6WRIINUHLVOlXIH��ZDV�
HEHQIDOOV�HLQH�SRVLWLYH�$XVZLUNXQJ�DXI�GLH�8PZHOW�XQG�GDV�.OLPD�EH

hEHU�GLH�)|UGHUXQJ�YRQ�9RU]HLJHSURMHNWHQ�LP�%HUHLFK�GHU�NOLPDIUHXQGOLFKHQ�0RELOLWlW�ZLUG�HLQ�ZH�
VHQWOLFKHU�%HLWUDJ�]X�HLQHU�NOLPDVFKRQHQGHQ�:LUWVFKDIWV��XQG�/HEHQVZHLVH�JHOHLVWHW��'LH�(UK|KXQJ�
GHV�$QWHLOV�HUQHXHUEDUHU�(QHUJLHWUlJHU�LP�0RELOLWlWV��XQG�9HUNHKUVEHUHLFK�WUDJHQ�]XU�5HGXNWLRQ�GHU�
7UHLEKDXVJDVHPLVVLRQHQ�EHL���

'LH�0D�QDKPH���]LHOW�DXI�HLQH�PHKUGLPHQVLRQDOH�:LUNXQJ�DE��LQGHP�VLH�GXUFK�LKUH�8QWHUPD�QDK�
PHQ�YHUVXFKW��VRZRKO�GLH�NRQ]HSWLRQHOOHQ�XQG�SODQHULVFKHQ�*UXQGODJHQ�I�U�GLH�ORNDOH�(QWZLFNOXQJ�
]X�I|UGHUQ�XQG�]X�VWlUNHQ��DOV�DXFK�%DVLVLQIUDVWUXNWXUHQ�XQG�QLFKW�]XOHW]W�DXFK�GLH�%DVLVGLHQVWOHLV�
WXQJHQ�LQ�OlQGOLFK�SHULSKHUHQ�*HPHLQGHQ�DXI�HLQHQ�DNWXHOOHQ��GHQ�$QIRUGHUXQJHQ�GHU�|UWOLFKHQ�*H�
PHLQVFKDIWHQ�HQWVSUHFKHQGHQ�6WDQG�]X�EULQJHQ�XQG�ZHLWHU]XHQWZLFNHOQ��
,Q�GLHVHP�.RQWH[W�EHLQKDOWHW�GLH�JHJHQVWlQGOLFKH�8QWHUPD�QDKPH�����LP�:HVHQWOLFKHQ�,QYHVWLWLR�
QHQ�LQ�GLH�6FKDIIXQJ��9HUEHVVHUXQJ�RGHU�$XVGHKQXQJ�ORNDOHU�%DVLVGLHQVWOHLVWXQJHQ�XQG�GHU�GDPLW�
]XVDPPHQKlQJHQGHQ�,QIUDVWUXNWXUHQ�LQ�NOHLQHP�$XVPD���ELV�]X��������¼��LQVEHVRQGHUH�LQ�GHQ�%H�
UHLFKHQ�6R]LDOHV��0RELOLWlW��gIIHQWOLFKH�'LHQVWH��)UHL]HLWJHVWDOWXQJ��.XOWXU�XQG�1DKYHUVRUJXQJ��ZLH�
]�%���

-� ,QYHVWLWLRQHQ�LQ�5lXPOLFKNHLWHQ�XQG�6WUXNWXUHQ�ZHOFKH�)UHL]HLW���NXOWXUHOOH��N�QVWOHULVFKH�XQG�
PXVHDOH�$NWLYLWlWHQ�XQWHUVW�W]HQ��

-� ,QYHVWLWLRQHQ�LQ�GLH�(LQULFKWXQJ��GHQ�$XVEDX�XQG�GLH�0RGHUQLVLHUXQJ�GHU�*UXQGYHUVRUJXQJ��
�]XP�%HLVSLHO�ORNDOH�0lUNWH��*HPHLQGH]HQWUHQ�I�U�VR]LDOH�$NWLYLWlWHQ��HWF����

-� %DX�RGHU�8PEDX�YRQ�=HQWUHQ�I�U�VR]LDOH�'LHQVWH��
-� %DX�RGHU�8PEDX�YRQ�3IOHJH��XQG�%LOGXQJVHLQULFKWXQJHQ��
-� ,QYHVWLWLRQHQ�LQ�'LHQVWH�XQG�$QODJHQ�]XU�)|UGHUXQJ�LQQRYDWLYHU�XQG�UHVVRXUFHQVFKRQHQGHU�

)RUPHQ�GHU�0RELOLWlW��]�%��)DKUUDGPRELOLWlW�RGHU�|IIHQWOLFKH�9HUNHKUVV\VWHPH��
�

gIIHQWOLFKH�.|USHUVFKDIWHQ�� $XWRQRPH�3URYLQ]�%R]HQ���6�GWLURO�XQG�GHUHQ�$EWHLOXQJHQ�bPWHU�
/RNDON|USHUVFKDIWHQ��*HPHLQGHQ��%H]LUNVJHPHLQVFKDIWHQ��
(LJHQYHUZDOWXQJHQ�E�UJHUOLFKHU�1XW]XQJVJ�WHU�
�VRIHUQ�%HWUHLEHU�YRQ�,QIUDVWUXNWXUHQ�LQ�9HUELQGXQJ�PLW�$NWLYLWl�
WHQ�,QKDOWHQ�GHU�JHJHQVWlQGOLFKHQ�8QWHUPD�QDKPH��

9HUHLQH��9HUElQGH��*HQRVVHQVFKDIWHQ��6R]LDOJHQRVVHQVFKDIWHQ��*HVHOOVFKDIWHQ�XQG�DQGHUH�MXULVWLVFKH�
3HUVRQHQ��VRIHUQ�LP�|IIHQWOLFKHQ�,QWHUHVVH�
�

*HJHQVWDQG�GHU�)|UGHUXQJ�YRQ�8QWHUPD�QDKPH�����VLQG�PDWHULHOOH�,QYHVWLWLRQHQ�LQ�NOHLQHP�$XV�
PD���ELV�]X��������¼��I�U�3URMHNWH�]XU�6FKDIIXQJ��9HUEHVVHUXQJ�RGHU�$XVGHKQXQJ�ORNDOHU�%DVLV�
GLHQVWOHLVWXQJHQ�XQG�GHU�GDPLW�]XVDPPHQKlQJHQGHQ�,QIUDVWUXNWXUHQ�LQ�IROJHQGH�0D�QDKPHQEHUHL�
FKH��DUWHQ��
6R]LDOHV��
D�� 6FKDIIXQJ��9HUEHVVHUXQJ�RGHU�$XVGHKQXQJ�YRQ��

L�� .LQGHUEHWUHXXQJVHLQULFKWXQJHQ��HLQVFKOLH�OLFK�EHGDUIVJHUHFKWHU�$GDSWLHUXQJ�XQG��,QQHQ�
�$XVVWDWWXQJ��GLH�LQ�GLUHNWHU�9HUELQGXQJ�PLW�GHP�DQJHERWHQHQ�'LHQVW�VWHKHQ��

LL�� SV\FKRVR]LDOHQ�XQG�SV\FKLDWULVFKHQ�(LQULFKWXQJHQ�I�U�.LQGHU�XQG�-XJHQGOLFKH��



LLL�� (LQULFKWXQJHQ�GHU�3IOHJH�XQG�%HWUHXXQJ��]�%��7DJHV]HQWUHQ��0HQVHQ��HLQVFKOLH�OLFK�EHGDUIV�
JHUHFKWH�$GDSWLHUXQJ�XQG��,QQHQ��$XVVWDWWXQJ��LQVEHVRQGHUH�I�U�%DUULHUHIUHLKHLW�XQG�DOWHUVJH�
UHFKWHV�:RKQHQ��VRZLH�YRQ�:HUNVWlWWHQ�I�U�0HQVFKHQ�PLW�%HHLQWUlFKWLJXQJHQ��

LY�� (LQULFKWXQJHQ�GHU�SHULSKHUHQ�*HVXQGKHLWVYHUVRUJXQJ��]�%��0HGLNDPHQWHQDXVJDEHVWHOOHQ��HWF���
Y�� (LQULFKWXQJHQ��GLH�GHU�'HFNXQJ�GHV�%HWUHXXQJV��XQG�:RKQEHGDUIV�YRQ�.LQGHUQ��0HQVFKHQ�PLW�

%HHLQWUlFKWLJXQJ�RGHU�LQ�EHVRQGHUHQ�1RWODJHQ�VRZLH�lOWHUHQ�0HQVFKHQ�GLHQHQ��HLQVFKOLH�OLFK�
JHQHUDWLRQV�EHUJUHLIHQGHU�(LQULFKWXQJHQ��

E�� ,QYHVWLWLRQHQ�]XU�6FKDIIXQJ�XQG�9HUEHVVHUXQJ�YRQ�PRELOHQ�'LHQVWHQ�VRZLH�+RO���%ULQJ��XQG�
6HUYLFHGLHQVWH��7UDQVSRUWPLWWHO�VHOEVW�N|QQHQ�QLFKW�ILQDQ]LHUW�ZHUGHQ���

F�� ,QYHVWLWLRQHQ�]XU�6FKDIIXQJ�YRQ�EDUULHUHIUHLHQ�=XJlQJHQ�]X�GHQ�REHQ�JHQDQQWHQ�(LQULFKWXQJHQ�
XQG�]X�7UlJHUQ�YRQ�DQGHUHQ�VR]LDOHQ�'LHQVWOHLVWXQJVDQJHERWHQ��LP�%HUHLFK�%HUDWXQJ��%HWUHX�
XQJ��6FKXOXQJ��*HVXQGKHLWVYHUVRUJXQJ�X��l����
�

0RELOLWlW��
G�� 0D�QDKPHQ�]XU�)RUFLHUXQJ�GHV�5DG��XQG�)X�JlQJHUYHUNHKUV��]�%��5DGLQIUDVWUXNWXU��5DGYHU�

OHLKV\VWHPH��5DGDEVWHOODQODJHQ��,QIRUPDWLRQVV\VWHPH��HWF����
H�� ,QYHVWLWLRQHQ�LQ�XPZHOWVFKRQHQGHV�0RELOLWlWVPDQDJHPHQW�DXI�UHJLRQDOHU��NRPPXQDOHU�VRZLH�

EHWULHEOLFKHU�(EHQH��]�%��(LQULFKWXQJ�EHGDUIVRULHQWLHUWHU�9HUNHKUVV\VWHPH�ZLH�HWZD�*HPHLQGH�
EXVVH��%HWULHEVEXVVH��:DQGHUEXVVH��5XIEXVVH��$QUXIVDPPHOWD[LV�XQG�6KXWWOH�9HUNHKUH��,QIRU�
PDWLRQVV\VWHPH��0D�QDKPHQ�]XU�7UDQVSRUWUDWLRQDOLVLHUXQJ��(LQULFKWXQJ�YRQ�0RELOLWlWV]HQWUDOHQ�
DOV�.RRUGLQDWLRQV�'UHKVFKHLEH��,QIRUPDWLRQV��XQG�6HUYLFHVWHOOH�LP�YHUNHKUVPLWWHO��XQG�YHUNHKUV�
WUlJHU�EHUJUHLIHQGHQ�8PZHOWYHUEXQG��HWF����

�
gIIHQWOLFKH�'LHQVWH��)UHL]HLWJHVWDOWXQJ��.XOWXU�XQG�1DKYHUVRUJXQJ��
I�� %DX��5HVWDXULHUXQJ��HUKDOWHQGH�6DQLHUXQJ��8PEDX�XQG�$XVEDX�VRZLH�(LQULFKWXQJ�|IIHQWOLFKHU�

XQG�SULYDWHU�%DXWHQ�XQG�6WUXNWXUHQ�YRQ�DOOJHPHLQHP�,QWHUHVVH�VRZLH�YRQ�,QIUDVWUXNWXUHQ�GHU�
1DKYHUVRUJXQJ��'LH�*HElXGH�G�UIHQ�DXVVFKOLH�OLFK�I�U�|IIHQWOLFKH�'LHQVWH��I�U�N�QVWOHULVFKH��
NXOWXUHOOH��PXVHDOH��VR]LDOH��HU]LHKHULVFKH�VRZLH�$XIJDEHQ�GHU�1DKYHUVRUJXQJ�LP�|IIHQWOLFKHQ�
,QWHUHVVH�JHQXW]W�ZHUGHQ��

J�� %DX��5HVWDXULHUXQJ��HUKDOWHQGH�6DQLHUXQJ��8PEDX�XQG�$XVEDX�VRZLH�(LQULFKWXQJ�YRQ�,QIUD�
VWUXNWXUHQ�]XU�1DKHUKROXQJ�XQG�)UHL]HLWJHVWDOWXQJ�LP�|IIHQWOLFKHQ�,QWHUHVVH�LQ�RGHU�LP�8PIHOG�
YRQ�OlQGOLFKHQ�6LHGOXQJHQ��

K�� 6FKDIIXQJ�XQG�(QWZLFNOXQJ�YRQ�)UHL]HLW���.XOWXU���XQG�%LOGXQJVHLQULFKWXQJHQ�VRZLH�DQGHUHQ�%D�
VLVGLHQVWOHLVWXQJHQ��

L�� 0D�QDKPHQ�I�U�GHQ�QDFKKDOWLJHQ�(UKDOW�GHU�1DKYHUVRUJXQJ�LQ�GHQ�OlQGOLFK�SHULSKHUHQ�*HPHLQ�
GHQ��

)|UGHUIlKLJ�VLQG�GLH�.RVWHQ��GLH� I�U�GLH�5HDOLVLHUXQJ�GHU�JHQDQQWHQ�%DVLVGLHQVWOHLVWXQJHQ�XQG�GHU�
GD]XJHK|ULJHQ�,QIUDVWUXNWXUHQ�XQG�$QODJHQ�LQ�|IIHQWOLFKHP�,QWHUHVVH�JHWUDJHQ�ZXUGHQ��

��.RVWHQ��GLH�GLUHNW�PLW�GHU�5HDOLVLHUXQJ�GHU�%DVLVGLHQVWOHLVWXQJHQ�YHUEXQGHQ�VLQG��
��5HDOLVLHUXQJ�GHU�LP�$XVI�KUXQJVSURMHNW�YRUJHVHKHQHQ�%DXWHQ�XQG�$QODJHQ��
��]XJHK|ULJH�5HDOLVLHUXQJV���,QVWDOODWLRQV���8QWHUVW�W]XQJV��XQG�(QWZLFNOXQJVNRVWHQ�I�U�GLH�NRU�
UHNWH�5HDOLVLHUXQJ�GHU�%DVLVGLHQVWOHLVWXQJ�XQG�,QEHWULHEQDKPH�GHU�GD]XJHK|ULJHQ�,QIUDVWUXNWXUHQ�
�'D]X�N|QQHQ�LQ�GLHVHP�=XVDPPHQKDQJ�DXFK�+RQRUDUQRWHQ�YRQ�)UHLEHUXIOHUQ��%HUDWHUQ�LQ�HQ�
JHU�9HUELQGXQJ�]XP�3URMHNW�XQG�GHU�%DVLVGLHQVWOHLVWXQJ�EHU�FNVLFKWLJW�ZHUGHQ���
�

,P�VSH]LILVFKHQ�)DOOH�GHU�5HDOLVLHUXQJ�HLQHU�,QIUDVWUXNWXU�LQ�GLUHNWHP�=XVDPPHQKDQJ�PLW�HLQHU�%D�
VLVGLHQVWOHLVWXQJ��
�

��6LFKHUKHLWVDXIZHQGXQJHQ�*Y'��������
��7HFKQLVFKH�.RVWHQ��
��8QYRUKHUJHVHKHQH�$XVJDEHQ��

(V�VLQG�DXVVFKOLH�OLFK�|IIHQWOLFKH�%HLWUlJH�LQ�)RUP�YRQ�.DSLWDOEHLWUlJHQ�YRUJHVHKHQ��ZHOFKH�SUR]HQ�
WXHOO�DXI�GLH�*HVDPWNRVWHQ�GHU�]XU�)LQDQ]LHUXQJ�]XJHODVVHQHQ�$UEHLWHQ�$XVJDEHQ�EHUHFKQHW�ZHU�
GHQ��
�

$OV�I|UGHUIlKLJ�ZHUGHQ�JUXQGVlW]OLFK�MHQH�3URMHNWH�.RVWHQ�HUDFKWHW��GLH��
-� LP�)DOOH�YRQ�SULYDWHQ�3URMHNWWUlJHUQ�YRQ�GHU�]XVWlQGLJHQ�9HUZDOWXQJ�DOV�9RUKDEHQ�LQ�|IIHQWOL�

FKHP�,QWHUHVVH�EHVWlWLJW�ZXUGHQ��VFKULIWOLFKH�0LWWHLOXQJ�RGHU�%HVFKOXVV���



-� LP�)DOOH�YRQ�%DXYRUKDEHQ�PXVV�GHP�%HLWUDJVJHVXFK�GDV�$XVI�KUXQJVSURMHNW�]X�GHQ�JHSODQ�
WHQ�$UEHLWHQ�EHLOLHJHQ��ZHOFKHV�YRP�5DW�$XVVFKXVV�GHU�*HPHLQGH�%H]LUNVJHPHLQVFKDIW�RGHU�
GHP�]XVWlQGLJHQ�*UHPLXP�GHV�$QWUDJVVWHOOHUV�SHU�%HVFKOXVV�JHQHKPLJW�ZXUGH��

-� ,QYHVWLWLRQHQ�JHPl��JHJHQVWlQGOLFKHU�8QWHUPD�QDKPH�NRPPHQ�I�U�HLQH�)|UGHUXQJ�LQ�%H�
WUDFKW��ZHQQ�GLH�GD]XJHK|ULJHQ�9RUKDEHQ�LQ�hEHUHLQVWLPPXQJ�PLW�3OlQHQ�I�U�GLH�(QWZLFNOXQJ�
YRQ�*HPHLQGHQ�XQG�'|UIHUQ�LQ�OlQGOLFKHQ�*HELHWHQ�XQG�GHUHQ�%DVLVGLHQVWOHLVWXQJHQ�GXUFKJH�
I�KUW�ZHUGHQ��VRIHUQ�HV�VROFKH�3OlQH�JLEW��XQG�P�VVHQ�PLW�MHGHU�HLQVFKOlJLJHQ�ORNDOHQ�(QW�
ZLFNOXQJVVWUDWHJLH�LP�(LQNODQJ�VWHKHQ���
(V�LVW�GDEHL�QLFKW�]ZLQJHQG�QRWZHQGLJ��GDV�GLH�,QYHVWLWLRQHQ�LQ�GHQ�JHQDQQWHQ�3OlQHQ�I�U�GLH�
(QWZLFNOXQJ�YRQ�*HPHLQGHQ�YRUJHVHKHQ�VLQG��MHGRFK�LVW�YRQ�GHU�]XVWlQGLJHQ�9HUZDOWXQJ�PLW�
HQWVSUHFKHQGHP�%HVFKOXVV�%HVFKHLQLJXQJ�]X�EHVWlWLJHQ��GDVV�GDV�9RUKDEHQ�QLFKW�LP�*H�
JHQVDW]�]X�GHQ�JHQDQQWHQ�3OlQHQ�VWHKW��

%HJULIIVEHVWLPPXQJ�YRQ�,QYHVWLWLRQHQ�LQ�,QIUDVWUXNWXUHQ�LQ�NOHLQHP�$XVPD���
'LH�LP�6LQQH�GHU�YRUOLHJHQGHQ�8QWHUPD�QDKPH�����YRUJHVHKHQHQ�%HLKLOIHQ�EH]LHKHQ�VLFK�
DXI�,QYHVWLWLRQHQ�PLW�.RVWHQ�XQWHU���������¼��GHUHQ�:LUNXQJHQ�DXI�GLH�%HY|ONHUXQJ�GHU�OlQG�
OLFKHQ�%HUJJHPHLQGHQ�GHU�3URYLQ]�IDOOHQ��'LH�8QWHUPD�QDKPH�����EH]LHKW�VLFK�DXI�,QYHVWLWL�
RQHQ�I�U�%DVLVGLHQVWOHLVWXQJHQ��GLH�YRUZLHJHQG�DXI�GLH�ORNDOH�%HY|ONHUXQJ�DOV�=LHOJUXSSH�
DXVJHULFKWHW�VLQG�XQG�LP�)DOOH�YRQ�,QIUDVWUXNWXUHQ�XQG�(LQULFKWXQJHQ�DXVVFKOLH�OLFK�LQQHU�
KDOE�GHV�/($'(5�*HELHWHV�UHDOLVLHUW�ZHUGHQ��

'LH�GHU�/$*�YRUJHOHJWHQ�3URMHNWYRUVFKOlJH�ZHUGHQ�YRQ�6HLWHQ�GHU�/$*�HLQHP�$XVZDKOYHUIDKUHQ�
DXIJUXQG�GHU�QDFKVWHKHQGHQ�*UXQGVlW]H�XQWHU]RJHQ��
��� $XVZLUNXQJHQ� GHV� 3URMHNWV� DXI� GLH� )DPLOLH� XQG� DXI� EHVRQGHUV� EHQDFKWHLOLJWH� $OWHUVVWXIHQ�� ZLH�

EHLVSLHOVZHLVH� MXQJH� /HXWH� XQG� 3HUVRQHQ� �EHU� ���� VRZLH� LP� +LQEOLFN� DXI� GLH� )|UGHUXQJ� GHU�
&KDQFHQJOHLFKKHLW��

��� 8PIDQJ�VRZRKO�GHU�$XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�*HPHLQVFKDIW�DOV�DXFK�GHV�%HWHLOLJXQJV�
JUDGV�DXI�ORNDOHU�(EHQH��NROOHNWLYHU�RGHU�LQGLYLGXHOOHU�$QVDW]���

��� ,QQRYDWLRQV��XQG�3LORWFKDUDNWHU�GHV�3URMHNWV�DXI�ORNDOHU�(EHQH��
��� hEHUJUHLIHQGH�$XVZLUNXQJHQ��*UDG�GHU�(UUHLFKXQJ�GHU�=LHOH�GHV�/(3��GHU�MHZHLOLJHQ�0D�QDKPH�

RGHU�HYHQWXHOO�PHKUHUHU�0D�QDKPHQ��
��� hEHUJHPHLQGOLFKH�:LUNXQJ�GHV�3URMHNWHV�RGHU�HUZDUWHWH�$XVZLUNXQJ�DXI�PHKUHUH�*HPHLQGHQ��
��� 1HXDUWLJNHLW�LP�+LQEOLFN�DXI�GLH�9HUEHVVHUXQJ�HLQHV�'LHQVWHV�RGHU�GLH�6FKDIIXQJ�HLQHV�QHXHQ�

'LHQVWHV�RGHU�HLQHU�,QIUDVWUXNWXU�XQG�GHUHQ�=ZHFNEHVWLPPXQJ��
��� *UDG�GHU�%HWHLOLJXQJ�GHU�ORNDOHQ�*HPHLQVFKDIW�E]Z��GHU�HQWVSUHFKHQGHQ�=LHOJUXSSH�LQ�GHU�3OD�

QXQJVSKDVH�XQG�RGHU�8PVHW]XQJ�

0D[LPDOH�+|KH�GHU�YRUJHVHKHQHQ�%HLKLOIHQ��
(V�VLQG�%HLKLOIHQ�YRQ������EHUHFKQHW�DXI�GLH�]XOlVVLJHQ�.RVWHQ�YRUJHVHKHQ��'LH�UHVWOLFKHQ������
ZHUGHQ�YRQ�DQGHUHQ�|IIHQWOLFKHQ�.|USHUVFKDIWHQ�SULYDWHQ�%HJ�QVWLJWHQ�DXIJUXQG�GHU�MHZHLOLJHQ�
EXFKKDOWHULVFKHQ�XQG�YHUZDOWXQJVPl�LJHQ�9RUVFKULIWHQ�JHGHFNW��
7HFKQLVFKH�.RVWHQ�ZHUGHQ�ELV�]X�PD[LPDO����GHU�DQHUNDQQWHQ�,QYHVWLWLRQVNRVWHQ�DQHUNDQQW��
8QYRUKHUJHVHKHQH�$XVJDEHQ�ZHUGHQ�ELV�]X�PD[LPDO����GHU�DQHUNDQQWHQ�,QYHVWLWLRQVNRVWHQ�DQHU�
NDQQW��

6LQG�GLH�9RUDXVVHW]XQJHQ�HUI�OOW��VR�HUIROJW�GLH�%HLWUDJVJHZlKUXQJ�LP�5DKPHQ�GHU�'H�PLQLPLV�
5HJHOXQJ�JHPl��9HURUGQXQJ������������
�
�

���� ����������� ��� ����������� ����������� ����������� ������ �����������

�



)�U�GLH�$XV]DKOXQJ�GHV�9RUVFKXVVHV�LQ�+|KH�YRQ�PD[������GHV�JHQHKPLJWHQ�%HLWUDJV�LVW�GLH�+LQ�
WHUOHJXQJ�HLQHU�%DQNJDUDQWLH�RGHU�JOHLFKZHUWLJH�6LFKHUKHLWVOHLVWXQJ��EHU������GHV�%HWUDJV�GHV�
9RUVFKXVVHV�]X�KLQWHUOHJHQ��
/DXW�$UWLNHO������D��GHV�(8��5HJOHPHQWV�1U������������VLQG�7HLOOLTXLGLHUXQJHQ�DXIJUXQG�XQG�LP�9HU�
KlOWQLV�GHU�EHUHLWV�GXUFKJHI�KUWHQ�$UEHLWHQ�YRUJHVHKHQ��)�U�HLQH�/LTXLGLHUXQJ�LVW�GLH�9RUODJH�HLQHV�
HQWVSUHFKHQGHQ�/LTXLGLHUXQJVDQVXFKHQV�VDPW�GD]XJHK|ULJHQ�VDOGLHUWHQ�5HFKQXQJHQ�QRWZHQGLJ��
)�U�|IIHQWOLFKH�.|USHUVFKDIWHQ�LVW�GLH�+LQWHUOHJXQJ�HLQHU�%DQNJDUDQWLH�RGHU�JOHLFKZHUWLJHU�6LFKHU�
KHLWVOHLVWXQJHQ�QLFKW�QRWZHQGLJ��'LHVH�*DUDQWLH�NDQQ�GXUFK�HLQHQ�HQWVSUHFKHQG�UHFKWVNUlIWLJHQ�%H�
VFKOXVV�$NW�GHV�JHVHW]Pl�LJHQ�9HUZDOWXQJVRUJDQV�HUVHW]W�ZHUGHQ��
�

'LH�%HJ�QVWLJWHQ�GHU�%HLKLOIHQ�LP�6LQQH�GHU�JHJHQVWlQGOLFKHQ�8QWHUPD�QDKPH�P�VVHQ�VLFK�YHU�
SIOLFKWHQ��GLH�=ZHFNEHVWLPPXQJ�I�U�GDV�ILQDQ]LHUWH�9RUKDEHQ�I�U�PLQGHVWHQV����-DKUH�DE�$XV]DK�
OXQJ�GHV�(QGEHWUDJHV�GHU�%HLKLOIHQ�I�U�GLH�EDXOLFKHQ�,QYHVWLWLRQHQ�QLFKW�]X�YHUlQGHUQ��LP�)DOOH�GHU�
)LQDQ]LHUXQJ�YRQ�$XVVWDWWXQJHQ�JLOW�GLH�9HUSIOLFKWXQJ�]XU�%HLEHKDOWXQJ�GHU�=ZHFNEHVWLPPXQJ�I�U���
-DKUH��
$OOH�.RVWHQ�XQG�$XVJDEHQ�LQ�GHQ�3URMHNWHQ�P�VVHQ�DXI�HQWVSUHFKHQGHQ�0DUNWHUKHEXQJHQ�XQG�GH�
WDLOOLHUWH�$QJHERWH�EHUXKHQ��gIIHQWOLFKH�9HUZDOWXQJHQ�YHUSIOLFKWHQ�VLFK�GDEHL�]XU�(LQKDOWXQJ�GHU�HLQ�
VFKOlJLJHQ�9HUJDEHEHVWLPPXQJHQ�9HUJDEHJHVHW]H�±�XQJHDFKWHW�DQGHUV�JHOWHQGHU�5HFKWVYRUVFKULI�
WHQ�PXVV�MHGH�$XVJDEH�GXUFK�GLH�9RUODJH�YRQ�PLQGHVWHQV���$QJHERWHQ�.RVWHQYRUDQVFKOlJHQ�GR�
NXPHQWLHUW�ZHUGHQ��RGHU�DOV�(UVDW]��GXUFK�HLQH�(UNOlUXQJ�]XU�7DWVDFKH��GDVV�HV�XQP|JOLFK�LVW�DQGH�
UH�.RQNXUUHQ]XQWHUQHKPHQ�]X�ILQGHQ��GLH�GDV�]XU�)LQDQ]LHUXQJ�VWHKHQGH�*XW�'LHQVWOHLVWXQJ�OLHIHUQ�
N|QQHQ��
 

 

 

0�����±�)|UGHUXQJ�I�U�,QYHVWLWLRQHQ�]XU�|IIHQWOLFKHQ�9HUZHQGXQJ�LQ�)UHL]HLWLQIUDVWUXNWXU��)UHPGHQ�
YHUNHKUVLQIRUPDWLRQ�XQG�NOHLQHQ�WRXULVWLVFKHQ�,QIUDVWUXNWXUHQ�

 

$UWLNHO�����3DUDJUDSK����%XFKVWDEH��H��GHU�9HURUGQXQJ��8(��GHV�5DWHV�1U������������

 

)�U�GLH�OlQGOLFKHQ�*HELHWH�VWHOOW�GHU�7RXULVPXV�HLQHQ�ZLFKWLJHQ�:LUWVFKDIWVIDNWRU�GDU�XQG�WUlJW�ZH�
VHQWOLFK�]XU�6FKDIIXQJ�YRQ�$UEHLWVSOlW]HQ�LP�'LHQVWOHLVWXQJVVHNWRU�EHL��(V�LVW�GDEHL�HUIRUGHUOLFK��GLH�
7RXULVPXVHQWZLFNOXQJ�LP�OlQGOLFKHQ�5DXP�XQG�VSH]LHOO�DXFK�LP�DOSLQHQ�5DXP�DQJHERWVVHLWLJ�VR�
ZRKO�PLW�NOHLQHQ�LQYHVWLYHQ�DOV�DXFK�PLW�6RIW�0D�QDKPHQ�]X�XQWHUVW�W]HQ��$XI�GLHVH�:HLVH�N|QQHQ�
GLH�WRXULVWLVFKHQ�(QWZLFNOXQJVSHUVSHNWLYHQ�YHUEHVVHUW�XQG�%HVFKlIWLJXQJ�XQG�:HUWVFK|SIXQJ�LP�
7RXULVPXV�LP�OlQGOLFKHQ�5DXP�JHVWHLJHUW�ZHUGHQ��

0LW�GHU�8QWHUPD�QDKPH�����ZLUG�GDV�=LHO�YHUIROJW�GHQ�DOSLQHQ�5DXP�DXI]XZHUWHQ�XQG�GLH�JUR�H�%H�
GHXWXQJ�I�U�GHQ�7RXULVPXV�XQG�(UKROXQJ�KHUYRU]XKHEHQ��

'HU�:DOG�LVW�JHPHLQVDP�PLW�GHQ�$OPHQ�HLQ�SULYLOHJLHUWHU�/HEHQVUDXP��GHQ�LPPHU�PHKU�(LQKHLPL�
VFKH�XQG�*lVWH�LQ�GHU�)UHL]HLW�I�U�VSRUWOLFKH�7lWLJNHLWHQ�XQG�(UKROXQJ�QXW]HQ��

 

%HGDUI��� (UKDOW�GHU�HLQ]LJDUWLJHQ�1DWXU��XQG�.XOWXUODQGVFKDIW�XQG�GHU�8U�
VSU�QJOLFKNHLW� VRZLH� YHUEHVVHUWH� ,QZHUWVHW]XQJ� GHU� NXOWXUKLVWR�
ULVFKHQ�3RWHQ]LDOH



%HGDUI���� )RUFLHUXQJ�GHU� �.RRSHUDWLRQ� �]ZLVFKHQ�GHQ�$NWHXUHQ�DXV�7RX�
ULVPXV��/DQGZLUWVFKDIW��*DVWURQRPLH��+DQGZHUN�XQG�+DQGHO�

%HGDUI���� $XVEDX�,QIUDVWUXNWXUHQ�I�U�DOWHUQDWLYHQ�:LQWHUWRXULVPXV�
%HGDUI���� )|UGHUXQJ�YRQ� W\SLVFKHQ�%DXHOHPHQWHQ�XQG� I�U�GHQ�(UKDOW�GHU�

%DXNXOWXU�E]Z��ODQGVFKDIWOLFKHQ�(OHPHQWHQ�
%HGDUI���� 6WlUNXQJ� GHV� %HZXVVWVHLQV� I�U� EHVWHKHQGH� 1DWXU�� XQG� .XOWXU�

GHQNPlOHU� VRZLH� 6FKDIIXQJ� YRQ� (LQULFKWXQJHQ� XQG� ,QLWLDWLYHQ��
GLH�HLQ�$OOHLQVWHOOXQJVPHUNPDO�I�U�GLH�5HJLRQ�GDUVWHOOHQ�

 

'LH�YRUJHVHKHQH�8QWHUPD�QDKPH� OHLVWHW�HLQHQ�%HLWUDJ�]XU�3ULRULWlW��� ��)|UGHUXQJ�GHU�VR]LDOHQ� ,Q�
NOXVLRQ�� GHU� $UPXWVEHNlPSIXQJ� XQG� GHU� :LUWVFKDIWOLFKHQ� (QWZLFNOXQJ� LQ� OlQGOLFKHQ� *HELHWHQ��
6FKZHUSXQNWEHUHLFK��D���(UOHLFKWHUXQJ�GHU�'LYHUVLIL]LHUXQJ��*U�QGXQJ�XQG�(QWZLFNOXQJ�NOHLQHU�8Q�
WHUQHKPHQ�XQG�6FKDIIXQJ�YRQ�$UEHLWVSOlW]HQ��6FKZHUSXQNWEHUHLFK��E���)|UGHUXQJ�GHU�ORNDOHQ�(QW�
ZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ��

 

-� 1DFKKDOWLJHU�7RXULVPXV�

 

'HU� LQQRYDWLYH�$VSHNW�EHVWHKW�GDULQ��GDVV�GLH�8QWHUPD�QDKPH�����PLW�GHU�3ULRULWlW���YHUNQ�SIW� LVW�
�VR]LDOH�(LQJOLHGHUXQJ��$UPXWVEHNlPSIXQJ�XQG�ZLUWVFKDIWOLFKH�(QWZLFNOXQJ� LQ� OlQGOLFKHQ�*HELHWHQ���
6LH�VHW]W�DXI�TXDOLWDWLYHU�,QQRYDWLRQ�]X�*XQVWHQ�GHU�OlQGOLFKHQ�%HY|ONHUXQJ��'DGXUFK�NDQQ�GDV�WRX�
ULVWLVFKH� $QJHERW� JHVWHLJHUW� XQG� GLH� ORNDOH�:LUWVFKDIW� LQ� GHQ� 5DQG]RQHQ� GHV� %HUJJHELHWHV� XQWHU�
VW�W]W�ZHUGHQ��

 

7\SRORJLH�GHU�JHSODQWHQ�9RUKDEHQ��HV�KDQGHOW�VLFK�XP�PDWHULHOOH�,QYHVWLWLRQHQ�LQVWLWXWLRQHOOHU�$UW�XQG�
YRQ�DOOJHPHLQ�|IIHQWOLFKHP�,QWHUHVVH�]XU�(UULFKWXQJ��(UQHXHUXQJ��9HUEHVVHUXQJ��:LHGHUDNWLYLHUXQJ�
XQG�$XVEDX�YRQ�ODQG���IRUVW��XQG�DOPZLUWVFKDIWOLFKHQ�,QIUDVWUXNWXUHQ��GLH�GHP�7RXULVPXV��GHU�(UKR�
OXQJ�GLHQHQ�XQG�YRQ�WRXULVWLVFKHP�,QWHUHVVH�VLQG��

%HL�GHQ�JHSODQWHQ�9RUKDEHQ� LVW�]X�XQWHUVFKHLGHQ�]ZLVFKHQ� MHQHQ��EHL�ZHOFKHQ�GLH�$EWHLOXQJ�)RUVW�
GLH�$UEHLWHQ�LQ�(LJHQUHJLH�DXVI�KUW��XQG�MHQHQ��EHL�ZHOFKHQ�GLH�$UEHLWHQ�YRQ�DQGHUHQ�%HJ�QVWLJWHQ�
GXUFKJHI�KUW�ZHUGHQ��

+LQVLFKWOLFK� GHU� 9RUKDEHQ� ZLUG� ]ZLVFKHQ� 6WDQGDUGPD�QDKPHQ� XQG� VSH]LHOOHQ� 0D�QDKPHQ� XQWHU�
VFKLHGHQ��'LH�6WDQGDUGPD�QDKPHQ�EHWUHIIHQ�YRUZLHJHQG�GLH�DX�HURUGHQWOLFKH� ,QVWDQGKDOWXQJ�XQG�
$XIZHUWXQJ�EHVWHKHQGHU�6WHLJH��'LHVH�ZHUGHQ�QDFK�GHQ�%HVWLPPXQJHQ�GHV�(/5��8QWHUPD�QDKPH�
����GXUFKJHI�KUW��MHGRFK�PLW�GHP�YRUJHVHKHQHQ�%XGJHW�GHU�/(6�ILQDQ]LHUW��'LH�VSH]LHOOHQ�0D�QDK�
PHQ� EHWUHIIHQ� KLQJHJHQ� YRUZLHJHQG� QDWXUDOLVWLVFKH�� NXOWXUHOOH� XQG� KLVWRULVFKH� 7KHPHQZHJH� VRZLH�
GLH�(UULFKWXQJ��(UQHXHUXQJ��9HUEHVVHUXQJ�XQG�:LHGHULQVWDQGVHW]XQJ�YRQ�|IIHQWOLFKHQ� ,QIUDVWUXNWX�
UHQ���ZHOFKH�ODXW�YRUOLHJHQGHU�%HVFKUHLEXQJ�GXUFKJHI�KUW�XQG�RUJDQLVLHUW�ZHUGHQ���

'LH� 6WDQGDUGPD�QDKPHQ� ZHUGHQ� GXUFK� GLH� $EWHLOXQJ� )RUVW� GXUFKJHI�KUW�� GLH� VSH]LHOOHQ� 0D�QDK�
PHQ�GXUFK�GLH�MHZHLOLJHQ�%HJ�QVWLJWHQ�XQWHU�%HIROJXQJ�GHU��EOLFKHQ�3UR]HGXUHQ�I�U�GLH�9HUJDEH�YRQ�
$XIWUlJHQ�OW��9HUJDEHUHFKW��

'LH�YRQ�GHU�0D�QDKPH�JHSODQWHQ�9RUKDEHQ�EH]LHKHQ�VLFK�DXI�$UW������$EVDW]����H��GHU�9HURUGQXQJ�
�(8��GHV�5DWHV�1U�������������

'LH�YRUJHVHKHQHQ�,QYHVWLWLRQHQ�VLQG�HLQ]LJ�XQG�DOOHLQ�PLW�WRXULVWLVFKHQ�,QIUDVWUXNWXUHQ�YHUNQ�SIW��

�

�

�



'LH�LQVWLWXWLRQHOOH�'XUFKI�KUXQJ�GHU�$UEHLWHQ�LQ�(LJHQUHJLH�GXUFK�GLH�$EWHLOXQJ�)RUVW�LVW�DXI�GLH�YRP�
)RUVWJHVHW]� YRUJHVHKHQH� 1XW]XQJVHLQVFKUlQNXQJ� ]XU�FN]XI�KUHQ�� ZHLO� GLH� |IIHQWOLFKH� 9HUZDOWXQJ�
GLH�%HZLUWVFKDIWXQJ�GHU�:DOG�±�XQG�$OPIOlFKHQ�VWUHQJ�NRQWUROOLHUHQ��

,P� =XJH� GHU� 8PVHW]XQJ� GHU� 0D�QDKPH� P�VVHQ� QHJDWLYH� $XVZLUNXQJHQ� DXI� GLH� 8PZHOW� XQG� GLH�
/DQGVFKDIW� ZHLWHVWJHKHQG� YHUPLHGHQ� ZHUGHQ�� GLHV� NDQQ� QXU� GXUFK� GDV� 9RUKDQGHQVHLQ� YRQ� WHFK�
QLVFK�TXDOLIL]LHUWHP�3HUVRQDO�PLW�HQWVSUHFKHQGHU�)DFKNRPSHWHQ]��DOVR�GXUFK�GLH�WHFKQLVFKHQ�bPWHU�
GHV�/DQGHV�JHZlKUOHLVWHW�ZHUGHQ��'LHV�HUP|JOLFKW�GLH�EHVWP|JOLFKH�4XDOLWlW�GHU�%DXZHUNH�]X�HU]LH�
OHQ��ZREHL�YRU�DOOHP� LQ�GHQ�EHVRQGHUV�VHQVLEOHQ�*HELHWHQ��GLH�8PZHOWZLUNXQJ�YHUEHVVHUW�XQG�GLH�
QHJDWLYHQ�$XVZLUNXQJHQ�ZlKUHQG�GHU�%DXDXVI�KUXQJ�LQ�*UHQ]HQ�JHKDOWHQ�ZHUGHQ��

=XVlW]OLFK�JLEW�HV�DXFK�ZLUWVFKDIWOLFKH�5HFKWIHUWLJXQJVNULWHULHQ��HV�JLEW�HLQ�J�OWLJHV�/DQGHVSUHLVYHU�
]HLFKQLV��ZHOFKHV�MlKUOLFK�YRQ�GHU�)DFKNRPPLVVLRQ�JHQHKPLJW�ZLUG��$UW����XQG�$UW����GHV�/DQGHVJH�
VHW]HV�1U�����YRP�����1RYHPEHU��������,Q�GLHVHP�9HU]HLFKQLV�VLQG�GLH�(LQKHLWVSUHLVH�QLHGULJHU�DOV�
DXI�GHP�0DUNW��ZHLO�GLH�$UEHLWHQ��ZHOFKH�YRQ�GHU�|IIHQWOLFKHQ�9HUZDOWXQJ�GXUFKJHI�KUW�ZHUGHQ��NHLQH�
*HZLQQVSDQQH� EHLQKDOWHQ�� (V� VLQG� VRPLW� $UEHLWHQ�� GLH� ]X� GHP� J�QVWLJVWHQ� 0DUNWSUHLV� XPJHVHW]W�
ZHUGHQ�N|QQHQ��

'LH�,QKRXVH±$XVI�KUXQJ�GHU�$UEHLWHQ�GXUFK�GLH�/DQGHVYHUZDOWXQJ�LVW�VRPLW�XQWHU�TXDOLWDWLYHQ�WHFK�
QLVFKHQ� VRZLH� .RVWHQJU�QGHQ� GDV� EHVWP|JOLFKVWH� $QJHERW�� GDV� DXI� GHP� 0DUNW� HUUHLFKW� ZHUGHQ�
NDQQ��

�

6WDQGDUGPD�QDKPHQ��$XWRQRPH�3URYLQ]�%R]HQ�±�$EWHLOXQJ�)RUVW�I�U�GLH�$UEHLWHQ�LQ�(LJHQUHJLH���

6SH]LHOOH� 0D�QDKPHQ�� *HPHLQGHQ�� %H]LUNVJHPHLQVFKDIWHQ� XQG� (LJHQYHUZDOWXQJHQ� E�UJHUOLFKHU�
1XW]XQJVUHFKWH�VRZLH�7RXULVPXVRUJDQLVDWLRQHQ��

�

%HVFKUHLEXQJ�GHU�]XJHODVVHQHQ�9RUKDEHQ��

� 9RUKDEHQ� ]XU�(UQHXHUXQJ��9HUEHVVHUXQJ�XQG�:LHGHULQVWDQGVHW]XQJ�YRQ� WRXULVWLVFKHQ� ,QIUD�
VWUXNWXUHQ� YRQ� JHPHLQVDPHQ� |IIHQWOLFKHP� ,QWHUHVVH�� ZHOFKH� LQ� GHU� /DQGHVGDWHQEDQN� DXI�
VFKHLQHQ��

� 0D�QDKPHQ� ]XU� 9HUEHVVHUXQJ� XQG� $XIZHUWXQJ� YRQ� 9HUELQGXQJVVWHLJHQ� ]ZLVFKHQ� ODQGZLUW�
VFKDIWOLFKHQ�%HWULHEHQ�XQG�:RKQJHELHWHQ��

� 0D�QDKPHQ�]XU�9HUEHVVHUXQJ�XQG�$XIZHUWXQJ�YRQ�:DQGHUVWHLJHQ�]X�:lOGHUQ�XQG�$OPHQ��

� 0D�QDKPHQ�]XU�9HUEHVVHUXQJ�XQG�$XIZHUWXQJ�YRQ�6WHLJHQ��:HJHQ�XQG�QLFKW�PRWRUEHIDKU�
EDUH� =XODXIVWUHFNHQ� XQG� $XVVLFKWVSXQNWH� XQG� 5DVWSOlW]H�� 'D]X� JHK|UHQ� DXFK� 6DXPSIDGH�
XQG�6WHLJH�HQWODQJ�YRQ�:DVVHUZDDOHQ��GLH�DOV� ODQGZLUWVFKDIWOLFKH�,QIUDVWUXNWXUHQ�YRQ�JUR�HU�
WRXULVWLVFKHU�$WWUDNWLYLWlW�VLQG��

1HXH�6WHLJH�ZHUGHQ�QLFKW�HUULFKWHW�XQG�ILQDQ]LHUW�PLW�$XVQDKPH�MHQHU��ZHOFKH�DXIJUXQG�HLQHV�WHUULWR�
ULDOHQ�$QVDW]HV�]XU�(UUHLFKXQJ�YRQ�PHKUHUHQ�V\QHUJHWLVFKHQ�=LHOHQ�DXVJHULFKWHW�VLQG�XQG�HQWVSUH�
FKHQG�LP�WHFKQLVFKHQ�%HULFKW�GHV�3URMHNWHV�EHVFKULHEHQ�VHLQ�P�VVHQ��

� $QNDXI�XQG�(UULFKWXQJ�YRQ�%HVFKLOGHUXQJ��,QIRUPDWLRQVWDIHOQ�]X�WRXULVWLVFKHQ�=ZHFNHQ��

� %DXOLFKH� ,QYHVWLWLRQHQ�VRZLH� WHFKQLVFKH�6SHVHQ� � ]XU� (UULFKWXQJ�� (UQHXHUXQJ��9HUEHVVHUXQJ�
XQG�:LHGHULQVWDQGVHW]XQJ�YRQ�|IIHQWOLFKHQ�,QIUDVWUXNWXUHQ��]�%��$OPHQ��1DKHUKROXQJV]RQHQ���
GLH�GHU�WRXULVWLVFKHQ�1XW]XQJ�XQG�(UKROXQJ�GLHQHQ��

 

� (UULFKWXQJ�YRQ�QDWXUDOLVWLVFKHQ��NXOWXUHOOHQ�XQG�KLVWRULVFKHQ�7KHPHQZHJHQ��

� $QNDXI�XQG�(UULFKWXQJ�YRQ�%HVFKLOGHUXQJ��,QIRUPDWLRQVWDIHOQ�]X�WRXULVWLVFKHQ�=ZHFNHQ��

� %DXOLFKH� ,QYHVWLWLRQHQ� VRZLH� WHFKQLVFKH� 6SHVHQ� ]XU� (UULFKWXQJ�� (UQHXHUXQJ�� 9HUEHVVHUXQJ�
XQG� :LHGHULQVWDQGVHW]XQJ� YRQ� |IIHQWOLFKHQ� ,QIUDVWUXNWXUHQ� �]�%�� $OPHQ�� 7RXULVPXVLQIRUPDWL�
RQV]HQWUHQ��1DKHUKROXQJV]RQHQ���GLH�GHU�WRXULVWLVFKHQ�1XW]XQJ�XQG�(UKROXQJ�GLHQHQ�

 



'LH�ILQDQ]LHUWH�,QIUDVWUXNWXU�PXVV�VLFK�HQWZHGHU� LP�|IIHQWOLFKHQ�(LJHQWXP�EHILQGHQ��RGHU��� LP�)DOOH�
HLQHV�SULYDWHQ�(LJHQWXPV���PXVV�QDFKZHLVOLFK�|IIHQWOLFK�JHQXW]W�ZHUGHQ�N|QQHQ�XQG�PLW�HLQHP�*H�
EUDXFKVUHFKW�JHUHJHOW�ZHUGHQ��

'LH�.RVWHQ�]XU�8PVHW]XQJ�GHV�JHQHKPLJWHQ�3URMHNW�YHUVWHKHQ�VLFK�HLQVFKOLH�OLFK�GHU�YRUJHVHKHQHQ�
$UEHLWHQ� �.RVWHQ� I�U� GHQ� $QNDXI� YRQ� 0DWHULDO� XQG� 0LHWH� YRQ� 0DVFKLQHQ� PLW� RGHU� RKQH� 3HUVRQDO��
$XVJDEHQ�I�U�GLH�+DQGDUEHLW��XQG�GHQ�3URMHNWLHUXQJV��XQG�%DXOHLWHUNRVWHQ��VRIHUQ�GLHVH�HIIHNWLY�DQ�
IDOOHQ��LQVEHV��I�U�ORNDOH�|IIHQWOLFKH�.|USHUVFKDIWHQ�XQG�SULYDWH�7UlJHU�LP�|IIHQWOLFKHQ�,QWHUHVVH���

%HJULIIVEHVWLPPXQJ�YRQ�,QYHVWLWLRQHQ�LQ�,QIUDVWUXNWXUHQ�LQ�NOHLQHP�$XVPD���

'LH�LP�6LQQH�GHU�YRUOLHJHQGHQ�8QWHUPD�QDKPH�����YRUJHVHKHQHQ�%HLKLOIHQ�EH]LHKHQ�VLFK�DXI�,QYHV�
WLWLRQHQ� LQ� ,QIUDVWUXNWXUHQ� PLW� .RVWHQ� XQWHU� �������� ¼�� GHUHQ� :LUNXQJHQ� DXI� GLH� %HY|ONHUXQJ� GHU�
OlQGOLFKHQ� %HUJJHPHLQGHQ� GHU� 3URYLQ]� IDOOHQ�� 'LH� 8QWHUPD�QDKPH� ���� EH]LHKW� VLFK� DXI� ,QYHVWLWLR�
QHQ��GLH�DXVVFKOLH�OLFK�LQQHUKDOE�GHV�/($'(5�*HELHWHV�UHDOLVLHUW�ZHUGHQ��

6SH]LHOOH�0D�QDKPHQ��

,QYHVWLWLRQHQ� JHPl�� JHJHQVWlQGOLFKHU� 8QWHUPD�QDKPH� NRPPHQ� I�U� HLQH� )|UGHUXQJ� LQ� %HWUDFKW��
ZHQQ�GLH�GD]XJHK|ULJHQ�9RUKDEHQ�LQ�hEHUHLQVWLPPXQJ�PLW�3OlQHQ�I�U�GLH�(QWZLFNOXQJ�YRQ�*HPHLQ�
GHQ�XQG�'|UIHUQ� LQ� OlQGOLFKHQ�*HELHWHQ�XQG�GHUHQ�%DVLVGLHQVWOHLVWXQJHQ�GXUFKJHI�KUW�ZHUGHQ��VR�
IHUQ�HV�VROFKH�3OlQH�JLEW��XQG�P�VVHQ�PLW�MHGHU�HLQVFKOlJLJHQ�ORNDOHQ�(QWZLFNOXQJVVWUDWHJLH�LP�(LQ�
NODQJ�VWHKHQ���

(V� LVW�GDEHL�QLFKW�]ZLQJHQG�QRWZHQGLJ��GDV�GLH� ,QYHVWLWLRQHQ� LQ�GHQ�JHQDQQWHQ�3OlQHQ� I�U�GLH�(QW�
ZLFNOXQJ�YRQ�*HPHLQGHQ�YRUJHVHKHQ�VLQG�� MHGRFK�LVW�YRQ�GHU�]XVWlQGLJHQ�9HUZDOWXQJ�PLW�HQWVSUH�
FKHQGHP�%HVFKOXVV�%HVFKHLQLJXQJ�]X�EHVWlWLJHQ��GDVV�GDV�9RUKDEHQ�QLFKW� LP�*HJHQVDW]� ]X�GHQ�
JHQDQQWHQ�3OlQHQ�VWHKW��

�

'LH� GHU� /$*� YRUJHOHJWHQ� 3URMHNWYRUVFKOlJH� ZHUGHQ� YRQ� 6HLWHQ� GHU� /$*� HLQHP� $XVZDKOYHUIDKUHQ�
DXIJUXQG�GHU�QDFKVWHKHQGHQ�*UXQGVlW]H�XQWHU]RJHQ��

��� $XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�)DPLOLH�XQG�DXI�EHVRQGHUV�EHQDFKWHLOLJWH�$OWHUVVWXIHQ��ZLH�
EHLVSLHOVZHLVH�MXQJH�/HXWH�XQG�3HUVRQHQ��EHU�����VRZLH�LP�+LQEOLFN�DXI�GLH�)|UGHUXQJ�GHU�
&KDQFHQJOHLFKKHLW��

��� 8PIDQJ�VRZRKO�GHU�$XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�*HPHLQVFKDIW�DOV�DXFK�GHV�%HWHLOL�
JXQJVJUDGV�DXI�ORNDOHU�(EHQH��NROOHNWLYHU�RGHU�LQGLYLGXHOOHU�$QVDW]���

��� ,QQRYDWLRQV��XQG�3LORWFKDUDNWHU�GHV�3URMHNWV�DXI�ORNDOHU�(EHQH��
��� hEHUJUHLIHQGH�$XVZLUNXQJHQ��*UDG�GHU�(UUHLFKXQJ�GHU�=LHOH�GHV�/(3��GHU�MHZHLOLJHQ�0D�QDKPH�

RGHU�HYHQWXHOO�PHKUHUHU�0D�QDKPHQ��
��� hEHUJHPHLQGOLFKH�:LUNXQJ�GHV�3URMHNWHV��
��� %HLWUDJ�]XU�2SWLPLHUXQJ�GHV�|UWOLFKHQ�:DQGHUZHJHQHW]HV��
��� 1XW]EDUNHLW�GHU�,QIUDVWUXNWXU�I�U�XQWHUVFKLHGOLFKH�=LHOJUXSSHQ��

 

(V�VLQG�DXVVFKOLH�OLFK�|IIHQWOLFKH�%HLWUlJH�LQ�)RUP�YRQ�.DSLWDOEHLWUlJHQ�YRUJHVHKHQ��ZHOFKH�SUR]HQ�
WXHOO�DXI�GLH�*HVDPWNRVWHQ�GHU�]XU�)LQDQ]LHUXQJ�]XJHODVVHQHQ�.RVWHQ�EHUHFKQHW�ZHUGHQ��

'HU�0D[LPDOEHLWUDJ�GHU�]XU�)LQDQ]LHUXQJ�]XJHODVVHQHQ�.RVWHQ�EHWUlJW������

'LH� UHVWOLFKHQ�.RVWHQ�ZHUGHQ�YRQ�GHQ�%HJ�QVWLJWHQ�DXIJUXQG�GHU� MHZHLOLJHQ�EXFKKDOWHULVFKHQ�XQG�
YHUZDOWXQJVPl�LJHQ�9RUVFKULIWHQ�DXFK�LQ�)RUP�YRQ�(LJHQOHLVWXQJHQ�JHGHFNW��

%HL�GHQ�6WDQGDUGPD�QDKPHQ�ZHUGHQ� WHFKQLVFKH�.RVWHQ�ELV�]X�PD[LPDO�����GHU�DQHUNDQQWHQ�,Q�
YHVWLWLRQVNRVWHQ�DQHUNDQQW��

%HL�GHQ�VSH]LHOOHQ�0D�QDKPHQ�ZHUGHQ�WHFKQLVFKH�.RVWHQ�ELV�]X�PD[LPDO����VRZLH�XQYRUKHUJHVH�
KHQH�$XVJDEHQ�ELV�]X�PD[LPDO�����GHU�DQHUNDQQWHQ�,QYHVWLWLRQVNRVWHQ�DQHUNDQQW��

'LH�0Z6W��LVW�]XOlVVLJ��ZHQQ�QLFKW�DEVFKUHLEEDU��

6LQG�GLH�9RUDXVVHW]XQJHQ�HUI�OOW��VR�HUIROJW�GLH�%HLWUDJVJHZlKUXQJ�LP�5DKPHQ�GHV�'H�PLQLPLV�5H�
JLPHV�JHPl��9HURUGQXQJ�����������

 



 

���� ����������� ��� ����������� ����������� ����������� ������ �����������

 

 

)�U� GLH� $XV]DKOXQJ� GHV� 9RUVFKXVVHV� LQ� +|KH� YRQ� PD[�� ���� GHV� JHQHKPLJWHQ� %HLWUDJV� LVW� HLQH�
%DQNJDUDQWLH� RGHU� JOHLFKZHUWLJH� 6LFKHUKHLWVOHLVWXQJ� �EHU� ����� GHV� %HWUDJV� GHV� 9RUVFKXVVHV� ]X�
KLQWHUOHJHQ��

/DXW�$UWLNHO������D��GHV�(8��5HJOHPHQWV�1U������������VLQG�7HLOOLTXLGLHUXQJHQ�DXIJUXQG�XQG�LP�9HU�
KlOWQLV�GHU�EHUHLWV�GXUFKJHI�KUWHQ�$UEHLWHQ�YRUJHVHKHQ��)�U�HLQH�/LTXLGLHUXQJ�LVW�GLH�9RUODJH�HLQHV�
HQWVSUHFKHQGHQ�/LTXLGLHUXQJVDQVXFKHQV�VDPW�GD]XJHK|ULJHQ�VDOGLHUWHQ�5HFKQXQJHQ�QRWZHQGLJ��

)�U� |IIHQWOLFKH� .|USHUVFKDIWHQ� LVW� GLH� +LQWHUOHJXQJ� HLQHU� %DQNJDUDQWLH� RGHU� JOHLFKZHUWLJHU� 6LFKHU�
KHLWVOHLVWXQJHQ�QLFKW�QRWZHQGLJ��'LHVH�*DUDQWLH�NDQQ�GXUFK�HLQHQ�HQWVSUHFKHQG�UHFKWVNUlIWLJHQ�%H�
VFKOXVV�$NW�GHV�JHVHW]Pl�LJHQ�9HUZDOWXQJVRUJDQV�HUVHW]W�ZHUGHQ��

�

'LH� %HJ�QVWLJWHQ� GHU� %HLKLOIHQ� LP� 6LQQH� GHU� JHJHQVWlQGOLFKHQ� 8QWHUPD�QDKPH�P�VVHQ� VLFK� YHU�
SIOLFKWHQ��GLH�=ZHFNEHVWLPPXQJ�I�U�GDV� ILQDQ]LHUWH�9RUKDEHQ� I�U�PLQGHVWHQV����-DKUH�DE�$XV]DK�
OXQJ�GHV�(QGEHWUDJHV�GHU�%HLKLOIHQ�I�U�GLH�,QYHVWLWLRQHQ�QLFKW�]X�YHUlQGHUQ�

�
 

 

 

 

 

 

 

 
 

 

 

0���±�=XVDPPHQDUEHLW��$UWLNHO�����GHU�92��(8��1U������������
�

)|UGHUXQJ�I�U�3LORWSURMHNWH�XQG�I�U�GLH�(QWZLFNOXQJ�QHXHU�(U]HXJQLVVH��9HUIDKUHQ��3UR]HVVH�XQG�
7HFKQRORJLHQ�
�
�

(8�9HURUGQXQJ�1U�������������$UWLNHO�����$EVDW]����%XFKVWDEH�D��XQG�E���
(8�9HURUGQXQJ�1U������������$QKDQJ�,��7HLO����
�

 

'HU�/lQGOLFKH�5DXP�LVW�KlXILJ�YRQ�HLQHU�JHRJUDSKLVFKHQ�XQG�ZLUWVFKDIWOLFKHQ�)UDJPHQWLHUXQJ�EH�
WURIIHQ��'|UIHU�XQG�)UDNWLRQHQ�OLHJHQ�LQ�EHWUlFKWOLFKHU�(QWIHUQXQJ�YRQ�VWlGWLVFKHQ�=HQWUHQ�XQG�GLHV�
EHGLQJW�OlQJHUH�XQG�NRVWHQLQWHQVLYH�9HUVRUJXQJV��XQG�.RPPXQLNDWLRQVZHJH���
�/DQG�ZLUWVFKDIWOLFKH�$NWHXUH�VLQG�QLFKW�VHOWHQ�(LQ]HOEHWULHEH�XQG�.OHLQVWEHWULHEH��ZHOFKH��EHU�HLQH�
XQWHUGXUFKVFKQLWWOLFKH�:HWWEHZHUEVIlKLJNHLW�YHUI�JHQ���



(LQ�ZHVHQWOLFKHV�=LHO�]XU�$XIUHFKWHUKDOWXQJ�GHU�/HEHQVTXDOLWlW�XQG�GHU�%HVFKlIWLJXQJV]DKOHQ�LP�
OlQGOLFKHQ�*HELHW�LVW�GHVKDOE�GLH�6WHLJHUXQJ�GHU�:HWWEHZHUEVIlKLJNHLW�GHU�ORNDOHQ�:LUWVFKDIWVDNWHX�
UH��'LHVHV�=LHO�NDQQ�GXUFK�GLH�8QWHUVW�W]XQJ�YRQ�.RRSHUDWLRQVYRUKDEHQ�HUUHLFKW�ZHUGHQ��ZHOFKH�
QRWZHQGLJ�VHLQ�N|QQHQ��XP�SHULSKHU�EHGLQJWH�1DFKWHLOH�DXV]XJOHLFKHQ���
,P�5DKPHQ�GLHVHU�0D�QDKPH�LVW�]ZLVFKHQ�]ZHL�$UWHQ�YRQ�9RUKDEHQ�]X�XQWHUVFKHLGHQ��'LH�0D��
QDKPH�XPIDVVW��
D��.RRSHUDWLRQVYRUKDEHQ�]XU�(QWZLFNOXQJ�QHXHU�3URGXNWH��0HWKRGHQ��9HUIDKUHQ�XQG�7HFKQRORJLHQ�
LP�$JUDU��XQG�1DKUXQJVPLWWHOVHNWRU�VRZLH�LP�)RUVWVHNWRU��
E��3LORWSURMHNWH�
�

 
%HGDUI��� %LOGXQJV�� XQG� 8QWHUVW�W]XQJVPD�QDKPHQ�� XP� GLH� 5HJLRQ� DOV�

$XVELOGXQJV��XQG�$UEHLWVVWDQGRUW�DWWUDNWLYHU�I�U�MXQJH�0HQVFKHQ�
]X� PDFKHQ�� 2ULHQWLHUXQJVDQJHERWH� ]XU� %HUXIVZDKO� XQG� 8QWHU�
VW�W]XQJ� ZlKUHQG� GHU� $XVELOGXQJ� �3DWHQVFKDIWHQ��� )|UGHUXQJ�
GHU�7HOHDUEHLW�

%HGDUI��� =XVDPPHQVFKO�VVH�1HW]ZHUNH� YRQ� NOHLQHQ� XQG� PLWWOHUHQ� 8Q�
WHUQHKPHQ�Y�D��DXFK�LP�%HUHLFK�WHOHPDWLVFKH�XQG�E�URNUDWLVFKH�
+HUDXVIRUGHUXQJHQ��%VS��HOHNWURQLVFKH�)DNWXULHUXQJ��VRZLH�%H�
UDWXQJ�]XU�1DFKIROJHUHJHOXQJ�

%HGDUI���� )RUFLHUXQJ�GHU� �.RRSHUDWLRQ� �]ZLVFKHQ�GHQ�$NWHXUHQ�DXV�7RX�
ULVPXV��/DQGZLUWVFKDIW��*DVWURQRPLH��+DQGZHUN�XQG�+DQGHO�

%HGDUI���� 9HUEHVVHUXQJ�GHU�:HWWEHZHUEVIlKLJNHLW� GHU�%HWULHEH�XQG�6WHL�
JHUXQJ� GHU� IHVWHQ� XQG� PRELOHQ� ,QYHVWLWLRQHQ�� 5DWLRQDOLVLHUXQJ�
GHU� .RVWHQ� I�U� .RQVHUYLHUXQJ�� 6RUWLHUXQJ�� 9HUDUEHLWXQJ� XQG�
9HUPDUNWXQJ�YRQ�ODQGZLUWVFKDIWOLFKHQ�3URGXNWHQ�

%HGDUI���� $XIEDX�E]Z��9HUEHVVHUXQJ�GHU�'LYHUVLIL]LHUXQJ�XQG�:HUWVFK|S�
IXQJVNHWWHQ�X�D��DXFK�GXUFK�4XDOLIL]LHUXQJ�XQG�9HUQHW]XQJ�GHU�
$NWHXUH��

%HGDUI���� 6WHLJHUXQJ�GHU�:HUWVFK|SIXQJ�UHJLRQDOHU�(U]HXJQLVVH�
 

 

'LH�0D�QDKPH�OHLVWHW�HLQHQ�%HLWUDJ�]XU�)|UGHUXQJ�GHU�'LYHUVLIL]LHUXQJ�VRZLH�]XU�6WlUNXQJ�XQG�:HL�
WHUHQWZLFNOXQJ�YRQ�:LUWVFKDIWVWHLOQHKPHUQ�GXUFK�.RRSHUDWLRQ��1LFKW�]XOHW]W�GXUFK� LKUHQ� LQQRYDWLYHQ�
&KDUDNWHU��WUlJW�GLH�0D�QDKPH�GD]X�EHL��GDV�EHVWHKHQGH�$UEHLWVSODW]DQJHERW�]X�VLFKHUQ�XQG�DXV�
]XEDXHQ�XQG�GLH�$EZDQGHUXQJ�DXV�GHU�VWUXNWXUVFKZDFKHQ�3HULSKHULH�HLQ]XGlPPHQ��

�

'LH� ORNDOH� (QWZLFNOXQJ� HLQHU� 5HJLRQ� JHKW� HLQKHU� PLW� GHU� )|UGHUXQJ� YRQ� .RRSHUDWLRQ� XQG� =XVDP�
PHQKDOW��*HPHLQVDPH� ,QLWLDWLYHQ�YHUVFKLHGHQHU� ORNDOHU�$NWHXUH�VWHLJHUQ�GDV�*HPHLQZRKO�XQG� /H�
EHQVTXDOLWlW�LQ�GHU�5HJLRQ��

�

%HLWUDJ�]X�GHQ�WKHPDWLVFKHQ�=LHOHQ�GHU�ORNDOHQ�(QWZLFNOXQJVVWUDWHJLH��

��(QWZLFNOXQJ�XQG�,QQRYDWLRQ�GHU�1DKUXQJVPLWWHONHWWH�XQG�GHU�ORNDOHQ�3URGXNWLRQVV\VWHPH�

 

'LH�0D�QDKPH�VHW]W�HV�VLFK�]XP�=LHO��ZLUWVFKDIWOLFKH� ,QQRYDWLRQ�YRUDQ]XWUHLEHQ�� LQGHP� ORNDO�QDFK�
/|VXQJHQ�I�U�WHFKQLVFKH�XQG�PHWKRGLVFKH�+HUDXVIRUGHUXQJHQ�JHVXFKW�ZLUG��(V�JLOW�DQKDQG�YRQ�3L�
ORWSURMHNWHQ�QHXH�9HUIDKUHQ��3UR]HVVH�XQG�3URGXNWH�]X�HUVFKOLH�HQ��GHUHQ�(QWZLFNOXQJ�XQG�8PVHW�
]XQJ�ELV�GDWR�LQ�GHU�5HJLRQ�QLFKW�JHZDJW�RGHU�YRUDQJHWULHEHQ�ZXUGH��



6lPWOLFKH�9RUKDEHQ�GLHVHU�0D�QDKPH�ZHUGHQ�XQWHU�K|FKVWP|JOLFKHU�:DKUXQJ�GHU�8PZHOW�JHSODQW�
XQG�UHDOLVLHUW��%HYRU]XJW�ZHUGHQ�QHXH�3UR]HVVH�XQG�3URGXNWLRQVYHUIDKUHQ��ZHOFKH�GHQ�(LQVDW]�YRQ�
HUQHXHUEDUHQ�(QHUJLHQ�HUK|KHQ�XQG� LQVJHVDPW�HLQH�HIIL]LHQWH�XQG�VFKRQHQGH�5HVVRXUFHQQXW]XQJ�
XQWHUVW�W]HQ��

'LHVHV�4XHUVFKQLWWV]LHO�LVW�LQ�GHU�3ODQXQJ�XQG�8PVHW]XQJ�YRQ�9RUKDEHQ�GLHVHU�0D�QDKPH�DOV�ZH�
VHQWOLFKHV�(OHPHQW�PLW�]X�EHU�FNVLFKWLJHQ��'LH�0D�QDKPH� I|UGHUW�9RUKDEHQ��GLH�VLFK�NOLPDQHXWUDO�
DXVZLUNHQ�RGHU�HLQHQ�SRVLWLYHQ�%HLWUDJ�]XU�(LQGlPPXQJ�GHV�.OLPDZDQGHOV�EHLWUDJHQ��

 

D��.RRSHUDWLRQVSURMHNWH�I�U�GLH�(QWZLFNOXQJ�QHXHU�(U]HXJQLVVH��9HUIDKUHQ��3UR]HVVH�XQG�7HFKQROR�
JLHQ�LP�$JUDU�XQG�1DKUXQJVPLWWHOVHNWRU�VRZLH�LP�)RUVWVHNWRU��
/RNDOH�$NWHXUH�VROOHQ�LQ�HLQHU�YHUVWlUNWHQ�=XVDPPHQDUEHLW�XQWHUVW�W]W�ZHUGHQ��GDPLW�VLH�GLH�,QQRYD�
WLRQVNUDIW� LKUHU� 3URGXNWH� VWHLJHUQ� N|QQHQ�� ]�%�LP� +HUVWHOOXQJVSUR]HVV� GXUFK� GHQ� (LQVDW]� QHXHU�
7HFKQRORJLHQ� XQG� 3URGXNWLRQVYHUIDKUHQ� RGHU� GXUFK� GLH� :HLWHUHQWZLFNOXQJ� XQG� $QSDVVXQJ� EHVWH�
KHQGHU�7HFKQRORJLHQ��9HUIDKUHQ�XQG�3URGXNWH�DQ�QHXH�+HUDXVIRUGHUXQJHQ��'LH�.RRSHUDWLRQVYRUKD�
EHQ�EHWUHIIHQ�GHQ�$JUDU��XQG�1DKUXQJVPLWWHOVHNWRU�VRZLH�GHQ�)RUVWVHNWRU��'LH�=XVDPPHQDUEHLW�PLW�
(LQULFKWXQJHQ�� ZHOFKH�VRZRKO�DXI� ORNDOHU�DOV�DXFK�DXI� LQWHUQDWLRQDOHU�(EHQH� LQ�GHQ�%HUHLFKHQ�GHU�
)RUVFKXQJ�XQG�,QQRYDWLRQ�WlWLJ�VLQG��VWHOOW�HLQ�=LHO�XQG�HVVHQ]LHOOHV�(OHPHQW�GLHVHU�0D�QDKPH�GDU��
6ROOWH� HLQ� .RRSHUDWLRQVYRUKDEHQ� YRQ� GHU� (LQELQGXQJ� ZLVVHQVFKDIWOLFKHU� (LQULFKWXQJHQ� DEVHKHQ��
PXVV�GLHV�EHJU�QGHW�XQG�YRQ�GHU�/RNDOHQ�$NWLRQVJUXSSH�DXVGU�FNOLFK�JHQHKPLJW�ZHUGHQ��$XI�GLH�
(LQELQGXQJ�YRQ�H[WHUQHQ�)RUVFKXQJV�XQG�(QWZLFNOXQJVHLQULFKWXQJHQ�LQ�GDV�3URMHNW�NDQQ�EHLVSLHOV�
ZHLVH�YHU]LFKWHW�ZHUGHQ��ZHQQ�HLQHU�GHU�3URMHNWSDUWQHU��EHU�HLQH�LQWHUQH�)RUVFKXQJV��XQG�(QWZLFN�
OXQJVDEWHLOXQJ�YHUI�JW��
�
-� 5HDOLVLHUXQJ� YRQ� 3URMHNWHQ�� GLH� DXI� SUDNWLVFKH� (UIRUGHUQLVVH� LP� +LQEOLFN� DXI� GLH� ,QQRYDWLRQ� LP�

%HUHLFK�GHU�/DQGZLUWVFKDIW�HLQJHKHQ�XQG�LQ�GHU�/DJH�VLQG��3UREOHPH�XQG�&KDQFHQ�ZDKU]XQHK�
PHQ�XQG�LQQRYDWLYH�/|VXQJHQ�DXV]XDUEHLWHQ��

-� (QWZLFNOXQJ�XQG�(USUREXQJ�QHXDUWLJHU�9RUKDEHQ�LQ�GHQ�ODQGZLUWVFKDIWOLFKHQ�6FKZHUSXQNWEHUHL�
FKHQ�:HFKVHOZLUWVFKDIW��)UXFKWIROJH��%RGHQEHZLUWVFKDIWXQJ��

-� .RRSHUDWLRQVYRUKDEHQ� ]XU� (QWZLFNOXQJ�� $XIZHUWXQJ� XQG� :HLWHUHQWZLFNOXQJ� ORNDOHU� $JUDU�
1DKUXQJVPLWWHO��

-� (LQI�KUXQJ�QHXHU�('9�7HFKQRORJLHQ�]XP�HIIL]LHQWHQ�'DWHQPDQDJHPHQW� LQ� ODQG��XQG� IRUVWZLUW�
VFKDIWOLFKHQ�3URGXNWLRQVSUR]HVVHQ��

-� .RRSHUDWLRQVYRUKDEHQ�]XU�(LQI�KUXQJ�XPZHOW��XQG�UHVVRXUFHQVFKRQHQGHU�3URGXNWLRQVYHUIDKUHQ�
XQG�DQGHUHU�0HWKRGHQ��
�

E��3LORWSURMHNWH��
,P� 5DKPHQ� YRQ� .RRSHUDWLRQVYRUKDEHQ� N|QQHQ� DXFK� VRJHQDQQWH� 3LORWSURMHNWH� HQWZLFNHOW�� JHSODQW�
XQG�XPJHVHW]W�ZHUGHQ��%HL�3LORWSURMHNWHQ�KDQGHOW�HV�VLFK�XP�9HUVXFKV��RGHU�7HVWSURMHNWH��PLW�ZHO�
FKHQ� &KDQFHQ� XQG� 5LVLNHQ� VRZLH� GLH� :LUWVFKDIWOLFKNHLW�� GLH� WHFKQLVFKH� /HLVWXQJVIlKLJNHLW� XQG� GLH�
JHVHOOVFKDIWOLFKH�$N]HSWDQ]�YRQ�QHXDUWLJHQ�7HFKQRORJLHQ��0HWKRGHQ�XQG�3UR]HVVHQ�YRU�HLQHU�P|J�
OLFKHQ�0DUNWHLQI�KUXQJ�HUSUREW�ZHUGHQ�NDQQ��8P�]X�JDUDQWLHUHQ��GDVV�GLH�JHI|UGHUWHQ�3URMHNWH�QLFKW�
XQQDFKDKPEDUH� 6RQGHUIlOOH� GDUVWHOOHQ�� VRQGHUQ� ]XPLQGHVW� *UXQGODJH� I�U� HLQHQ� ]XN�QIWLJHQ� /HUQ��
XQG� 2SWLPLHUXQJVSUR]HVV� VHLQ� N|QQHQ�� LVW� GHU� 3URMHNWYHUDQWZRUWOLFKH� YHUSIOLFKWHW�� HLQH� 3URMHNWHYD�
OXDWLRQ�]X�OLHIHUQ���
+HUYRU]XKHEHQ�LVW��GDVV�3LORWSURMHNWH�QLFKW�DXVVFKOLH�OLFK�GHQ�$JUDU���1DKUXQJVPLWWHO��XQG�)RUVWVHN�
WRU� EHWUHIIHQ�� VRQGHUQ� VlPWOLFKH� 7KHPHQVFKZHUSXQNWH� XPIDVVHQ� N|QQHQ�� ZHOFKH� GLH� QDFKKDOWLJH�
(QWZLFNOXQJ�GHV�OlQGOLFKHQ�*HELHWV�XQG�GHU�|UWOLFKHQ�%HY|ONHUXQJ�XQWHUVW�W]HQ��XQWHU�%HU�FNVLFKWL�
JXQJ�GHU�=LHOVHW]XQJHQ�GHU�/lQGOLFKHQ�(QWZLFNOXQJVSROLWLN���
-� (USUREXQJ� QHXHU� XQG� LQQRYDWLYHU� 'LHQVWOHLVWXQJHQ� XQG� LQ� GHQ� %HUHLFKHQ� /DQGZLUWVFKDIW�� 7RX�

ULVPXV��+DQGZHUN��+DQGHO�XQG�6R]LDOHV��
-� (USUREXQJ�LQQRYDWLYHU�0HWKRGHQ�XQG�0D�QDKPHQ�LP�'HVWLQDWLRQVPDUNHWLQJ�VRZLH�LQ�GHU�.RP�

PXQLNDWLRQ�XQG�%HZHUEXQJ�GHV�)|UGHUJHELHWHV��
-� (USUREXQJ� LQQRYDWLYHU� XQG� QDFKKDOWLJHU� 7HFKQRORJLHQ�� 9HUIDKUHQ� XQG� 3UR]HVVH� LQ� GHQ� %HUHL�

FKHQ�8PZHOW�XQG�.OLPDVFKXW]�VRZLH�LP�=XVDPPHQKDQJ�PLW�HUQHXHUEDUHQ�(QHUJLHQ��
-� (USUREXQJ� DOV� *UXQGODJH� ]XU� 6FKDIIXQJ�� 9HUEHVVHUXQJ� RGHU� $XVGHKQXQJ� ORNDOHU� %DVLVGLHQVW�

OHLVWXQJHQ�I�U�GLH�OlQGOLFKH�%HY|ONHUXQJ� LQ�GHQ�%HUHLFKHQ�.LQGHUEHWUHXXQJ��SV\FKLDWULVFKH�XQG�
SV\FKRVR]LDOH�'LHQVWOHLVWXQJHQ�I�U�.LQGHU�XQG�-XJHQGOLFKH��3IOHJH��XQG�%HWUHXXQJVGLHQVWH��SH�
ULSKHUH� *HVXQGKHLWVYHUVRUJXQJ� �]�%�� 0HGLNDPHQWHQDXVJDEHVWHOOH��� 'LHQVWH� XQG� $QJHERWH� ]XU�



'HFNXQJ� GHU� :RKQ�� XQG� %HWUHXXQJVEHG�UIQLVVH� YRQ� .LQGHUQ�� YRQ� 0HQVFKHQ� PLW� EHVRQGHUHQ�
%HG�UIQLVVHQ� RGHU� LQ� 1RWODJHQ� VRZLH� YRQ� 6HQLRUHQ� HLQVFKOLH�OLFK� JHQHUDWLRQHQ�EHUJUHLIHQGH�
(LQULFKWXQJHQ� 

-� (USUREXQJ�XQG�9HUEHVVHUXQJ�YRQ�PRELOHQ�'LHQVWHQ�VRZLH�+RO��XQG�%ULQJGLHQVWHQ��
-� (USUREXQJ�YRQ�$QJHERWHQ�]XU�5HGX]LHUXQJ�GHV�,QGLYLGXDOYHUNHKUV��]�%��(�%LNH�9HUOHLK�HWF����
-� (USUREXQJ�YRQ�'LHQVWHQ�I�U�HLQ�XPZHOWVFKRQHQGHV�0RELOLWlWVPDQDJHPHQW�DXI�UHJLRQDOHU��NRP�

PXQDOHU� VRZLH� EHWULHEOLFKHU� (EHQH� �]�%�� (LQULFKWXQJ� EHGDUIVRULHQWLHUWHU� 9HUNHKUVV\VWHPH� ZLH�
HWZD�*HPHLQGHEXVVH��%HWULHEVEXVVH��:DQGHUEXVVH��5XIEXVVH��$QUXIVDPPHOWD[LV�XQG�6KXWWOH�
9HUNHKUH��,QIRUPDWLRQVV\VWHPH��0D�QDKPHQ�]XU�7UDQVSRUWUDWLRQDOLVLHUXQJ��(LQULFKWXQJ�YRQ�0R�
ELOLWlWV]HQWUDOHQ�DOV�.RRUGLQDWLRQV�'UHKVFKHLEH��,QIRUPDWLRQV��XQG�6HUYLFHVWHOOH� LP�YHUNHKUVPLW�
WHO��XQG�YHUNHKUVWUlJHU�EHUJUHLIHQGHQ�8PZHOWYHUEXQG��HWF���

-� (USUREXQJ�YRQ�0D�QDKPHQ�I�U�GHQ�QDFKKDOWLJHQ�(UKDOW�YRQ�1DKYHUVRUJXQJVDQJHERWHQ�LP�OlQG�
OLFKHQ�5DXP��

-� (QWZLFNOXQJ�XQG�(USUREXQJ� LQQRYDWLYHU�XQG�QDFKKDOWLJHU�0HWKRGHQ� LQ�GHU�5HJLRQDOHQWZLFNOXQJ�
LP�OlQGOLFKHQ�5DXP�LQ�$EVWLPPXQJ�PLW�GHU�|UWOLFKHQ�*HPHLQVFKDIW�VRZLH�(USUREXQJ�QHXHU�)RU�
PHQ� GHU� %�UJHUEHWHLOLJXQJ� ]XU� (LQEH]LHKXQJ� GHU� ORNDOHQ� %HY|ONHUXQJ� LQ� GLH� (QWZLFNOXQJ� GHU�
*HPHLQGH�XQG�]XU�5HDOLVLHUXQJ�YRQ�3LORWSURMHNWHQ�LQ�NOHLQHUHP�8PIDQJ��

-� (QWZLFNOXQJ�XQG�(USUREXQJ�YRQ�LQQRYDWLYHQ�3URMHNWHQ�]XU�)|UGHUXQJ�GHV�(KUHQDPWHV�LP�OlQGOL�
FKHQ�5DXP��ZLH�]�%��=HLWEDQNHQ��)UHLZLOOLJHQDUEHLW�I�U�GLH�*HPHLQVFKDIW��HWF���

�
6lPWOLFKH�9RUKDEHQ�GLHVHU�0D�QDKPH��VLHKH�9RUKDEHQ�REHQ�XQG�3LORWSURMHNWH��P�VVHQ�QLFKW�]ZLQ�
JHQG�LQ�)RUP�HLQHU�.RRSHUDWLRQ�GXUFKJHI�KUW�ZHUGHQ��VRQGHUQ�N|QQHQ�DXFK�YRQ�LQGLYLGXHOOHQ�$NWHX�
UHQ�UHDOLVLHUW�ZHUGHQ���
,P�)DOOH�HLQHV�9RUKDEHQV��ZHOFKHV�YRQ�HLQHP�HLQ]LJHQ�$NWHXU�UHDOLVLHUW�ZLUG�LVW�HLQH�QDFKJHZLHVH�
QH��P|JOLFKVW�ZHLWH�|IIHQWOLFKH�9HUEUHLWXQJ�GHU�3URMHNWHUJHEQLVVH�]ZLQJHQGH�%HGLQJXQJ��ZHOFKH�JD�
UDQWLHUHQ�VROO��GDVV�GDV�3URMHNW�WURW]�LQGLYLGXHOOHU�8PVHW]XQJ�]XP�1XW]HQ�'ULWWHU�EHLWUlJW��

 

D��.RRSHUDWLRQVYRUKDEHQ��
'HU�%HJ�QVWLJWH�GHV�9RUKDEHQV��ZHOFKHU�GHQ�$QWUDJ�XP�)|UGHUXQJ�VRZLH�XP�/LTXLGLHUXQJ�GHV�JH�
ZlKUWHQ�)|UGHUEHLWUDJHV�HLQUHLFKW��LVW�HLQH�.RRSHUDWLRQVJUXSSH�RGHU�HLQ�DOV�IHGHUI�KUHQGHV�0LWJOLHG�
GHVLJQLHUWHU�.RRSHUDWLRQVSDUWQHU��VRIHUQ�GLH�.RRSHUDWLRQVJUXSSH�QLFKW��EHU�HLQH�HLJHQH�5HFKWVSHU�
V|QOLFKNHLW�YHUI�JW���
%HL�GHU�.RRSHUDWLRQVJUXSSH�KDQGHOW�HV�VLFK�XP�HLQHQ�=XVDPPHQVFKOXVV��PLW�HLJHQHU�5HFKWVSHU�
V|QOLFKNHLW�RGHU�±�IDOOV�NHLQH�5HFKWVSHUV|QOLFKNHLW�YRUOLHJW���XP�HLQHQ�ORVHQ�=XVDPPHQVFKOXVV�YRQ�
PLQGHVWHQV�]ZHL�3DUWQHUQ��GLH�HLQHU�GHU�QDFKVWHKHQGHQ�.DWHJRULHQ�]XRUGHQEDU�VLQG���
��|IIHQWOLFKH�.|USHUVFKDIWHQ���
��3ULYDWXQWHUQHKPHQ��GLH�DXI�GHP�*HELHW�GHU�)RUVFKXQJ�XQG�(QWZLFNOXQJ�WlWLJ�VLQG��
��ODQGZLUWVFKDIWOLFKH�(LQ]HOXQWHUQHKPHQ���
��*HQRVVHQVFKDIWHQ�LP�$JUDU���1DKUXQJVPLWWHO�XQG�)RUVWVHNWRU���
��(U]HXJHUJUXSSLHUXQJHQ�LP�%HUHLFK�GHU�/DQGZLUWVFKDIW���
��$NWHXUH�GHU�1DKUXQJVPLWWHONHWWH�XQG�GHV�)RUVWVHNWRUV��
�
,P�5DKPHQ�GLHVHU�0D�QDKPH�N|QQHQ�DXFK�HLQ]HOQH�$NWHXUH�JHI|UGHUW�ZHUGHQ��VRIHUQ�VLH�GHQ�REHQ�
DQJHI�KUWHQ�.DWHJRULHQ�]XRUGHQEDU�VLQG���
�
E��3LORWSURMHNWH��
'HU�%HJ�QVWLJWH�GHV�9RUKDEHQV��ZHOFKHU�GHQ�$QWUDJ�XP�)|UGHUXQJ�VRZLH�XP�/LTXLGLHUXQJ�GHV�JH�
ZlKUWHQ�)|UGHUEHLWUDJHV�HLQUHLFKW��LVW�HLQH�.RRSHUDWLRQVJUXSSH�RGHU�HLQ�DOV�IHGHUI�KUHQGHV�0LWJOLHG�
GHVLJQLHUWHU�.RRSHUDWLRQVSDUWQHU��VRIHUQ�GLH�.RRSHUDWLRQVJUXSSH�QLFKW��EHU�HLQH�HLJHQH�5HFKWVSHU�
V|QOLFKNHLW�YHUI�JW���
%HL�GHU�.RRSHUDWLRQVJUXSSH�NDQQ�HV�VLFK�XP�HLQ�6XEMHNW�PLW�HLJHQHU�5HFKWVSHUV|QOLFKNHLW�RGHU�XP�
HLQHQ�ORVHQ�=XVDPPHQVFKOXVV�YRQ�PLQGHVWHQV�]ZHL�3DUWQHUQ�KDQGHOQ��GLH�HLQHU�GHU�QDFKVWHKHQGHQ�
.DWHJRULHQ�]XRUGHQEDU�VLQG���
��|IIHQWOLFKH�.|USHUVFKDIWHQ���
��3ULYDWXQWHUQHKPHQ��GLH�DXI�GHP�*HELHW�GHU�)RUVFKXQJ�XQG�(QWZLFNOXQJ�WlWLJ�VLQG��
��ODQGZLUWVFKDIWOLFKH�(LQ]HOXQWHUQHKPHQ���
��*HQRVVHQVFKDIWHQ�LP�$JUDU���1DKUXQJVPLWWHO�XQG�)RUVWVHNWRU���
��(U]HXJHUJUXSSLHUXQJHQ�LP�%HUHLFK�GHU�/DQGZLUWVFKDIW���
��$NWHXUH�GHU�1DKUXQJVPLWWHONHWWH�XQG�GHV�)RUVWVHNWRUV���
��SULYDWZLUWVFKDIWOLFKH�8QWHUQHKPHQ��.08V���ZHOFKH�,QQRYDWLRQ�LQ�GHQ�%HUHLFKHQ�/DQGZLUWVFKDIW��
7RXULVPXV��+DQGZHUN��+DQGHO��6R]LDOHV��'HVWLQDWLRQVPDUNHWLQJ��.OLPD�XQG�8PZHOWVFKXW]�VRZLH�LQ�
GHQ�HUQHXHUEDUHQ�(QHUJLHQ�YRUDQWUHLEHQ�ZROOHQ���



�

.RVWHQ�I�U�.RRUGLQDWLRQ�XQG�2UJDQLVDWLRQ��
-� .RQ]HSWHQWZLFNOXQJ��6WXGLHQ�XQG�9RUSURMHNWH�DOV�*UXQGODJHQ�I�U�HLQH�JHPHLQVDPH�3URMHNWHQW�

ZLFNOXQJ� 
-� %HUDWXQJVNRVWHQ��
-� 9HUZDOWXQJVNRVWHQ� XQG� 3HUVRQDONRVWHQ� VRZLH� 0LHWNRVWHQ�� ZHOFKH� LP� =XVDPPHQKDQJ� PLW� GHU�

.RRUGLQDWLRQ�XQG�2UJDQLVDWLRQ�GHV�.RRSHUDWLRQVYRUKDEHQV�HQWVWHKHQ���
-� .RVWHQ�I�U�GLH�$QLPDWLRQ�GHV�7HUULWRULXPV�XP�GLH�3ODQXQJ�GHU�.RRSHUDWLRQVYRUKDEHQ�XQG�3LORW�

SURMHNWHQ�]X�XQWHUVW�W]HQ�VRZLH�.RVWHQ�I�U�GLH�$NWLYLHUXQJ�YRQ�3URMHNWSDUWQHUQ��
-� 5HLVHNRVWHQ�GHU�3URMHNWSDUWQHU�I�U�GLH�7HLOQDKPH�DQ�0HHWLQJV��GLH�GDV�3URMHNW�EHWUHIIHQ��
�
'LUHNWH�3URMHNWNRVWHQ��
-� .RVWHQ� I�U�GLH�9HUEUHLWXQJ�GHU�3URMHNWHUJHEQLVVH�� ,QIRUPDWLRQVNDPSDJQHQ�]XU�9HUEUHLWXQJ�GHU�

3URMHNWHUJHEQLVVH��
-� .RVWHQ�I�U�GLH�6FKDIIXQJ��GLH�9HUZDOWXQJ�XQG�$QPLHWXQJ�YRQ�3LORWIOlFKHQ�XQG�RGHU�)HOGHUQ��
-� .RVWHQ�I�U�GLH�3IOHJH�GHU�.XOWXUHQ�E]Z��GLH�%HVWHOOXQJ�YRQ�'HPRQVWUDWLRQVIHOGHUQ���
-� .RVWHQ�I�U�GLH�$QPLHWXQJ�YRQ�0DVFKLQHQ�RGHU�DQGHUHU�WHFKQLVFKHU�$XVVWDWWXQJ�RGHU�0DWHULDOHQ��

ZHOFKH�VLFK�I�U�GLH�8PVHW]XQJ�GHV�3LORWSURMHNWHV�DOV�QRWZHQGLJ�HUZHLVHQ��
-� +HUVWHOOXQJ� YRQ� 3URWRW\SHQ� YHUDUEHLWHWHU� 3URGXNWH� LP� $JUDU�� XQG� 1DKUXQJVPLWWHOVHNWRU� VRZLH�

)RUVWVHNWRU��D��.RRSHUDWLRQVYRUKDEHQ��VRZLH� LQ�GHQ�DQGHUHQ�:LUWVFKDIWVEHUHLFKHQ��7RXULVPXV��
+DQGZHUN�� +DQGHO�� 8PZHOW�� XQG� .OLPDVFKXW]�� HUQHXHUEDUH� (QHUJLHQ� XQG� %DVLVGLHQVWOHLVWXQ�
JHQ��E��3LORWSURMHNWH���

-� 3ODQXQJV��XQG�0DWHULDONRVWHQ�I�U�GLH�5HDOLVLHUXQJ�YRQ�3URWRW\SHQ��
-� %HUDWXQJVNRVWHQ��EHU�GLH�9HUZHQGXQJ�EHVRQGHUHU�� I�U�GLH�$XVI�KUXQJ�GHV�3URMHNWV�QRWZHQGL�

JHU�$XVU�VWXQJHQ��9HUIDKUHQ��0HWKRGHQ��LQNO��5HLVHNRVWHQ���
-� 3HUVRQDO�XQG�0LHWNRVWHQ��GLH�VLFK�I�U�GLH�8PVHW]XQJ�GHV�3LORWSURMHNWHV�DOV�QRWZHQGLJ�HUZHLVHQ��

 

$OV�I|UGHUIlKLJ�ZHUGHQ�JUXQGVlW]OLFK�MHQH�3URMHNWH�HUDFKWHW��
-� GLH�VLFK�PLW�GHQ�%HVRQGHUKHLWHQ�GHV�*HELHWHV�DXVHLQDQGHUVHW]HQ�E]Z��DXI�GLHVH�HLQJHKHQ�XQG�

GLHVH�I|UGHUQ��
-� GLH�PLW� GHQ�3ULRULWlWHQ�GHU� OlQGOLFKHQ� (QWZLFNOXQJ�JHPl��(8�9HURUGQXQJ�1U�� ������������PLW�

GHP�3ULRULWlWHQ�GHV�(QWZLFNOXQJVSURJUDPPV�I�U�GHQ� OlQGOLFKHQ�5DXP�GHU�$XWRQRPHQ�3URYLQ]�
%R]HQ�6�GWLURO�VRZLH�PLW�GHP�/RNDOHQ�(QWZLFNOXQJVSODQ� I�U�GDV�3XVWHUWDO�����������NRKlUHQW�
VLQG�XQG�]XU�(UUHLFKXQJ�GHU�MHZHLOV�IHVWJHVFKULHEHQHQ�=LHOVHW]XQJHQ�EHLWUDJHQ��

-� 3LORWSURMHNWH� XQG�RGHU� .RRSHUDWLRQVYRUKDEHQ� ]XU� (QWZLFNOXQJ� QHXHU� (U]HXJQLVVH�� 9HUIDKUHQ��
3UR]HVVH�XQG�7HFKQRORJLHQ�LP�$JUDU�XQG�1DKUXQJVPLWWHOVHNWRU�VRZLH�LP�)RUVWVHNWRU�PLW�LQGLYL�
GXHOOHU�7UlJHUVFKDIW��GLH�HLQHQ�.RPPXQLNDWLRQVSODQ�]XU�|IIHQWOLFKHQ�9HUEUHLWXQJ�GHU�3URMHNWHU�
JHEQLVVH�EHLQKDOWHQ��

-� 8P�]X�JDUDQWLHUHQ��GDVV�GLH�JHI|UGHUWHQ�3URMHNWH�QLFKW�XQQDFKDKPEDUH�6RQGHUIlOOH�GDUVWHOOHQ��
VRQGHUQ� ]XPLQGHVW�*UXQGODJH� I�U�HLQHQ� ]XN�QIWLJHQ�/HUQ��XQG�2SWLPLHUXQJVSUR]HVV�VHLQ� N|Q�
QHQ��LVW�HLQH�EHJOHLWHQGH�(YDOXDWLRQ�]ZLQJHQG�YRU]XVHKHQ���

�
6RIHUQ�GLH�.RRSHUDWLRQVJUXSSH�QLFKW��EHU�HLQH�HLJHQH�5HFKWVSHUV|QOLFKNHLW�YHUI�JW��PXVV�JHPHLQ�
VDP�PLW� GHP� )|UGHUDQWUDJ� HLQH� .RRSHUDWLRQVYHUHLQEDUXQJ� YRUJHOHJW� ZHUGHQ�� -HGHV� 3URMHNW�PXVV�
HLQHQ�$NWLRQVSODQ�EHLQKDOWHQ��ZHOFKHU�GDV�9RUKDEHQ�GHWDLOOLHUW�GDUVWHOOW��GLH�5ROOHQ�GHU�3URMHNWSDUWQHU�
EHVFKUHLEW��GHQ�IHGHUI�KUHQGHQ�3DUWQHU�GHILQLHUW�VRZLH�HLQHQ�)LQDQ]SODQ�HLQVFKOLH�OLFK�GHU�.RVWHQ�
DXIWHLOXQJ�HQWKlOW��

 

'LH� GHU� /$*� YRUJHOHJWHQ� 3URMHNWYRUVFKOlJH� ZHUGHQ� YRQ� 6HLWHQ� GHU� /$*� HLQHP� $XVZDKOYHUIDKUHQ�
DXIJUXQG�GHU�QDFKVWHKHQGHQ�*UXQGVlW]H�XQWHU]RJHQ��

��� $XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�)DPLOLH�XQG�DXI�EHVRQGHUV�EHQDFKWHLOLJWH�$OWHUVVWXIHQ��
ZLH�EHLVSLHOVZHLVH�MXQJH�/HXWH�XQG�3HUVRQHQ��EHU�����VRZLH�LP�+LQEOLFN�DXI�GLH�)|UGHUXQJ�
GHU�&KDQFHQJOHLFKKHLW��

��� 8PIDQJ�VRZRKO�GHU�$XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�*HPHLQVFKDIW�DOV�DXFK�GHV�%HWHLOL�
JXQJVJUDGV�DXI�ORNDOHU�(EHQH��NROOHNWLYHU�RGHU�LQGLYLGXHOOHU�$QVDW]���

��� ,QQRYDWLRQV��XQG�3LORWFKDUDNWHU�GHV�3URMHNWV�DXI�ORNDOHU�(EHQH��



��� hEHUJUHLIHQGH�$XVZLUNXQJHQ��*UDG�GHU�(UUHLFKXQJ�GHU�=LHOH�GHV�/(3��GHU�MHZHLOLJHQ�0D��
QDKPH�RGHU�HYHQWXHOO�PHKUHUHU�0D�QDKPHQ��

��� (LQELQGXQJ�YRQ�(LQULFKWXQJHQ�]XU�)RUVFKXQJ�XQG�(QWZLFNOXQJ��
��� EHUHLFKV��XQG�VHNWRUHQ�EHUJUHLIHQGH�$XVULFKWXQJ�XQG�QLFKW�QXU�$NWLYLHUXQJ�HLQHV�VSH]LIL�

VFKHQ��VR]L|NRQRPLVFKHQ�%HUHLFKV��
��� =XVDPPHQDUEHLW�YRQ�PHKU�DOV�]ZHL�3DUWQHUQ��
��� 6SH]LILVFKH�0D�QDKPHQ�]XU�9HUEUHLWXQJ�GHU�(UJHEQLVVH�YRUVHKHQ��DXFK�ZHQQ�VLH�QLFKW�

]ZLQJHQG�YRUJHVFKULHEHQ�VLQG��

�

'LH�YRUJHVHKHQHQ�9RUKDEHQ�ZHUGHQ�YRQ�GHU�(XURSlLVFKHQ�8QLRQ��GHV�6WDDWV�XQG�GHP�/DQG�6�GWL�
URO�]X�LQVJHVDPW���������XQWHUVW�W]W��

'LH�0Z6W��LVW�]XOlVVLJ��ZHQQ�QLFKW�DEVHW]EDU��%HL�9RUKDEHQ��ZHOFKH�QLFKW�GHP�/DQGZLUWVFKDIWVVHNWRU�
]X]XRUGQHQ�VLQG��XQWHUOLHJW�GLH�)|UGHUXQJ�GHU�'H�0LQLPLV�5HJHOXQJ�ODXW�(8�9HURUGQXQJ�������������

 

����� ����������� ��� ����������� ���������� ����������� ��� ����������

 

'LH�$XV]DKOXQJ�YRQ�9RUVFK�VVHQ�I�U�GLH�5HDOLVLHUXQJ�YRQ�9RUKDEHQ�LVW�DXVVFKOLH�OLFK�I�U�3LORWSUR�
MHNWH�]XOlVVLJ�XQG�]ZDU�ELV�]X�PD[LPDO����3UR]HQW�GHV�JHQHKPLJWHQ�)|UGHUEHLWUDJV��9RUDXVVHW]XQJ�
I�U�GLH�LVW�GLH�+LQWHUOHJXQJ�HLQHU�%DQNJDUDQWLH�RGHU�HLQHU�JOHLFKZHUWLJHQ�6LFKHUVWHOOXQJ�LQ�GHU�+|KH�
YRQ� ���� 3UR]HQW� GHU� EHDQWUDJWHQ� 9RUVFKXVV]DKOXQJ�� gIIHQWOLFKH� 9HUZDOWXQJHQ� VLQG� YRQ� GHU� 9HU�
SIOLFKWXQJ� ]XU� +LQWHUOHJXQJ� HLQHU� %DQNJDUDQWLH� RGHU� JOHLFKZHUWLJHQ� 6LFKHUVWHOOXQJ� HQWKREHQ� XQG�
N|QQHQ�GLHVH�GXUFK�HLQHQ�%HVFKOXVV�GHV�EHUHFKWLJWHQ�(QWVFKHLGXQJVUHPLXPV�HUVHW]HQ��
7HLODEUHFKQXQJHQ�YRQ�EHUHLWV�GXUFKJHI�KUWHQ�$UEHLWHQ�LQQHUKDOE�HLQHV�JHQHKPLJWHQ�9RUKDEHQV�VLQG�
JHJHQ�9RUODJH�GHV�HQWVSUHFKHQGHQ�/LTXLGLHUXQJVDQVXFKHQV�VDPW�]XJHK|ULJHU��VDOGLHUWHU�5HFKQXQ�
JHQ�XQG�DE�HLQHP�0LQGHVWEHWUDJ�YRQ��������(XUR�]XOlVVLJ��
�
 

 

 

 

0�����±�=XVDPPHQDUEHLW�]ZLVFKHQ�NOHLQHQ�:LUWVFKDIWVWHLOQHKPHUQ�EHL�GHU�2UJDQLVDWLRQ�YRQ�JH�
PHLQVDPHQ�$UEHLWVDEOlXIHQ�XQG�GHU�JHPHLQVDPHQ�1XW]XQJ�YRQ�$QODJHQ�XQG�5HVVRXUFHQ�VRZLH�GHU�
(QWZLFNOXQJ�XQG�RGHU�9HUPDUNWXQJ�YRQ�7RXULVPXVGLHQVWOHLVWXQJHQ�PLW�%H]XJ�]X�OlQGOLFKHQ�7RXULV�
PXV�

�

$UWLNHO�����$EVDW]���%XFKVWDEH��F���GHU�9HURUGQXQJ��8(��GHV�5DWHV�1U������������

$UWLNHO����GHU�9HURUGQXQJ��(8��GHU�.RPPLVVLRQ����������
�

'LH�JHJHQVWlQGOLFKH�0D�QDKPH�]LHOW�GDUDXI�DE��GLH�OlQGOLFKH�(QWZLFNOXQJ�GXUFK�GLH�%HJ�QVWLJXQJ�
XQG�8QWHUVW�W]XQJ�YHUVFKLHGHQHU�)RUPHQ�GHU�=XVDPPHQDUEHLW�SULPlU�LP�7RXULVPXV�]X�XQWHUVW�W�
]HQ��XP�DXI�GLHVH�:HLVH�]X�HLQHP�JHVXQGHQ�XQG�]XNXQIWVWUlFKWLJHQ�/HEHQV��XQG�:LUWVFKDIWVUDXP�
LQ�GHQ�OlQGOLFKHQ�*HELHWHQ�EHL]XWUDJHQ��

=LHO�LVW�GLH�8QWHUVW�W]XQJ�YRQ�LQQRYDWLYHQ�0RGHOOSURMHNWHQ�LP�OlQGOLFKHQ�7RXULVPXV��GLH�DXI�GLH�(QW�
ZLFNOXQJ�QHXHU�$QJHERWH��3URGXNWH�XQG�'LHQVWOHLVWXQJHQ�VRZLH�GHUHQ�9HUPDUNWXQJ�DE]LHOHQ��(V�
VROOHQ�GDKHU�9RUKDEHQ�GHILQLHUW�ZHUGHQ��GLH�GLH�.RQ]HSWLRQ��(QWZLFNOXQJ�XQG�8PVHW]XQJ�NUHDWLYHU�



XQG�EXFKXQJVUHOHYDQWHU�LQQRYDWLYHU�$QJHERWH�LP�7HUULWRULXP�]XP�,QKDOW�KDEHQ��1DFKKDOWLJ�]LHOW�GLH�
VH�8QWHUPD�QDKPH�VRPLW�DXI�GLH�)|UGHUXQJ�GHU�,QQRYDWLRQ�XQG�$QJHERWVHQWZLFNOXQJ�LP�OlQGOLFKHQ�
7RXULVPXV�EHL��ZREHL�DXFK�$QJHERWH�XQG�3URGXNWH�DQGHUHU�:LUWVFKDIWVEHUHLFKH��]�%��GHU�/DQGZLUW�
VFKDIW��GHV�+DQGZHUNV��GHV�+DQGHOV�XQG�HQWVSUHFKHQGH�'LHQVWOHLVWXQJHQ��%HU�FNVLFKWLJXQJ�ILQGHQ�
N|QQHQ��

*H]LHOWH�XQG�JHPHLQVFKDIWOLFK�HQWZLFNHOWH�RUJDQLVLHUWH�0DUNHWLQJVWUDWHJLHQ�XQG�9HUPDUNWXQJVDNWLYL�
WlWHQ�WUDJHQ�QDFKKDOWLJ�]XU�6WHLJHUXQJ�GHV�%HNDQQWKHLWVJUDGHV�GHV�OlQGOLFKHQ�5DXPHV�XQG�VHLQHU�
%HVRQGHUKHLWHQ�XQG�GDPLW�]X�HLQHU�JHVWHLJHUWHQ�:HWWEHZHUEVIlKLJNHLW�GHV�*HELHWHV�JHJHQ�EHU�DQ�
GHUHQ�7RXULVPXVGHVWLQDWLRQHQ�EHL��

'HU�7RXULVPXV�LVW�HLQHU�GHU�ZLFKWLJVWHQ�:LUWVFKDIWVEHUHLFKH�XQG�GDPLW�DXFK�$UEHLWJHEHU�LP�OlQGOL�
FKHQ�5DXP��'XUFK�GLH�)|UGHUXQJ�GHU�WRXULVWLVFKHQ�(QWZLFNOXQJ�LP�$OOJHPHLQHQ�XQG�LQ�:HFKVHOZLU�
NXQJ�PLW�DQGHUHQ�:LUWVFKDIWVEHUHLFKHQ��]LHOW�GLH�JHJHQVWlQGOLFKH�8QWHUPD�QDKPH�]XU�QDFKKDOWLJH�
6LFKHUXQJ�XQG�6FKDIIXQJ�YRQ�$UEHLWVSOlW]HQ�LP�OlQGOLFKHQ�5DXP�EHL��

�

%HGDUI��� =XVDPPHQVFKO�VVH�1HW]ZHUNH� YRQ� NOHLQHQ� XQG� PLWWOHUHQ� 8Q�
WHUQHKPHQ�Y�D��DXFK�LP�%HUHLFK�WHOHPDWLVFKH�XQG�E�URNUDWLVFKH�
+HUDXVIRUGHUXQJHQ��%VS��HOHNWURQLVFKH�)DNWXULHUXQJ��VRZLH�%H�
UDWXQJ�]XU�1DFKIROJHUHJHOXQJ�

%HGDUI���� )RUFLHUXQJ�GHU� �.RRSHUDWLRQ� �]ZLVFKHQ�GHQ�$NWHXUHQ�DXV�7RX�
ULVPXV��/DQGZLUWVFKDIW��*DVWURQRPLH��+DQGZHUN�XQG�+DQGHO�

%HGDUI���� 8QWHUVW�W]XQJ� GHU� 7RXULVPXVWUHLEHQGHQ�� 9HUEHVVHUXQJ� GHU�
6SUDFKNHQQWQLVVH��HQJOLVFK���%HUDWXQJ�]XU�)|UGHUXQJ�YRQ�TXDOL�
WDWLY�KRFKZHUWLJHQ�%HKHUEHUJXQJV��XQG�*DVWURQRPLHDQJHERWHQ�
VRZLH� $XVEDX� GHU�'LHQVWOHLVWXQJVTXDOLWlW� XQG� GHU� ]ZLVFKHQEH�
WULHEOLFKHQ�=XVDPPHQDUEHLW�

 

'LH�8QWHUPD�QDKPH�OHLVWHW�HLQHQ�%HLWUDJ�]XU�3ULRULWlW�����)|UGHUXQJ�GHU�VR]LDOHQ�,QNOXVLRQ��GHU�$U�
PXWVEHNlPSIXQJ�XQG�GHU�ZLUWVFKDIWOLFKHQ�(QWZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ��6FKZHUSXQNWEHUHLFK�
�$���(UOHLFKWHUXQJ�GHU�'LYHUVLIL]LHUXQJ��*U�QGXQJ�XQG�(QWZLFNOXQJ�YRQ�NOHLQHQ�8QWHUQHKPHQ�XQG�
6FKDIIXQJ�YRQ�$UEHLWVSOlW]HQ��6FKZHUSXQNWEHUHLFK��%��)|UGHUXQJ�GHU�ORNDOHQ�(QWZLFNOXQJ�LQ�OlQGOL�
FKHQ�*HELHWHQ�

%HLWUDJ�]X�GHQ�WKHPDWLVFKHQ�=LHOHQ�GHU�ORNDOHQ�(QWZLFNOXQJVVWUDWHJLH��

��1DFKKDOWLJHU�7RXULVPXV�
�

3LORWSURMHNWH�LP�%HUHLFK�7RXULVPXV�VROOHQ�GLH�,QQRYDWLRQVNUDIW�LP�OlQGOLFKHQ�5DXP�VLFKWEDU�PDFKHQ�
XQG� ]XU� :HWWEHZHUEVIlKLJNHLW� XQG� QDFKKDOWLJHQ� (QWZLFNOXQJ� EHLWUDJHQ�� hEHU� GLHVH� 0D�QDKPHQ�
ZHUGHQ� GLH� 9RUEHUHLWXQJHQ�� (QWZLFNOXQJHQ� XQG� 8PVHW]XQJHQ� LQQRYDWLYHU� 3URMHNWH� LP� OlQGOLFKHQ�
7RXULVPXV� JHI|UGHUW�� 'LH� 6WlUNXQJ� GHU� ORNDOHQ� ,GHQWLWlW� XQG� $NWLYLHUXQJ� ORNDOHU� 7RXULVPXVDNWHXUH�
DEHU�DXFK�YRQ�$NWHXUHQ�DXV�DQGHUHQ�VR]LR|NRQRPLVFKHQ�%HUHLFKHQ�XQG�GHUHQ�,QWHUDNWLRQ�PLW�GHP�
OlQGOLFKHQ�7RXULVPXV�WUDJHQ�]X�HLQHP�OHEHQGLJHQ�OlQGOLFKHQ�5DXP�PLW�YLHO�,QQRYDWLRQVNUDIW�EHL��,Q�
QRYDWLRQHQ�VRZRKO�|NRORJLVFKHU�XQG�WHFKQLVFKHU�DOV�DXFK�VR]LR|NRQRPLVFKHU�$UW�VRZLH�JHPHLQVDP�
HQWZLFNHOWH�SUREOHPEH]RJHQH�$QVlW]H� LP�7RXULVPXVEHUHLFK�XQG�GDU�EHU�KLQDXV�VLQG� ZLFKWLJH�$V�
SHNWH�GLHVHU�0D�QDKPH��

$OOHLQ�GLH�=XVDPPHQDUEHLW�PHKUHUHU�8QWHUQHKPHQ�RGHU�%HWULHEH�VWHOOW�LQ�YLHOHQ�6HNWRUHQ�VFKRQ�HLQH�
,QQRYDWLRQ�GDU��'LH�$XVULFKWXQJ�DXI�(UQHXHUXQJ�RGHU�ELVKHU�QLFKW�RGHU�QLFKW�PLW�GHUDUWLJHQ�9RUKDEHQ�
GXUFKJHI�KUWH�.RRSHUDWLRQHQ�ZLUG�DXFK� LQ� MHQHQ�KLHU�YRUJHVHKHQHQ�%HUHLFKHQ��GLH�VLFK�QLFKW�DXV�
VFKOLH�OLFK�PLW�,QQRYDWLRQ�DOV�HQJHUHP�=LHO�GHU�)|UGHUXQJ�DXVHLQDQGHUVHW]HQ�QLHGHUVFKODJHQ��

'XUFK�GLH�)|UGHUXQJ�YRQ�3URMHNWHQ�I�U�HLQHQ�QDFKKDOWLJHQ�7RXULVPXV�DXI�GHU�%DVLV�GHU�ORNDOHQ�%H�
VRQGHUKHLWHQ�XQG�5HVVRXUFHQ�LP�OlQGOLFKHQ�5DXP�OHLVWHW�GLHVH�0D�QDKPH�DXFK�%HLWUlJH�]XU�(UUHL�
FKXQJ�GHU��EHUJHRUGQHWHQ�8PZHOW]LHOH�GHU�(8�EHL��=XGHP�VWHLJHUQ�ORNDOH�(QWZLFNOXQJVDQVlW]H�GDV�
8PZHOWEHZXVVWVHLQ�LP�7RXULVPXV��LQQHUKDOE�GHU�%HY|ONHUXQJ�LQ�OlQGOLFKHQ�*HELHWHQ�XQG�LQWHQVLYLH�



UHQ� UHJLRQDOH�:LUWVFKDIWV��XQG�6WRIINUHLVOlXIH��ZDV�HEHQIDOOV�HLQH�SRVLWLYH�$XVZLUNXQJ�DXI�GLH�8P�
ZHOW�XQG�GDV�.OLPD�EHZLUNW�

0D�QDKPHQ� ]XU� 9HUEHVVHUXQJ� GHU� 4XDOLWlW� XQG� GHU� 3URIHVVLRQDOLVLHUXQJ� LP� OlQGOLFKHQ� 7RXULVPXV�
VRZLH�LQ�GHU�*DVWURQRPLH�VWlUNHQ�GDV�UHJLRQDOH�8UODXEV��XQG�)UHL]HLWDQJHERW�XQG�LQGX]LHUHQ�VR�HL�
QH�YHUVWlUNWH�1DFKIUDJH�QDFK�ÄVDQIWHP�7RXULVPXV�LQ�GHU�5HJLRQ³��'DPLW�YHUEXQGHQ�LVW�HLQH�9HUODJH�
UXQJ�GHV�Ä)HUQUHLVH�8UODXEV³�DXI�Ä8UODXE�LQ�6�GWLURO³��YHUEXQGHQ�PLW�HLQHU�SRVLWLYHQ�(IIHNWHQ�I�U�.OL�
PD�XQG�8PZHOW��'XUFK�GLH�1XW]XQJ�JHPHLQVDPHU�5HVVRXUFHQ�XQG� $QODJHQ�VRZLH�GHU�JHPHLQVD�
PHQ�2UJDQLVDWLRQ�YRQ�$UEHLWVDEOlXIHQ�ZLUG�HLQ�%HLWUDJ�]XU�6WHLJHUXQJ�GHU�(IIL]LHQ]�GHV�$UEHLWVPD�
QDJHPHQWV�XQG�GDPLW�DXFK�GHU�5HGXNWLRQ�YRQ�:HJHQ�XQG�5HVVRXUFHQYHUEUDXFK�HUUHLFKW��

hEHU�GLH�)|UGHUXQJ�YRQ�9RU]HLJHSURMHNWHQ�LP�7RXULVPXV��GLH�GLH�ORNDOHQ�%HVRQGHUKHLWHQ�XQG�5HV�
VRXUFHQ�LP�OlQGOLFKHQ�5DXP�DOV�*UXQGODJH�KDEHQ�ZLUG�HLQ�ZHVHQWOLFKHU�%HLWUDJ�]X�HLQHU�NOLPDVFKR�
QHQGHQ�:LUWVFKDIWV��XQG�/HEHQVZHLVH�JHOHLVWHW��(V� LVW�DXFK�GHQNEDU��GDVV�VSH]LILVFKH� WRXULVWLVFKH�
$QJHERWH�HQWVWHKHQ�� GLH� GLH�6HQVLELOLVLHUXQJ� I�U�GLH� DOSLQH� 1DWXU��XQG� .XOWXUODQGVFKDIW� ]XP� ,QKDOW�
KDEHQ�XQG�GLH�$XVZLUNXQJHQ�GHV�.OLPDZDQGHOV�LP�7HUULWRULXP�YHUDQVFKDXOLFKHQ��

�

'LH�YRUOLHJHQGH�8QWHUPD�QDKPH�]LHOW�GXUFK�.RRSHUDWLRQ�DXI�HLQH�QDFKKDOWLJH�(QWZLFNOXQJ�GHV�OlQG�
OLFKHQ� 7RXULVPXV� DOV� ZHVHQWOLFKHU� :LUWVFKDIWVEHUHLFK� LP� OlQGOLFKHQ� 5DXP� DE�� 'DEHL� YHUIROJW� GLH�
0D�QDKPH� HLQH� PHKUGLPHQVLRQDOH� :LUNXQJ�� LQGHP� VLH� YHUVXFKW�� VRZRKO� GLH� NRQ]HSWLRQHOOH� XQG�
VWUDWHJLVFKH�(QWZLFNOXQJ�GHV�WRXULVWLVFKHQ�$QJHERWHV�XQG�GHVVHQ�9HUPDUNWXQJ�]X�XQWHUVW�W]HQ��]X�
I|UGHUQ��]X�NRRUGLQLHUHQ�XQG�]X�VWlUNHQ��DOV�DXFK�NRQNUHWH�9RUKDEHQ�XQG�$QJHERWH�9HUDQVWDOWXQJHQ�
]X�XQWHUVW�W]HQ��'DEHL�YHUIROJHQ�GLH�DQ�GHU�.RRSHUDWLRQ�WHLOQHKPHQGHQ�8QWHUQHKPHQ�GDV�=LHO��6ND�
OHQHIIHNWH�]X�HUUHLFKHQ�XQG�0lUNWH�DQ]XVSUHFKHQ��ZR]X�GDV�HLQ]HOQH�8QWHUQHKPHQ�VHOEHU�NDXP�LQ�
GHU�/DJH�ZlUH��

+LHU]X�XQWHUVW�W]W�GLH�8QWHUPD�QDKPH�IROJHQGH�9RUKDEHQ��

�� (QWZLFNOXQJ� YRQ� LQQRYDWLYHQ�� WRXULVWLVFKHQ� � 9RUKDEHQ�� GLH� DXI� HLQH� QDFKKDOWLJH� WRXULVWLVFKH� (QW�
ZLFNOXQJ�LP�OlQGOLFKHQ�5DXP�GXUFK�.RRSHUDWLRQ�DE]LHOHQ��

��$XIEDX�XQG�(QWZLFNOXQJ�GHU�=XVDPPHQDUEHLW�NOHLQHU�:LUWVFKDIWVWHLOQHKPHU�LP�%HUHLFK�GHV�OlQGOL�
FKHQ�7RXULVPXV�EHL�GHU�2UJDQLVDWLRQ�YRQ�JHPHLQVDPHQ�$UEHLWVDEOlXIHQ�XQG�GHU�JHPHLQVDPHQ�1XW�
]XQJ�YRQ�$QODJHQ�VRZLH�5HVVRXUFHQ��

�� *HPHLQVDPH� (QWZLFNOXQJ� XQG�RGHU� 9HUPDUNWXQJ� YRQ� 7RXULVPXVGLHQVWOHLVWXQJHQ� PLW� %H]XJ� ]XP�
OlQGOLFKHQ�7RXULVPXV�XQG�GHQ�%HVRQGHUKHLWHQ�GHV�7HUULWRULXPV�� �DXFK�XQWHU�%HU�FNVLFKWLJXQJ�GHU�
ORNDOHQ�4XDOLWlWVSURGXNWH�GHU�/DQGZLUWVFKDIW��

��$XIEDX�XQG�(QWZLFNOXQJ�GHU�=XVDPPHQDUEHLW�NOHLQHU�:LUWVFKDIWVWHLOQHKPHU�LP�7RXULVPXV�XQG�]XU�
(QWZLFNOXQJ�YRQ�]LHOJUXSSHQRULHQWLHUWHQ�WRXULVWLVFKHQ�$QJHERWHQ�VRZLH�GHUHQ�UHJLRQDOH�XQG��EHUUH�
JLRQDOH�8PVHW]XQJ�XQG�9HUPDUNWXQJ��

��6WXGLHQ�]XU�(UKHEXQJ�GHU�WRXULVWLVFKHQ�(QWZLFNOXQJVSRWHQWLDOH�GHV�OlQGOLFKHQ�5DXPHV�VRZLH�.RQ�
]HSWH�]XU�JHPHLQVFKDIWOLFKHQ�(QWZLFNOXQJ�GHV�WRXULVWLVFKHQ�$QJHERWHV��

��2UJDQLVDWLRQ�XQG�$EKDOWXQJ�YRQ�JHPHLQVFKDIWOLFKHQ�9HUDQVWDOWXQJHQ�]XU�3UlVHQWDWLRQ�GHV�7HUULWR�
ULXPV��VHLQHU�%HVRQGHUKHLWHQ�XQG�$QJHERWH�DXV�GHQ�XQWHUVFKLHGOLFKHQ�:LUWVFKDIWVEHUHLFKHQ��DXFK�
DX�HUKDOE�GHV�/($'(5�*HELHWHV��MHGRFK�PLW�H[SOL]LWHP�9HUZHLV�DXI�GDVVHOEH��

�

'HU� %HJ�QVWLJWH� GHU� 8QWHUVW�W]XQJ� �MHQHU� ZHOFKHU� GHQ� $QWUDJ� I�U� 8QWHUVW�W]XQJ� XQG� $XV]DKOXQJ�
VWHOOW�� LVW�GLH�*UXSSH�GLH� ]XVDPPHQDUEHLWHW�VHOEVW�RGHU�HLQ�EHDXIWUDJWHV�0LWJOLHG�GHU�*UXSSH��ZHO�
FKHV�DOV�IHGHUI�KUHQGHU�3DUWQHU�EHVWLPPW�ZLUG���%HL�GHU�.RRSHUDWLRQVJUXSSH�KDQGHOW�HV�VLFK�XP�HLQ�
6XEMHNW�PLW� HLJHQHU� 5HFKWVSHUV|QOLFKNHLW� RGHU�XP�HLQHQ� ORVHQ�=XVDPPHQVFKOXVV�YRQ�PLQGHVWHQV�
]ZHL�.OHLQVWXQWHUQHKPHQ��VHL�HV�HLQ]HOQ�RGHU�LQ�)RUP�YRQ�=XVDPPHQVFKO�VVHQ�JHPl��GHU�(PSIHK�
OXQJ����������(*�

�
�

��� .RVWHQ�I�U�.RRUGLQDWLRQ�XQG�2UJDQLVDWLRQ�
D�� .RQ]HSWH�XQG�6WXGLHQ�
E�� $QLPDWLRQ� GHV� EHWURIIHQHQ� *HELHWV� ]XU� (UP|JOLFKXQJ� YRQ� JHPHLQVDPHQ� 3URMHNWHQ��

HLQVFKOLH�OLFK�GHU�.RVWHQ�I�U�GLH�,QGLYLGXDOLVLHUXQJ�GHU�3DUWQHU��



F�� 0DQDJHPHQW�XQG�ODXIHQGH�.RVWHQ�]XU�'XUFKI�KUXQJ�GHU�=XVDPPHQDUEHLW�
��� 'LUHNWH�.RVWHQ�I�U�GLH�=XVDPPHQDUEHLW�

G�� *HPHLQVDPH� (QWZLFNOXQJ� QHXHU� WRXULVWLVFKHU� 'LHQVWOHLVWXQJHQ�� 3URGXNWH� XQG� 3DNHWH�
�LQVEHVRQGHUH� .RVWHQ� I�U� 'LHQVWOHLVWXQJHQ� ]XU� (QWZLFNOXQJ� XQG� (UEULQJXQJ�(UVWHOOXQJ�
GHUVHOEHQ��

H�� *HPHLQVDPH� 'XUFKI�KUXQJ� YRQ� 0DUNHWLQJ�� XQG� .RPPXQLNDWLRQVNDPSDJQHQ� VRZLH�
(QWZLFNOXQJ� YRQ� 3ODWWIRUPHQ� ]XU� JHPHLQVDPHQ� 9HUPDUNWXQJ� �LQVEHVRQGHUH� .RVWHQ� I�U�
'LHQVWOHLVWXQJHQ�]XU�$XVDUEHLWXQJ�YRQ�0DUNHWLQJNRQ]HSWHQ�VRZLH�GLH�(UVWHOOXQJ�3URGXNWLRQ�
XQWHUVFKLHGOLFKHU�.RPPXQLNDWLRQVPLWWHO��

I�� (QWZXUI� XQG� 3URGXNWLRQ� YRQ� DOOHQ� )RUPHQ� YRQ� JHPHLQVDPHQ� :HUEHPDWHULDOLHQ�
�LQVEHVRQGHUH�.RVWHQ�I�U�'LHQVWOHLVWXQJHQ�]XU�$XVDUEHLWXQJ�VRZLH�GLH�(UVWHOOXQJ�3URGXNWLRQ�
XQWHUVFKLHGOLFKHU�:HUEHPDWHULDOLHQ��

J�� 'XUFKI�KUXQJ� YRQ� JHPHLQVFKDIWOLFKHQ� |IIHQWOLFKHQ� 9HUDQVWDOWXQJHQ� �LQVEHVRQGHUH� .RVWHQ�
I�U�'LHQVWOHLVWXQJHQ�]XU�$XVULFKWXQJ�YRQ�9HUDQVWDOWXQJHQ��ZLH�]�%��6DDO��RGHU�5DXPPLHWHQ��
%HOHXFKWXQJ��XQG�%HVFKDOOXQJ��0RGHUDWLRQ�XQG�PXVLNDOLVFKH�8PUDKPXQJ��9HUSIOHJXQJ�GHU�
%HVXFKHU��

K�� 2UJDQLVDWLRQ� XQG� 7HLOQDKPH� DQ� 0HVVHQ� XQG� 9HUNDXIVNDPSDJQHQ� ]XU� JHPHLQVDPHQ�
%HZHUEXQJ� �LQVE�� .RVWHQ� I�U� 'LHQVWOHLVWXQJHQ� ]XU� 2UJDQLVDWLRQ� XQG� 7HLOQDKPH�� ZLH� ]�%��
6DDO�� RGHU� 5DXPPLHWHQ�� 6WDQGJHE�KUHQ�� 6WDQGDXVVWDWWXQJ��HLQULFKWXQJ�� %HOHXFKWXQJ�� XQG�
%HVFKDOOXQJ��0RGHUDWLRQ�XQG�PXVLNDOLVFKH�8PUDKPXQJ��9HUSIOHJXQJ�GHU�%HVXFKHU��

�

'DV�3URMHNW�KlOW�IROJHQGH�5LFKWZHUWH�HLQ��

� PLQGHVWHQV���.RRSHUDWLRQVSDUWQHUDUEHLWHQ�]XVDPPHQ��
� GLH�=XVDPPHQDUEHLW�PXVV�PLQGHVWHQV�DXI�GLH�'DXHU�GHU�JHI|UGHUWHQ�3URMHNWODXI]HLW�DQJH�

OHJW�VHLQ��
� HV�KDQGHOW�VLFK�XP�HLQH�QHXH�)RUP�GHU�=XVDPPHQDUEHLW�RGHU�EHL�EHVWHKHQGHQ�)RUPHQ�GHU�

=XVDPPHQDUEHLW��XP�HLQ�QHXHV�JHPHLQVDPHV�3URMHNW��

)DOOV� GLH�*UXSSH�NHLQH� HLJHQH�5HFKWVSHUV|QOLFKNHLW� EHVLW]W�� LVW� GHP�3URMHNW�HLQH�.RRSHUDWLRQVYHU�
HLQEDUXQJ� EHL]XOHJHQ�� ,Q� GHU� 9HUHLQEDUXQJ� LVW� GLH� %HVFKUHLEXQJ� GHV� 3URMHNWV�� GLH� $XIJDEHQ� XQG�
9HUDQWZRUWOLFKNHLWHQ�GHU�3DUWQHU�HLQVFKOLH�OLFK�GHU�%HVWLPPXQJ�GHV�IHGHUI�KUHQGHQ�3DUWQHUV�VRZLH�
HLQ�)LQDQ]SODQ�PLW�GHU�9HUWHLOXQJ�GHU�.RVWHQ�DQ]XJHEHQ��

�

'LH� GHU� /$*� YRUJHOHJWHQ� 3URMHNWYRUVFKOlJH� ZHUGHQ� YRQ� 6HLWHQ� GHU� /$*� HLQHP� $XVZDKOYHUIDKUHQ�
DXIJUXQG�GHU�QDFKVWHKHQGHQ�*UXQGVlW]H�XQWHU]RJHQ��

��� $XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�)DPLOLH�XQG�DXI�EHVRQGHUV�EHQDFKWHLOLJWH�$OWHUVVWXIHQ��ZLH�
EHLVSLHOVZHLVH�MXQJH�/HXWH�XQG�3HUVRQHQ��EHU�����VRZLH�LP�+LQEOLFN�DXI�GLH�)|UGHUXQJ�GHU�
&KDQFHQJOHLFKKHLW��

��� 8PIDQJ�VRZRKO�GHU�$XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�*HPHLQVFKDIW�DOV�DXFK�GHV�%HWHLOL�
JXQJVJUDGV�DXI�ORNDOHU�(EHQH��NROOHNWLYHU�RGHU�LQGLYLGXHOOHU�$QVDW]���

��� ,QQRYDWLRQV��XQG�3LORWFKDUDNWHU�GHV�3URMHNWV�DXI�ORNDOHU�(EHQH��
��� hEHUJUHLIHQGH�$XVZLUNXQJHQ��*UDG�GHU�(UUHLFKXQJ�GHU�=LHOH�GHV�/(3��GHU�MHZHLOLJHQ�0D�QDKPH�

RGHU�HYHQWXHOO�PHKUHUHU�0D�QDKPHQ��
��� %HUHLFKV��E]Z���EHUJHPHLQGOLFKH�:LUNXQJ�GHV�3URMHNWHV��
��� %HLWUDJ�]XU�'LYHUVLIL]LHUXQJ�GHV�$QJHERWHV�LP�OlQGOLFKHQ�5DXP��
��� 8PIDQJ�GHU�.RRSHUDWLRQ�=XVDPPHQDUEHLW��

�

(V�VLQG�DXVVFKOLH�OLFK�|IIHQWOLFKH�%HLWUlJH�LQ�)RUP�YRQ�.DSLWDOEHLWUlJHQ�YRUJHVHKHQ��ZHOFKH�SUR]HQ�
WXHOO�DXI�GLH�*HVDPWNRVWHQ�GHU�]XU�)LQDQ]LHUXQJ�]XJHODVVHQHQ�.RVWHQ�EHUHFKQHW�ZHUGHQ��

'HU�%HLWUDJ�GHU�]XU�)LQDQ]LHUXQJ�]XJHODVVHQHQ�.RVWHQ�EHWUlJW������

'LH� UHVWOLFKHQ�.RVWHQ�ZHUGHQ�YRQ�GHQ�%HJ�QVWLJWHQ�DXIJUXQG�GHU� MHZHLOLJHQ�EXFKKDOWHULVFKHQ�XQG�
YHUZDOWXQJVPl�LJHQ�9RUVFKULIWHQ�JHGHFNW��

'LH�)|UGHUXQJ�XQWHUOLHJW�GHU�'H�0LQLPLV�5HJHOXQJ�ODXW�(8�9HURUGQXQJ�����������

�

�
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/DXW�$UWLNHO������D��GHV�(8��5HJOHPHQWV�1U������������VLQG�7HLOOLTXLGLHUXQJHQ�DXIJUXQG�XQG�LP�9HU�
KlOWQLV�GHU�EHUHLWV�GXUFKJHI�KUWHQ�$UEHLWHQ�YRUJHVHKHQ��)�U�HLQH�/LTXLGLHUXQJ�LVW�GLH�9RUODJH�HLQHV�
HQWVSUHFKHQGHQ�/LTXLGLHUXQJVDQVXFKHQV�VDPW�GD]XJHK|ULJHQ�VDOGLHUWHQ�5HFKQXQJHQ�QRWZHQGLJ��

�

�

�

�

�
�
�

)|UGHUXQJ�I�U�GLH�KRUL]RQWDOH�XQG�YHUWLNDOH�=XVDPPHQDUEHLW�]ZLVFKHQ�$NWHXUHQ�GHU�9HUVRUJXQJVNHW�
WH�]XU�6FKDIIXQJ�XQG�(QWZLFNOXQJ�NXU]HU�9HUVRUJXQJVNHWWHQ�XQG�ORNDOHU�0lUNWH�XQG�I�U�$EVDW]I|UGH�
UXQJVPD�QDKPHQ�LQ�HLQHP�ORNDOHQ�5DKPHQ�LP�+LQEOLFN�DXI�GLH�(QWZLFNOXQJ�NXU]HU�9HUVRUJXQJVNHW�
WHQ�XQG�ORNDOHU�0lUNWH�

$UWLNHO�����$EVDW]����%XFKVWDEH��G���H���GHU�9HURUGQXQJ��8(��GHV�5DWHV�1U������������
$UWLNHO����GHU�9HURUGQXQJ��(8��GHU�.RPPLVVLRQ����������
�
�

'LH�JHJHQVWlQGOLFKH�0D�QDKPH�]LHOW�GDUDXI�DE��GLH�OlQGOLFKH�(QWZLFNOXQJ�GXUFK�GLH�%HJ�QVWLJXQJ�
XQG�8QWHUVW�W]XQJ�YHUVFKLHGHQHU�)RUPHQ�GHU�=XVDPPHQDUEHLW�LQ�XQWHUVFKLHGOLFKHQ�VR]LR|NRQRPL�
VFKHQ�%HUHLFKHQ�]X�XQWHUVW�W]HQ��XP�DXI�GLHVH�:HLVH�]X�HLQHP�JHVXQGHQ�XQG�]XNXQIWVWUlFKWLJHQ�
/HEHQV��XQG�:LUWVFKDIWVUDXP�LQ�GHQ�OlQGOLFKHQ�*HELHWHQ�EHL]XWUDJHQ��
=LHO�LVW�GLH�KRUL]RQWDOH�XQG�YHUWLNDOH�=XVDPPHQDUEHLW�]ZLVFKHQ�YHUVFKLHGHQHQ�$NWHXUHQ�LP�$JUDU�
VHNWRU��LQ�GHU�1DKUXQJVPLWWHONHWWH�XQG�DQGHUHQ�:LUWVFKDIWVWHLOQHKPHUQ��LQVEHVRQGHUH�ODQGZLUWVFKDIW�
OLFKHQ�8QWHUQHKPHQ��.08V��*HQRVVHQVFKDIWHQ�XQG�GJO��
(LQ]HOQH�$NWHXUH�GHV�ODQGZLUWVFKDIWOLFKHQ�6HNWRUV�RGHU�HQWODQJ�GHU�9HUVRUJXQJVNHWWH�VROOHQ�]X�HLQHU�
VWUDWHJLVFKHQ�=XVDPPHQDUEHLW�PRWLYLHUW�ZHUGHQ��XP�GLH�:HWWEHZHUEVIlKLJNHLW�XQG�:HUWVFK|SIXQJ�
]X�HUK|KHQ��

%HGDUI���� 9HUEHVVHUXQJ�GHU�:HWWEHZHUEVIlKLJNHLW�GHU�%HWULHEH�XQG�6WHLJHUXQJ�GHU�IHVWHQ�XQG�
PRELOHQ� ,QYHVWLWLRQHQ�� 5DWLRQDOLVLHUXQJ� GHU� .RVWHQ� I�U� .RQVHUYLHUXQJ�� 6RUWLHUXQJ��
9HUDUEHLWXQJ�XQG�9HUPDUNWXQJ�YRQ�ODQGZLUWVFKDIWOLFKHQ�3URGXNWHQ�

%HGDUI���� $XIEDX�E]Z��9HUEHVVHUXQJ�GHU�'LYHUVLIL]LHUXQJ�XQG�:HUWVFK|SIXQJVNHWWHQ�X�D��DXFK�
GXUFK�4XDOLIL]LHUXQJ�XQG�9HUQHW]XQJ�GHU�$NWHXUH��

%HGDUI���� 6WHLJHUXQJ�GHU�:HUWVFK|SIXQJ�UHJLRQDOHU�(U]HXJQLVVH�

%HLWUDJ�GHU�0D�QDKPH�]X�GHQ�3ULRULWlWHQ�XQG�GHQ�)RFXV�$UHDV��
6FKZHUSXQNWEHUHLFK��$�
'LH�LQ�GLHVHU�0D�QDKPH�YRUJHVHKHQHQ�0D�QDKPHQ�YHUVWHKHQ�VLFK�DOV�ZHVHQWOLFKH�$QUHL]H�GLH�=X�
VDPPHQDUEHLW�NOHLQHUHU�(LQKHLWHQ�]XU�%�QGHOXQJ�YRQ�$NWLYLWlWHQ��PLW�GHU�HLQHUVHLWV�6\QHUJLH��XQG�(I�
IL]LHQ]HIIHNWH��DQGHUHUVHLWV�GD�XQG�GRUW�DXFK�HUVW�GLH�NULWLVFKH�0DVVH�I�U�ZLUWVFKDIWOLFKH�XQG�ZHWWEH�
ZHUEVIlKLJH�7HLOQDKPH�DP�0DUNW�HUUHLFKW�ZHUGHQ�NDQQ��,P�6LQQH�GHU�6WHLJHUXQJ�GHU�:HWWEHZHUEV�



IlKLJNHLW�GHV�$JUDUVHNWRUV�NRPPW�GHU�8QWHUVW�W]XQJ�YRQ�,QQRYDWLRQ�DEHU�DXFK�LKUHU�hEHUSU�IXQJ�LQ�
3LORWYRUKDEHQ�%HGHXWXQJ�]X��
6FKZHUSXQNWEHUHLFK��$�
'LHVH�0D�QDKPH�OHLVWHW�HLQHQ�%HLWUDJ�]XU�ZLUWVFKDIWOLFKHQ�(QWZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ�LQGHP�
VLH�YHUVFKLHGHQVWH�.RRSHUDWLRQHQ�VRZRKO�LP�|NRQRPLVFKHQ��VR]LDOHQ�XQG�|NRORJLVFKHQ�%HUHLFK�XQ�
WHUVW�W]W��'DGXUFK�ZLUG�GLH�*U�QGXQJ�XQG�(QWZLFNOXQJ�YRQ�8QWHUQHKPHQ�XQWHUVW�W]W�XQG�JOHLFK]HLWLJ�
ZHUGHQ�$UEHLWVSOlW]H�JHVFKDIIHQ�E]Z��JHVLFKHUW��

��(QWZLFNOXQJ�XQG�,QQRYDWLRQ�GHU�1DKUXQJVPLWWHONHWWH�XQG�GHU�ORNDOHQ�3URGXNWLRQVV\VWHPH�
��1DFKKDOWLJHU�7RXULVPXV�

%HLWUDJ�GHU�0D�QDKPH�]XU�GHQ�4XHUVFKQLWWV]LHOHQ�GHU�(QWZLFNOXQJ�GHV�OlQGOLFKHQ�5DXPV��

.XU]H�9HUVRUJXQJVNHWWHQ�XQG�ORNDOH�0lUNWH�I|UGHUQ�HLQH�$XVULFKWXQJ�GHU�3URGXNW��XQG�'LVWULEXWL�
RQVSROLWLN�DXI�ÄQHXH�7HFKQRORJLHQ³��,7�±�3RUWDOH���$QSDVVXQJHQ�DQ�KHXWLJH�(UQlKUXQJV��XQG�.RQ�
VXPJHZRKQKHLWHQ��]�%��&RQYHQLHQFH��VLQG�P|JOLFK��*HQRVVHQVFKDIWHQ�XQG�DQGHUH�$NWHXUH�GHU�
:HUWVFK|SIXQJVNHWWH�VRZLH�:LUWVFKDIWVYHUElQGH�N|QQHQ�HLQHQ�%HLWUDJ�]XU�)RUVFKXQJ�XQG�(QWZLFN�
OXQJ�YRQ�LQQRYDWLYHQ�3UDNWLNHQ�XQG�3URGXNWHQ�VRZLH�QDFKKDOWLJHQ�3URGXNWLRQVPHWKRGHQ�OHLVWHQ��
$OOHLQ�GLH�=XVDPPHQDUEHLW�PHKUHUHU�8QWHUQHKPHQ�RGHU�%HWULHEH�VWHOOW�LQ�YLHOHQ�6HNWRUHQ�VFKRQ�HLQH�
,QQRYDWLRQ�GDU���

'XUFK�GLH�)|UGHUXQJ�YRQ�3URMHNWHQ�LP�%HUHLFK�ORNDOHU�(QWZLFNOXQJVDQVlW]H�ZLUG�GDV�8PZHOWEH�
ZXVVWVHLQ�JHVWlUNW��LQQHUKDOE�GHU�%HY|ONHUXQJ�LQ�OlQGOLFKHQ�*HELHWHQ�XQG�LQWHQVLYLHUHQ�UHJLRQDOH�
:LUWVFKDIWV��XQG�6WRIINUHLVOlXIH��ZDV�HEHQIDOOV�HLQH�SRVLWLYH�$XVZLUNXQJ�DXI�GLH�8PZHOW�XQG�GDV�
.OLPD�EHZLUNW��
'XUFK�GLH�1XW]XQJ�JHPHLQVDPHU�5HVVRXUFHQ�XQG�$QODJHQ�VRZLH�GHU�JHPHLQVDPHQ�2UJDQLVDWLRQ�
YRQ�$UEHLWVDEOlXIHQ�ZLUG�HLQ�%HLWUDJ�]XU�6WHLJHUXQJ�GHU�(IIL]LHQ]�GHV�$UEHLWVPDQDJHPHQWV�XQG�GD�
PLW�DXFK�GHU�5HGXNWLRQ�YRQ�:HJHQ�XQG�5HVVRXUFHQYHUEUDXFK�HUUHLFKW��

hEHU�GLH�)|UGHUXQJ�YRQ�9RU]HLJHSURMHNWHQ��GLH�GLH�ORNDOHQ�%HVRQGHUKHLWHQ�XQG�5HVVRXUFHQ�LP�OlQG�
OLFKHQ�5DXP�DOV�*UXQGODJH�KDEHQ�ZLUG�HLQ�ZHVHQWOLFKHU�%HLWUDJ�]X�HLQHU�NOLPDVFKRQHQGHQ�:LUW�
VFKDIWV��XQG�/HEHQVZHLVH�JHOHLVWHW���
'XUFK�NXU]H�9HUVRUJXQJVNHWWHQ�XQG�GLH�ORNDOH�9HUPDUNWXQJ�ZHUGHQ�NXU]H�7UDQVSRUW��XQG�(LQNDXIV�
ZHJH�EHL�3URGX]HQWHQ�XQG�.RQVXPHQWHQ�IRUFLHUW��9RUDXVVHW]XQJ�VLQG�JXWH�/RJLVWLN��XQG�'LVWULEXWL�
RQVO|VXQJHQ��(LQ�6FKZHUSXQNW�OLHJW�DXI�IULVFKHQ�/HEHQVPLWWHOQ�XQG�GHU�.RPELQDWLRQ�YRQ�ORNDOHU�XQG�
VDLVRQDOHU�3URGXNWLRQ��ZRPLW�HLQ�JHULQJHUHU�%HGDUI�DQ�/DJHUXQJ�XQG�.�KODXIZDQG�XQG�GDPLW�ZHQL�
JHU�(QHUJLHYHUEUDXFK�YHUEXQGHQ�LVW��
'XUFK�GLH�6WlUNXQJ�GHU�ORNDOHQ�.UHLVOlXIH�ZHUGHQ�$UEHLWVSOlW]H�LQ�GHU�ODQGZLUWVFKDIWOLFKHQ�3URGXNWL�
RQ�XQG�9HUDUEHLWXQJ�LQ�GHU�5HJLRQ�JHVFKDIIHQ�XQG�HV�ZLUG�DXFK�HLQ�%HLWUDJ�JHJHQ�GDV�$XVSHQGHOQ�
DXV�GHP�OlQGOLFKHQ�5DXP�JHOHLVWHW��'DV�UHGX]LHUW�GLH�=DKO�GHU�JHIDKUHQHQ�.LORPHWHU�XQG�HUK|KW�GLH�
/HEHQVTXDOLWlW��
(U]HXJHURUJDQLVDWLRQHQ��*HQRVVHQVFKDIWHQ�XQG�DQGHUH�$NWHXUH�GHU�:HUWVFK|SIXQJVNHWWH�VRZLH�UH�
JLRQDOH�:LUWVFKDIWVYHUElQGH�N|QQHQ�LP�5DKPHQ�LKUHU�=XVDPPHQDUEHLW�XPZHOWIUHXQGOLFKH�(U]HX�
JXQJVPHWKRGHQ�XQG�LQWHJULHUWH�(U]HXJXQJ�IRUFLHUHQ�XQG�GDV�3RWHQ]LDO�GHV�|NRORJLVFKHQ�/DQGEDXHV�
DXVVFK|SIHQ�XQG�GDPLW�GLHVH�$UW�GHU�ODQGZLUWVFKDIWOLFKHQ�3URGXNWLRQ�I|UGHUQ�XQG�VFK�W]HQ��
.XU]H�9HUVRUJXQJVNHWWHQ�XQG�ORNDOH�0lUNWH�VWHOOHQ�GHQ�GLUHNWHQ�%H]XJ�]ZLVFKHQ�ODQGZLUWVFKDIWOL�
FKHP�(U]HXJHU�XQG�.RQVXPHQWHQ�KHU��'XUFK�GLHVHQ�GLUHNWHQ�.RQWDNW�ZLUG�GHQ�(U]HXJQLVVHQ�K|KH�
UHU�:HUW�EHLJHPHVVHQ�XQG�GDGXUFK�HLQ�ÄYHUDQWZRUWXQJVYROOHU�.RQVXP³�JHI|UGHUW���
'LH�KRUL]RQWDOH�RGHU�YHUWLNDOH�=XVDPPHQDUEHLW�NDQQ�]XU�2SWLPLHUXQJ�YRQ�3URGXNWLRQVNRVWHQ�XQG�]XU�
JHPHLQVDPHQ�(IIL]LHQ]VWHLJHUXQJ�KLQVLFKWOLFK�8PZHOW��XQG�7LHUZRKOVWDQGDUGV�EHLWUDJHQ��'XUFK�GHQ�
JHPHLQVDPHQ�=XJDQJ�]X�WHFKQLVFKHP�:LVVHQ��EHU�XPZHOWJHUHFKWH�3URGXNWLRQVPHWKRGHQ�XQG�
WLHUZRKOJHUHFKWH�+DOWXQJVPHWKRGHQ�NDQQ�]XP�%HLVSLHO�GHU�(LQVDW]�YRQ�WLHUPHGL]LQLVFKHQ�3URGXNWHQ�
RGHU�3IODQ]HQVFKXW]PLWWHOQ�YHUULQJHUW�ZHUGHQ��

'LH�YRUOLHJHQGH�8QWHUPD�QDKPH�I|UGHUW�GLH��KRUL]RQWDOH��XQG��YHUWLNDOH��=XVDPPHQDUEHLW�]ZLVFKHQ��
$NWHXUHQ��GHU�9HUVRUJXQJVNHWWH�]XU�6FKDIIXQJ�XQG�(QWZLFNOXQJ�NXU]HU�9HUVRUJXQJVNHWWHQ�XQG�ORND�
OHU�0lUNWH�XQG�I�U�$EVDW]I|UGHUXQJVPD�QDKPHQ�LQ�HLQHP�ORNDOHQ�5DKPHQ�LP�+LQEOLFN�DXI�GLH�(QW�
ZLFNOXQJ�NXU]HU�9HUVRUJXQJVNHWWHQ�XQG�ORNDOHU�0lUNWH��



��9RUKDEHQ�]XU�2UJDQLVDWLRQ��6FKDIIXQJ��$XIEDX�XQG�]XU�%HNDQQWPDFKXQJ�ORNDOHU�9HUVRUJXQJVNHW�
WHQ�]ZLVFKHQ�3URGX]HQWHQ��9HUDUEHLWHUQ�XQG�(QGNRQVXPHQWHQ��HLQVFKOLH�OLFK�YRQ�$NWHXUHQ�DXV�GHQ�
%HUHLFKHQ�+DQGHO��+DQGZHUN�XQG�*DVWURQRPLH�GLHQHQ�
��.RRSHUDWLRQVLQLWLDWLYHQ�]XU�(QWZLFNOXQJ�XQG�%HZHUEXQJ�%HNDQQWPDFKXQJ�YRQ�ORNDOHQ�0lUNWHQ�
��*HPHLQVFKDIWOLFKH�0D�QDKPHQ�]XU�$EVDW]I|UGHUXQJ�LQ�HLQHP�ORNDOHQ�5DKPHQ�]XU�(QWZLFNOXQJ�
NXU]HU�9HUVRUJXQJVNHWWHQ�XQG�ORNDOHU�0lUNWH��DXFK�DX�HUKDOE�GHV�/($'(5�*HELHWHV��XQWHU�GHU�9R�
UDXVVHW]XQJ��GDVV�HV�VLFK�XP�3URGXNWH�DXV�GHP�/($'(5�*HELHW�KDQGHOW����

%HJ�QVWLJWH�GHV�9RUKDEHQV�NDQQ�HQWZHGHU�GLH�.RRSHUDWLRQVJUXSSH�VHOEVW�RGHU�HLQ�DOV�IHGHUI�KUHQ�
GHV�0LWJOLHG�GHVLJQLHUWHU�.RRSHUDWLRQVSDUWQHU�VHLQ��VRIHUQ�GLH�.RRSHUDWLRQVJUXSSH�VHOEVW��EHU�NHLQH�
5HFKWVSHUV|QOLFKNHLW�YHUI�JW��%HL�GHU�.RRSHUDWLRQVJUXSSH�KDQGHOW�HV�VLFK�XP�HLQ�6XEMHNW�PLW�HLJHQHU�
5HFKWVSHUV|QOLFKNHLW�RGHU�XP�HLQHQ�ORVHQ�=XVDPPHQVFKOXVV�YRQ�PLQGHVWHQV�]ZHL�3DUWQHUQ��GLH�IRO�
JHQGHQ�.DWHJRULHQ�DQJHK|UHQ��
ODQGZLUWVFKDIWOLFKH�8QWHUQHKPHQ��VHL�HV�HLQ]HOQ�RGHU�LQ�)RUP�YRQ�=XVDPPHQVFKO�VVHQ��RGHU�DQGHUH�
6XEMHNWH�GHU�9HUVRUJXQJVNHWWH�DXV�YHUVFKLHGHQHQ�%HUHLFKHQ�LP�$JUDU��XQG�1DKUXQJVPLWWHOVHNWRU�
�

,P�5DKPHQ�GLHVHU�8QWHUPD�QDKPH�N|QQHQ�.RVWHQ�I�U�IROJHQGH�7lWLJNHLWHQ�JHI|UGHUW�ZHUGHQ���
�

D��GLH�3ODQXQJ��GLH�$QLPDWLRQ�LQ�+LQVLFKW�DXI�GDV�JHPHLQVDPH�3URMHNW��HLQVFKOLH�OLFK�GHU�.RVWHQ�I�U�
GDV�$XVILQGLJPDFKHQ�GHU�3DUWQHU�XQG�GLH�.RRUGLQDWLRQ�GHU�=XVDPPHQDUEHLW��]��%��$XVJDEHQ�]XU�(U�
VWHOOXQJ�YRQ�.RQ]HSWHQ�I�U�GLH�=XVDPPHQDUEHLW��'XUFKI�KUEDUNHLWV��VRZLH�0DUNWUHLIHVWXGLHQ�XQG�
.RVWHQ�I�U�GLH�(UVWHOOXQJ�HLQHV�$NWLRQVSODQV�XQG�*U�QGXQJ�GHU�.RRSHUDWLRQ�
E��GLH�(UVWHOOXQJ�YRQ�2UJDQLVDWLRQV��XQG�9HUPDUNWXQJVNRQ]HSWHQ�LP�5DKPHQ�GHU�=XVDPPHQDUEHLW��
F��GLH�ODXIHQGHQ�.RVWHQ�GHU�.RRSHUDWLRQVJUXSSH��LQQHUKDOE�GHU�/DXI]HLW�GHV�3URMHNWHV��HLQVFKOLH�OLFK�
3HUVRQDODXVJDEHQ��
�

�
G��$EVDW]I|UGHUXQJVPD�QDKPHQ�EH]RJHQ�DXI�GLH�(QWZLFNOXQJ�NXU]HU�9HUVRUJXQJVNHWWHQ�XQG�RGHU�
ORNDOHU�0lUNWH�LQ�HLQHP�ORNDOHQ�5DKPHQ��

� :HUEHPDWHULDO�VRZLH�GLH�(UULFKWXQJ�XQG�1XW]XQJ�YRQ�GLJLWDOHQ�0HGLHQ��$SSV��
2QOLQHSODWWIRUPHQ�HWF���

� 35�0D�QDKPHQ�ZLH�EHLVSLHOVZHLVH�3UHVVHDUEHLW��]��%��3UHVVHNRQIHUHQ]HQ��
,QIRUPDWLRQVEURVFK�UHQ���9HUDQVWDOWXQJHQ�XQG�$NWLRQHQ�I�U�DXVJHZlKOWH�=LHOJUXSSHQ��]�%��
'LVNXVVLRQHQ�PLW�0HLQXQJVI�KUHUQ��%�UJHULQLWLDWLYHQ��7DJH�GHU�RIIHQHQ�7�U��X��GJO���
HLQVFKOLH�OLFK�8PIUDJHQ�XQG�0DUNWIRUVFKXQJ�I�U�ORNDOH�ODQGZLUWVFKDIWOLFKH�3URGXNWH�XQG�
/HEHQVPLWWHO�

� 7HLOQDKPH�DQ�$XVVWHOOXQJHQ�XQG�0HVVHQ��
� 3URGXNWYHUNRVWXQJHQ�DXV�GHU�ORNDOHQ�3URGXNWLRQ�GHU�/DQG��XQG�(UQlKUXQJVZLUWVFKDIW��
� 0DUNWSIOHJHPD�QDKPHQ�ZLH�EHLVSLHOVZHLVH�LQGLYLGXHOOH�.XQGHQEHWUHXXQJ�LP�%HUHLFK�GHU�

ORNDOHQ�(U]HXJQLVVH�GHU�/DQG��XQG�(UQlKUXQJVZLUWVFKDIW��
�
H��9HUVWlUNWH�1XW]XQJ�YRQ�,QIRUPDWLRQV��XQG�.RPPXQLNDWLRQVWHFKQRORJLHQ�ZLH�]�%��I�U�,QIRUPDWLRQ��
=XVDPPHQDUEHLW�XQG�9HUWULHE��
�
1LFKW�I|UGHUIlKLJ�VLQG�GLH�.RVWHQ�I�U�GLH�RUGHQWOLFKH�3URGXNWLRQV��RGHU�'LHQVWOHLVWXQJVWlWLJNHLW�GHV�
%HJ�QVWLJWHQ�E]Z��GHU�HLQ]HOQHQ�DQ�GHU�.RRSHUDWLRQ�WHLOQHKPHQGHQ�3DUWQHU
�
�
�

'LH�)|UGHUIlKLJNHLW�GHV�9RUKDEHQV�VHW]W�GLH�(LQKDOWXQJ�GHV�3ULQ]LSV�GHU�ÄNXU]HQ�9HUVRUJXQJVNHWWH³�
�G�L��9HUVRUJXQJVNHWWHQ�PLW�K|FKVWHQV�HLQHP�]ZLVFKHQJHVFKDOWHWHQ�$NWHXU�]ZLVFKHQ�(U]HXJHUQ�XQG�
9HUEUDXFKHUQ��RGHU�GHV�ÄORNDOHQ�0DUNWV³��9HUDUEHLWXQJ�XQG�9HUWULHE�GHV�3URGXNWV�LP�/($'(5�
*HELHW�RGHU�LQ�HLQHP�UHJLRQDOHQ�8PIHOG�YRQ�PD[LPDO����NP�XP�GHQ�ODQGZLUWVFKDIWOLFKHQ�%HWULHE�DXV�
GHP�GHU�5RKVWRII�VWDPPW��YRUDXV���
=XP�=HLWSXQNW�GHU�$QWUDJVWHOOXQJ�ZHUGHQ�JUXQGVlW]OLFK�MHQH�3URMHNWH�DOV�I|UGHUIlKLJ�HUDFKWHW��GLH��
��YRQ�HLQHU�0LQGHVWDQ]DKO�YRQ���.RRSHUDWLRQVSDUWQHUQ�XPJHVHW]W�ZHUGHQ��



��GLH�.RRSHUDWLRQ�PXVV�PLQGHVWHQV�DXI�GLH�'DXHU�GHU�JHI|UGHUWHQ�3URMHNWODXI]HLW�DQJHOHJW�VHLQ�
��(V�KDQGHOW�VLFK�XP�HLQH�QHXH�)RUP�GHU�=XVDPPHQDUEHLW�RGHU�EHL�EHVWHKHQGHQ�)RUPHQ�GHU�=X�
VDPPHQDUEHLW��XP�HLQ�QHXHV�JHPHLQVDPHV�3URMHNW��
��'LH�$EVDW]I|UGHUXQJVPD�QDKPHQ�EH]LHKHQ�VLFK�DXI�GLHVH�VSH]LHOOH�9HUVRUJXQJVNHWWH�RGHU�GHQ�
VSH]LILVFKHQ�ORNDOHQ�0DUNW�LQ�VHLQHU�*HVDPWKHLW��QLFKW�DXI�HLQ�HLQ]HOQHV�3URGXNW��
9HUI�JW�GLH�.RRSHUDWLRQVJUXSSH��EHU�NHLQH�5HFKWVSHUV|QOLFKNHLW��PXVV�PLW�GHP�3URMHNWDQWUDJ�HLQ�
.RRSHUDWLRQVYHUWUDJ�YRUJHOHJW�ZHUGHQ��,Q�MHGHP�)DOO�PXVV�JHPHLQVDP�PLW�GHP�)|UGHUDQWUDJ�HLQ�$N�
WLRQVSODQ�YRUJHOHJW�ZHUGHQ��GHU�GDV�9RUKDEHQ�GHWDLOOLHUW�GDUVWHOOW��GLH�5ROOHQ�XQG�9HUDQWZRUWOLFKNHL�
WHQ�GHU�3URMHNWSDUWQHU�EHVFKUHLEW�VDPW�$QJDEH�GHV�IHGHUI�KUHQGHQ�3DUWQHUV��VRZLH�GHQ�)LQDQ]SODQ�
HLQVFKOLH�OLFK�GHU�$XIWHLOXQJ�GHU�.RVWHQ�
�

$XVZDKOSULQ]LSLHQ�±�$OOJHPHLQHV��

'LH�GHU�/$*�YRUJHOHJWHQ�3URMHNWYRUVFKOlJH�ZHUGHQ�YRQ�6HLWHQ�GHU�/$*�HLQHP�$XVZDKOYHUIDKUHQ�
DXIJUXQG�GHU�QDFKVWHKHQGHQ�*UXQGVlW]H�XQWHU]RJHQ��

��� $XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�)DPLOLH�XQG�DXI�EHVRQGHUV�EHQDFKWHLOLJWH�$OWHUVVWXIHQ��ZLH�
EHLVSLHOVZHLVH�MXQJH�/HXWH�XQG�3HUVRQHQ��EHU�����VRZLH�LP�+LQEOLFN�DXI�GLH�)|UGHUXQJ�GHU�
&KDQFHQJOHLFKKHLW��

��� 8PIDQJ�VRZRKO�GHU�$XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�*HPHLQVFKDIW�DOV�DXFK�GHV�%HWHLOL�
JXQJVJUDGV�DXI�ORNDOHU�(EHQH��NROOHNWLYHU�RGHU�LQGLYLGXHOOHU�$QVDW]���

��� ,QQRYDWLRQV��XQG�3LORWFKDUDNWHU�GHV�3URMHNWV�DXI�ORNDOHU�(EHQH��
��� hEHUJUHLIHQGH�$XVZLUNXQJHQ��*UDG�GHU�(UUHLFKXQJ�GHU�=LHOH�GHV�/(3��GHU�MHZHLOLJHQ�0D�QDKPH�

RGHU�HYHQWXHOO�PHKUHUHU�0D�QDKPHQ��
��� %HUHLFKV�EHUJUHLIHQGH�:LUNXQJ�GHV�3URMHNWHV�RGHU�HUZDUWHWH�$XVZLUNXQJ�DXI�PHKUHUH�*HPHLQ�

GHQ��
��� $XVZLUNXQJ�GHV�3URMHNWV�LP�+LQEOLFN�DXI�GLH�'LYHUVLIL]LHUXQJ�GHV�$QJHERWV�LP�OlQGOLFKHQ�5DXP��
��� 8PIDQJ�GHU�.RRSHUDWLRQ�JHPHVVHQ�DQ�GHU�$Q]DKO�GHU�DP�3URMHNW�EHWHLOLJWHQ�2UJDQLVDWLRQHQ�

E]Z��8QWHUQHKPHQ�
�

0D[LPDOH�+|KH�GHU�YRUJHVHKHQHQ�%HLKLOIHQ��
(V�VLQG�%HLKLOIHQ�YRQ������EHUHFKQHW�DXI�GLH�]XOlVVLJHQ�.RVWHQ�YRUJHVHKHQ��8QWHUJUHQ]H�GHU�DQUH�
FKHQEDUHQ�.RVWHQ�SUR�9RUKDEHQ���������(XUR��
�
�

����� ���������� ��� ���������� ���������� ���������� ��� ����������

�

/DXW�$UWLNHO������D��GHV�(8��5HJOHPHQWV�1U������������VLQG�7HLOOLTXLGLHUXQJHQ�DXIJUXQG�XQG�LP�9HU�
KlOWQLV�GHU�EHUHLWV�GXUFKJHI�KUWHQ�$UEHLWHQ�YRUJHVHKHQ��)�U�HLQH�/LTXLGLHUXQJ�LVW�GLH�9RUODJH�HLQHV�
HQWVSUHFKHQGHQ�/LTXLGLHUXQJVDQVXFKHQV�VDPW�GD]XJHK|ULJHQ�VDOGLHUWHQ�5HFKQXQJHQ�QRWZHQGLJ��

 



�����±�9RUEHUHLWXQJ�XQG�'XUFKI�KUXQJ�YRQ�.RRSHUDWLRQVPD�QDKPHQ�GHU�ORNDOHQ�$NWLRQVJUXSSH�

'LHVH�8QWHUPD�QDKPH�QLPPW�YROOLQKDOWOLFK�%H]XJ�DXI�GLH�LP�5DKPHQ�GHV�(/5�GHU�$XWRQRPHQ�3UR�
YLQ]�%R]HQ�����������JHQHKPLJWH�8QWHUPD�QDKPH�������

0D[LPDOH�+|KH�GHU�YRUJHVHKHQHQ�%HLKLOIHQ��

(V�VLQG�%HLKLOIHQ�YRQ�������EHUHFKQHW�DXI�GLH�]XOlVVLJHQ�.RVWHQ�YRUJHVHKHQ��

�

����� ���������� ���� ���������� ���������� ���������� ����� �����

�

�

�

�

�

�����±�)|UGHUXQJ�I�U�GLH�ODXIHQGHQ�.RVWHQ�XQG�GLH�$NWLYLHUXQJ�

�

'LHVH�8QWHUPD�QDKPH�QLPPW�YROOLQKDOWOLFK�%H]XJ�DXI�GLH�LP�5DKPHQ�GHV�(/5�GHU�$XWRQRPHQ�3UR�
YLQ]�%R]HQ�����������JHQHKPLJWH�8QWHUPD�QDKPH�������

 

0D[LPDOH�+|KH�GHU�YRUJHVHKHQHQ�%HLKLOIHQ��

(V�VLQG�%HLKLOIHQ�YRQ�������EHUHFKQHW�DXI�GLH�]XOlVVLJHQ�.RVWHQ�YRUJHVHKHQ��

�

����� ����������� ���� ����������� ����������� ����������� ����� �����

�



�
'HU�.RVWHQ��XQG�)LQDQ]LHUXQJVSODQ�GHU�/$*�6�GWLUROHU�*UHQ]ODQG�ZLUG�XQWHU�IROJHQGHQ�$QQDKPHQ�DXI�
JHVWHOOW��
'LH�/$*�HUKlOW�HLQ�0LQGHVWEXGJHW���0LR��¼��$XIJUXQG�GHU�7DWVDFKH��GDVV�HV�VLFK�EHLP�/($'(5�*HELHW�
6�GWLUROHU� *UHQ]ODQG� XP� MHQHV� *HELHW� PLW� GHQ� VWUXNWXUVFKZlFKVWHQ� *HPHLQGHQ� XQWHU� DOOHQ� /($'(5�
*HELHWH� LQ� 6�GWLURO� KDQGHOW� �VLHEHQ� YRQ� QHXQ� GHU� PLW� GHP� JHVDPWHQ� *HPHLQGHJHELHW� EHWHLOLJWHQ� *H�
PHLQGHQ�JHK|UHQ�ODXW�:LIR�6WXGLH������GHU�*UXSSH����QlPOLFK�MHQHU�PLW�VHKU�VFKZDFKHU�%HY|ONHUXQJV�
HQWZLFNOXQJ� XQG� VHKU� VFKZDFKHU�:LUWVFKDIWVHQWZLFNOXQJ�� DQ��� EHVWHKW� LQ� GLHVHU� /($'(5�5HJLRQ� DXFK�
GHU� JU|�WH� $XIKROEHGDUI� XQG� IROJOLFK� GLH� 1RWZHQGLJNHLW� HLQHU� .RQ]HQWUDWLRQ� GHU� )|UGHUPLWWHO� DXI� GLHVH�
/($'(5�5HJLRQ��
'HU�)LQDQ]SODQ�HUVWUHFNW�VLFK��EHU�GLH�(8�)|UGHUSHULRGH������������ZDV�GLH�9HUSIOLFKWXQJ�GHU�*HOGPLW�
WHO�DQJHKW��:DV�GLH�8PVHW]XQJ�XQG�$EUHFKQXQJ�GHU�9RUKDEHQ�DQJHKW��ZLUG�VLFK�GLHVH�YRUDXVVLFKWOLFK�
ELV� ]XP� -DKU� ����� HUVWUHFNHQ�� VRPLW� ZHUGHQ� GLH� .RVWHQ� GHU� 0D�QDKPH� ����� DXI� GLH� -DKUH� ����� ELV�
�����DXIJHWHLOW��
'HU�)LQDQ]SODQ�ZLUG�ODXIHQG�IRUWJHVFKULHEHQ�±�GLH�'RNXPHQWDWLRQ�HUIROJW�LP�MHZHLOLJHQ�-DKUHVEHULFKW�GHU�
/$*��
'LH��I|UGHUIlKLJHQ��.RVWHQ�I�U�GDV�/$*�0DQDJHPHQW�XQG�GLH�$NWLYLHUXQJ�EHODXIHQ�VLFK�DXI�����������¼�
SUR�-DKU� �PLW�HLQHU�$XVQDKPH� LP�-DKU������� LQ�GHP�����������(XUR�YHUDQVFKODJW�ZHUGHQ��� LQVJHVDPW�
DOVR�������������
�
'LH�+DQGOXQJVIHOGHU�VLQG�DXIJUXQG� LKUHU�%HGHXWXQJ� I�U�GLH�5HJLRQ�JHZLFKWHW�ZRUGHQ��'LH�*HZLFKWXQJ�
VSLHJHOW�VLFK�LQ�GHU�ILQDQ]LHOOHQ�'RWLHUXQJ�GHV�/($'(5�%XGJHWV�ZLGHU��
�
�
�
Finanzplan (Übersicht)  
 
�

Untermaßnahme Bezeichnung Gesamtkosten 
Förder-
satz öff. Beitrag Restkosten 

19.2-4.2 

Materielle und immaterielle Inves-

titionen für die Verarbei-

tung/Vermarktung und/oder Ent-
wicklung von landwirtschaftlichen 

Produkten         0,00  40         0,00         0,00  

19.2-6.4 

Förderung für Investitionen in die 

Schaffung und Entwicklung nicht-

landwirtschaftlicher Tätigkeiten        250.000,00  50        125.000,00  

 

125.000,00  

19.2-7.1 
Basisdienstleistungen und Dorfer-

neuerung     64.500,00  80  51.600,00          12.900,00  

19.2-7.2 
Basisdienstleistungen und Dorfer-
neuerung   1.317.773,82  80     1.054.219,06  

 
263.554,76  

19.2-7.4 
Basisdienstleistungen und Dorfer-
neuerung     688.740,00  80     550.992,00  

 
137.748,00  

19.2-7.5 

Förderung für Investitionen zur 
öffentlichen Verwendung in Frei-

zeitinfrastruktur, Fremdenver-

kehrsinformation und kleinen tou-

ristischen Infrastrukturen     951.006,25  80         760.805,00  

 

190.201,25  

19.2-16.2 

Zusammenarbeit zwischen kleinen 

Wirtschaftsteilnehmern zur Förde-

rung der horizontalen und vertika-

len Zusammenarbeit          220.469,08  80         176.375,26          44.093,82  

19.2-16.3 

Zusammenarbeit zwischen kleinen 

Wirtschaftsteilnehmern zur Förde-

rung der horizontalen und vertika-         150.043,24  80         120.034,59          30.008,65  



len Zusammenarbeit  

19.2-16.4 

Zusammenarbeit zwischen kleinen 

Wirtschaftsteilnehmern zur Förde-

rung der horizontalen und vertika-

len Zusammenarbeit          52.717,50  80         42.174,00          10.543,50  

Summe 19.2  3.695.249,89  2.881.199,91 814.049,98

19.3 

Vorbereitung und Durchführung 

von Kooperationsmaßnahmen der 
lokalen Aktionsgruppe           53.333,33  100           53.333,33  0,00

19.4 
Förderung für die laufenden Kos-

ten und die Aktivierung         416.666,67  100         416.666,67  0,00

Summe 19.2, 
19.3 und 19.4 Summe    4.165.249,89      3.351.199,91     814.049,98  

�



Finanzplan (mit Aufteilung der öffentlichen Quote sowie privatem Anteil)  
�

�

���������0DWHULHOOH�XQG�LPPDWHUL�
HOOH�,QYHVWLWLRQHQ�I�U�GLH�9HUDUEHL�
WXQJ�9HUPDUNWXQJ�XQG�RGHU�(QW�
ZLFNOXQJ�YRQ�ODQGZLUWVFKDIWOLFKHQ�
3URGXNWHQ ���� ��� ���� ����� ���� ������ ���� ��� �����
���������)|UGHUXQJ�I�U�,QYHVWLWLR�
QHQ�LQ�GLH�6FKDIIXQJ�XQG�(QW�
ZLFNOXQJ�QLFKWODQGZLUWVFKDIWOLFKHU�
7lWLJNHLWHQ ���������� ��� ���������� ����� ��������� ������ ��������� ��� ����������
���������)|UGHUXQJ�I�U�GLH�$XVDU�
EHLWXQJ�XQG�$NWXDOLVLHUXQJ�YRQ�
3OlQHQ�I�U�GLH�(QWZLFNOXQJ�GHU�
*HPHLQGHQ�XQG�'|UIHUQ�LQ�OlQGOL�
FKHQ�*HELHWHQ�XQG�LKUHU�%DVLV�
GLHQVWOHLVWXQJHQ ��������� ��� ��������� ����� ��������� ������ ��������� ��� ���������
���������)|UGHUXQJ�I�U�,QYHVWLWLR�
QHQ�LQ�GLH�6FKDIIXQJ��9HUEHVVH�
UXQJ�RGHU�$XVGHKQXQJ�DOOHU�$UWHQ�
YRQ�NOHLQHQ�,QIUDVWUXNWXUHQ��HLQ�
VFKOLH�OLFK�,QYHVWLWLRQHQ�LQ�HUQHX�
HUEDUH�(QHUJLHQ�XQG�(QHUJLHHLQ�
VSDUXQJ ������������ ��� ������������ ����� ���������� ������ ���������� ��� ����������
���������)|UGHUXQJ�I�U�,QYHVWLWLR�
QHQ�LQ�GLH�6FKDIIXQJ��9HUEHVVH�
UXQJ�RGHU�$XVGHKQXQJ�ORNDOHU�
%DVLVGLHQVWOHLVWXQJHQ�I�U�GLH�
OlQGOLFKH�%HY|ONHUXQJ��HLQ�
VFKOLH�OLFK�)UHL]HLW�XQG�.XOWXU�XQG�
GLH�GD]XJHK|ULJH�,QIUDVWUXNWXU ���������� ��� ���������� ����� ����������� ������ ���������� ��� ����������
���������)|UGHUXQJ�I�U�,QYHVWLWLR�
QHQ�]XU�|IIHQWOLFKHQ�9HUZHQGXQJ�
LQ�)UHL]HLWLQIUDVWUXNWXU��)UHPGHQ�
YHUNHKUVLQIRUPDWLRQ�XQG�NOHLQHQ�
WRXULVWLVFKHQ�,QIUDVWUXNWXUHQ ���������� ��� ���������� ����� ����������� ������ ���������� ��� �����������
����������)|UGHUXQJ�I�U�3LORWSUR� ���������� ��� ���������� ����� ���������� ������ ���������� ��� ����������



MHNWH�XQG�I�U�GLH�(QWZLFNOXQJ�
QHXHU�(U]HXJQLVVH��9HUIDKUHQ��
3UR]HVVH�XQG�7HFKQRORJLHQ
����������=XVDPPHQDUEHLW�]ZL�
VFKHQ�NOHLQHQ�:LUWVFKDIWVWHLO�
QHKPHUQ�EHL�GHU�2UJDQLVDWLRQ�
YRQ�JHPHLQVDPHQ�$UEHLWVDEOlX�
IHQ�XQG�GHU�JHPHLQVDPHQ�1XW�
]XQJ�YRQ�$QODJHQ�XQG�5HVVRXU�
FHQ�VRZLH�GHU�(QWZLFNOXQJ�
XQG�RGHU�9HUPDUNWXQJ�YRQ�7RX�
ULVPXVGLHQVWOHLVWXQJHQ�PLW�%H]XJ�
]X�OlQGOLFKHQ�7RXULVPXV ���������� ��� ���������� ����� ���������� ������ ��������� ��� ����������
����������)|UGHUXQJ�I�U�GLH�KRUL�
]RQWDOH�XQG�YHUWLNDOH�=XVDPPHQ�
DUEHLW�]ZLVFKHQ�$NWHXUHQ�GHU�
9HUVRUJXQJVNHWWH�]XU�6FKDIIXQJ�
XQG�(QWZLFNOXQJ�NXU]HU�9HUVRU�
JXQJVNHWWHQ�XQG�ORNDOHU�0lUNWH�
XQG�I�U�$EVDW]I|UGHUXQJVPD��
QDKPHQ�LQ�HLQHP�ORNDOHQ�5DK�
PHQ�LP�+LQEOLFN�DXI�GLH�(QWZLFN�
OXQJ�NXU]HU�9HUVRUJXQJVNHWWHQ�
XQG�ORNDOHU�0lUNWH ��������� ��� ��������� ����� ���������� ������ ��������� ��� ����������

�����9RUEHUHLWXQJ�XQG�'XUFKI�K�
UXQJ�YRQ�.RRSHUDWLRQVPD�QDK�
PHQ�GHU�ORNDOHQ�$NWLRQVJUXSSH ��������� ���� ��������� ����� ���������� ������ ��������� �� �����
�����)|UGHUXQJ�I�U�GLH�ODXIHQGHQ�
.RVWHQ�XQG�GLH�$NWLYLHUXQJ ���������� ���� ���������� ����� ����������� ������ ���������� �� �����

 
 
 
 
 
 
 
 



 
Finanzplan (nach Jahren)  
 

Untermaßnahme Bezeichnung Gesamtbetrag 2016 2017 2018 2019 2020 
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�
���������� � ���������� � � ����������



����������������� � � � ���������� �

UM 19.2 Summe Untermaßnahmen 19.2 2.881.199,91  0,00 
�

748.572,39 
 

393.615,57 
 

551.549,26 
 

1.187.462,69 

��������������������� � � � � ����������

�������������������� ���������� ���������� ���������� ���������� �����������

� Summe Untermaßnahmen 19.2, 19.3, 19.4 
 

3.351.199,91  
     
26.666,67  813.572,39      458.615,57    

 
      616.549,00 

    
1.435.796,02     



�

�
�

�

D�� ,QWHUHVVLHUWH�ZHQGHQ�VLFK�MHGHU]HLW�DQ�GDV�/$*�0DQDJHPHQW�
E�� %HUDWXQJ�GXUFK�GDV�5HJLRQDOPDQDJHPHQW��
F�� 3U�IXQJ�GHU�IRUPHOOHQ�.ULWHULHQ��
G�� $XVVRUWLHUXQJ�QLFKW�NRKlUHQWHU�3URMHNWH��JJI��$XI]HLJHQ�YRQ�DOWHUQDWLYHQ�)|UGHUP|JOLFKNHL�

WHQ�

D�� 9RUVFKODJ�I�U�%HZHUWXQJ�GHU�HLQ]HOQHQ�3URMHNWH�DQKDQG��3URMHNWDXVZDKONULWHULHQ�GXUFK�GDV�
3URMHNWEHZHUWXQJVJUHPLXP�

E�� $QIHUWLJHQ�YRQ�3URMHNWGDWHQE|JHQ�I�U�3URMHNWH�VDPW�YRUJHVFKODJHQHU�3XQNWH]DKO���
F�� (UVWHOOHQ�HLQHU�5DQJOLVWH��VRIHUQ�PHKUHUH�NRQNXUULHUHQGH�3URMHNWH�YRUOLHJHQ��
G�� ,QIRUPDWLRQ��EHU�EHYRUVWHKHQGH�$EVWLPPXQJ�LP�5DKPHQ�GHU�(LQODGXQJ�]XU��6LW]XQJ�GHU�

/$*�DXI�GHU�+RPHSDJH��

D�� 'LVNXVVLRQ�GHU�3URMHNWEHZHUWXQJ��JJI��DEZHLFKHQGH�%HZHUWXQJ�VDPW�HYWO��bQGHUXQJ�GHU�
5DQJOLVWH���

E�� $EVWLPPXQJ�XQG�%HVFKOXVVIDVVXQJ�

D�� 0LWWHLOXQJ�GHV�$EVWLPPXQJVHUJHEQLVVHV�DQ�GHQ�3URMHNWWUlJHU��LP�$EOHKQXQJVIDOO�PLW�%H�
JU�QGXQJ���

E�� 9HU|IIHQWOLFKXQJ�GHU�DXVJHZlKOWHQ�3URMHNWH�DXI�GHU�+RPHSDJH���
F�� %HL�SRVLWLYHP�%HVFKOXVV��(LQUHLFKHQ�GHV�$QVXFKHQV�EHL�GHU�)|UGHUVWHOOH�GHU�$3%]�PLW�8Q�

WHUVW�W]XQJ�GXUFK�GDV�/$*�0DQDJHPHQW��
�
�
�
'LH�GHU�/$*�YRUJHOHJWHQ�3URMHNWYRUVFKOlJH�ZHUGHQ�YRU�LKUHU�=XODVVXQJ�]XP�$XVZDKOYHUIDKUHQ�DXI�LKUH�
$QQHKPEDUNHLW�XQG�=XOlVVLJNHLW�DXIJUXQG�GHU��QDFKVWHKHQGHQ���DOOJHPHLQHQ��.ULWHULHQ�XQG�*UXQGVlW]H�
�EHUSU�IW���
�

'HU�$QWUDJ�ZXUGH�IRUPDO�NRUUHNW�
XQG�IULVWJHUHFKW�HLQJHUHLFKW��

Der Antrag wurde innerhalb des vor-
gesehen Datums mittels der ange-
gebenen Form bei der LAG einge-
reicht. 

฀� ฀�

'HU�$QWUDJ�LVW�YROOVWlQGLJ�DXVJHI�OOW�
XQG�YRP�JHVHW]OLFKHQ�9HUWUHWHU�
XQWHU]HLFKQHW��

Alle Unterlagen und Abschnitte wur-
den vollständig ausgefüllt (keine feh-
lenden Angaben) und vom gesetzli-
chen Vertreter an der/den entspre-
chenden Stelle/n unterzeichnet (und 
wo vorgesehen datiert). 

฀� ฀�

'LH�REOLJDWRULVFKHQ�$QODJHQ�VLQG�
YROOVWlQGLJ�EHLJHOHJW��

Die im Projektaufruf genannten An-
lagen wurden vollständig beigelegt, 
unterzeichnet und datiert. 

฀� ฀�



(LJHQILQDQ]LHUXQJ� Die Einbringung der Eigenmittel ist 
mittels Formular bestätigt. 

฀� ฀�
=XOlVVLJNHLW�GHV�$QWUDJVVWHOOHUV� Der Antragsteller ist als Begünstigter 

in der entsprechenden Untermaß-
nahme vorgesehen. 

฀� ฀�

%H]LHKXQJ�GHV�3URMHNWHV�]XP�
/($'(5�*HELHW�

Das Projekt wirkt im LEADER-Gebiet 
oder ist diesem dienlich. 

฀� ฀�
.RKlUHQ]�GHV�3URMHNWHV�PLW�GHQ�
,QKDOWHQ�GHV�/RNDOHQ�(QWZLFN�
OXQJVSODQHV�

Das Projekt wirkt in einem oder meh-
reren prioritären Themenbereichen 
sowie einer der Maßnahmen des 
LEP. 

฀� ฀�

'LH�GHU�/$*�YRUJHOHJWHQ�3URMHNWYRUVFKOlJH�ZHUGHQ�YRQ�GLHVHU�±�HQWVSUHFKHQG�GHQ�HLQVFKOlJLJHQ�9RU�
JDEHQ�JHPl��$UWLNHO����GHU�9HURUGQXQJ��(8��1U������������GHV�(XURSlLVFKHQ�3DUODPHQWV�XQG�GHV�5D�
WHV�VRZLH�JHPl��GHQ�9RUJDEHQ�GHU�8QWHUPD�QDKPH������XQG������GHV�(QWZLFNOXQJVSURJUDPPV�I�U�
GHQ�OlQGOLFKHQ�5DXP�GHU�$XW��3URY��%R]HQ�±�6�GWLURO�±HLQHP�WUDQVSDUHQWHQ�XQG�REMHNWLY�QDFKYROO]LHKED�
UHQ�$XVZDKOYHUIDKUHQ�DXIJUXQG�GHU�QDFKVWHKHQGHQ��DOOJHPHLQHQ�*UXQGVlW]H�XQWHU]RJHQ��
��� $XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�)DPLOLH�XQG�DXI�EHVRQGHUV�EHQDFKWHLOLJWH�$OWHUVVWXIHQ��ZLH�EHL�

VSLHOVZHLVH�MXQJH�/HXWH�XQG�3HUVRQHQ��EHU�����VRZLH�LP�+LQEOLFN�DXI�GLH�)|UGHUXQJ�GHU�&KDQFHQ�
JOHLFKKHLW��

��� 8PIDQJ�VRZRKO�GHU�$XVZLUNXQJHQ�GHV�3URMHNWV�DXI�GLH�*HPHLQVFKDIW�DOV�DXFK�GHV�%HWHLOLJXQJV�
JUDGV�DXI�ORNDOHU�(EHQH��NROOHNWLYHU�RGHU�LQGLYLGXHOOHU�$QVDW]���

��� ,QQRYDWLRQV��XQG�3LORWFKDUDNWHU�GHV�3URMHNWV�DXI�ORNDOHU�(EHQH��
��� hEHUJUHLIHQGH�$XVZLUNXQJHQ��*UDG�GHU�(UUHLFKXQJ�GHU�=LHOH�GHV�/(3��GHU�MHZHLOLJHQ�0D�QDKPH�

RGHU�HYHQWXHOO�PHKUHUHU�0D�QDKPHQ��
+LQVLFKWOLFK�GHU�*UXQGVlW]H�GHU�$XVZDKONULWHULHQ�ZLUG�SUl]LVLHUW��GDVV�I�U�GLH�HLQ]HOQHQ�9RUKDEHQ�HLQ�
$XVZDKOV\VWHP�QDFK�3XQNWHQ�YRUJHVHKHQ�LVW��GDV�HLQH�0LQGHVW�3XQNWH]DKO�XQG�HLQHQ�*UHQ]ZHUW�YRU�
VLHKW��XQWHUKDOE�ZHOFKHP�GLH�HLQJHUHLFKWHQ�3URMHNWH�QLFKW�DXVJHZlKOW�ZHUGHQ��'LH�0LQGHVW�
*HVDPWSXQNWH]DKO��GLH�I�U�GLH�*HQHKPLJXQJ�HLQHV�HLQJHUHLFKWHQ�3URMHNWHV�QRWZHQGLJ�LVW��PXVV����
3XQNWH�EHWUDJHQ��8QWHUKDOE�GLHVHU�6FKZHOOH�ZLUG�NHLQ�3URMHNW�]XU�)|UGHUXQJ�LP�5DKPHQ�YRQ�/($'(5�
]XJHODVVHQ��'LH�$Q]DKO�GHU�3XQNWH�REHUKDOE�GLHVHU�6FKZHOOH�GLHQW�GHU�/$*�]XU�TXDOLWDWLYHQ�(LQVWXIXQJ�
YRQ�3URMHNWHQ�XQG�]XU�OHW]WHQGOLFKHQ�5HLKXQJ�XQG�$XVZDKO�GLHVHU��VROOWHQ�WKHPDWLVFK�lKQOLFK�JHODJHUWH�
3URMHNWH�EHL�GHU�%HZHUEXQJ�I�U�GLH�)|UGHUPLWWHOQ�JJI��LQ�.RQNXUUHQ]�]XHLQDQGHU�VWHKHQ��
+LHU]X�ZHUGHQ�QDFKIROJHQGH�DOOJHPHLQHQ�%HZHUWXQJVNULWHULHQ�VRZLH�VSH]LILVFKH�$XVZDKONULWHULHQ�GHU�
MHZHLOLJHQ�8QWHUPD�QDKPH�DQJHZDQGW��
�
�

,P�QDFKIROJHQGHQ�ZHUGHQ�GLH�DOOJHPHLQHQ�$XVZDKONULWHULHQ�I�U�3URMHNWH�LP�5DKPHQ�GHU�JHJHQVWlQGOL�
FKHQ�(QWZLFNOXQJVVWUDWHJLH�VRZLH�GHUHQ�HQWVSUHFKHQG�]X�YHUJHEHQGHQ�%HZHUWXQJVSXQNWH�LQ�HLQHU�
hEHUVLFKW�GDUJHVWHOOW��
�



,QQRYDWLRQVFKDUDNWHU�GHV�3URMHNWHV�
DXI�ORNDOHU�(EHQH

Das Projekt wirkt innovativ durch 
einen für das Gebiet neuartigen In-
halt (Konzept/Produkt/Angebot) oder 
eine neuartige Methode (Verfah-
ren/Herangehensweise)

���3XQNWH�
�
�
�
�
�

Das Projekt wirkt innovativ durch 
einen für das Gebiet neuartigen In-
halt (Konzept/Produkt/Angebot) und 
eine neuartige Methode (Verfah-
ren/Herangehensweise) 

���3XQNWH�

(UKDOW�RGHU�6FKDIIXQJ�YRQ�$UEHLWV�
SOlW]HQ�

Das Projekt trägt zum Erhalt bereits 
bestehender Arbeitsplätze bei. 

���3XQNWH�
�
�

Das Projekt sieht die zeitweilige oder 
dauerhafte Schaffung von neuen 
Arbeitsplätzen vor. 

���3XQNWH�

$XVZLUNXQJ�GHV�3URMHNWHV�DXI�GLH�
)DPLOLH��DXI�EHVRQGHUV�EHQDFKWHL�
OLJWH�%HY|ONHUXQJVJUXSSHQ��ZLH�
EHLVSLHOVZHLVH�MXQJH�/HXWH��3HUVR�
QHQ��EHU����RGHU�3HUVRQHQ�PLW�
%HHLQWUlFKWLJXQJ�VRZLH�LP�+LQEOLFN�
DXI�GLH�)|UGHUXQJ�GHU�&KDQFHQ�
JOHLFKKHLW�

Das Projekt hat eine Auswirkung auf 
eine/n der genannten Zielgruppe 
und/oder Bereiche. 

��3XQNWH�
��

�
Das Projekt hat eine Auswirkung auf 
mehrere der genannten Zielgruppen 
und/oder Bereiche. 

���3XQNWH�

%HLWUDJ�]XU�=LHOHUUHLFKXQJ�GHV�/(3� Das Projekt trägt zur Erreichung von 
zwei Zielen des LEP auf lokaler 
Ebene bei. 

��3XQNWH�
��

�
Das Projekt trägt zur Erreichung von 
mehr als zwei Zielen des LEP auf 
lokaler Ebene bei. 

���3XQNWH�

,P�QDFKIROJHQGHQ�ZHUGHQ�GLH�VSH]LILVFKHQ�$XVZDKONULWHULHQ�GHU�HLQ]HOQHQ�XQWHU�.DSLWHO�����DQJHI�KUWHQ�
8QWHUPD�QDKPHQ�VRZLH�GHUHQ�HQWVSUHFKHQG�]X�YHUJHEHQGHQ�%HZHUWXQJVSXQNWH�LQ�HLQHU�hEHUVLFKW�
GDUJHVWHOOW��

Das Projekt bringt kein neues Pro-
dukt für das endbegünstigte Unter-
nehmen hervor, sondern bezieht 
sich auf bereits bestehende Produk-
te des Unternehmens. 

���3XQNWH�
��

�

Das Projekt bringt ein neues Produkt 
für das endbegünstigte Unterneh-
men hervor. 

���3XQNWH�

Das Projekt trägt zur Innovation in 
Produktion und/oder in der Verarbei-
tung oder zur Anwendung neuer 

���3XQNWH�
��

�



Technologien in der Vermarktung im 
LEADER-Gebiet bei.

Das Projekt trägt zur Innovation in 
Produktion und/oder in der Verarbei-
tung und zur Anwendung neuer 
Technologien in der Vermarktung im 
LEADER-Gebiet bei.

���3XQNWH�

Das Projekt wirkt sich positiv auf die 
Wirtschaftlichkeit (Ertrag/Aufwand 
oder Erlöse/Kosten) des endbegüns-
tigten Unternehmens aus, indem 
diese um bis zu 2% gesteigert wird 
(dokumentiert durch geeignete Be-
scheinigung vonseiten eines Drit-
ten). 

��3XQNWH�
��

�

Das Projekt wirkt sich positiv auf die 
Wirtschaftlichkeit (Ertrag/Aufwand 
oder Erlöse/Kosten) des endbegüns-
tigten Unternehmens aus, indem 
diese um mehr als 2% gesteigert 
wird (dokumentiert durch geeignete 
Bescheinigung vonseiten eines Drit-
ten). 

���3XQNWH

Das Projekt wirkt sich auf zwei Ge-
meinden aus.                                    
(Sitz der Mitglieder und/oder Ort der 
Investition) 
(sede dei soci e/o ubicazione 
dell´investimento) 

��3XQNWH�
��

�

Das Projekt wirkt sich auf mehr als 
zwei Gemeinden aus.               (Sitz 
der Mitglieder und/oder Ort der In-
vestition) 
(sede dei soci e/o ubicazione 
dell´investimento) 

���3XQNWH�

�
�

Das Projekt bringt ein neues Pro-
dukt/Angebot für das endbegünstigte 
Unternehmen innerhalb einer bereits 
bestehenden Produktpalet-
te/Angebot hervor. 

���3XQNWH�
��
�
��

Das Projekt bringt mehr als ein neu-
es Produkt/Angebot für das endbe-
günstigte Unternehmen hervor oder 
erschließt einen gänzlich neuen Ge-
schäftszweig für das Unternehmen. 

���3XQNWH�

Das Projekt wirkt sich positiv auf die 
Wirtschaftlichkeit (Ertrag/Aufwand 
der Erlöse/Kosten) des endbegüns-
tigten Unternehmens aus, indem 
diese um bis zu 2% gesteigert wird 
(dokumentiert durch geeignete Be-

���3XQNWH�
��

�



scheinigung vonseiten eines Drit-
ten). 

Das Projekt wirkt sich positiv auf die 
Wirtschaftlichkeit (Ertrag/Aufwand 
der Erlöse/Kosten) des endbegüns-
tigten Unternehmens aus, indem 
diese um mehr als 2% gesteigert 
wird (dokumentiert durch geeignete 
Bescheinigung vonseiten eines Drit-
ten).

���3XQNWH�

Das Projekt wirkt sich auf zwei Sek-
toren aus. 

��3XQNWH�
��

�
Das Projekt wirkt sich auf mehr als 
zwei Sektoren aus. 

���3XQNWH�

� � � �

Das Projekt wirkt sich auf zwei Ge-
meinden aus. 

��3XQNWH�
��

�
Das Projekt wirkt sich auf mehr als 
zwei Gemeinden aus. 

���3XQNWH�

Durch das Projekt wird ein bereits 
bestehender Plan ajourniert. 

���3XQNWH�
��

�
Durch das Projekt wird ein noch 
nicht vorhandener Plan erstellt. 

���3XQNWH

Das Vorhaben sieht eine Beteiligung 
der lokalen Gemeinschaft bzw. der 
Zielgruppe vor. (Die bereits erfolgte 
oder beabsichtigte Beteiligung ist im 
Projektantrag beschrieben). 

���3XQNWH�
��

� � � �

Das Projekt wirkt sich auf zwei Ge-
meinden aus. 

��3XQNWH�
��

�
Das Projekt wirkt sich auf mehr als 
zwei Gemeinden aus. 

���3XQNWH�

Durch das Projekt wird eine bereits 
bestehende Infrastruktur in ihrer be-
stehenden Zweckbestimmung ver-
bessert oder eine gänzlich neue Inf-
rastruktur geschaffen. 

���3XQNWH�
��

�



Durch das Projekt wird einer beste-
henden Infrastruktur eine neue oder 
innovative Zweckbestimmung zuge-
führt. 

���3XQNWH

Das Vorhaben sieht in der Planung 
eine Beteiligung der lokalen Ge-
meinschaft bzw. der Zielgruppe vor. 
(Die bereits erfolgte Beteiligung ist 
im Projektantrag beschrieben). 

���3XQNWH�
��

� � � �

Das Projekt wirkt sich auf zwei Ge-
meinden aus. 

��3XQNWH�
��

�
Das Projekt wirkt sich auf mehr als 
zwei Gemeinden aus. 

���3XQNWH�

Durch das Projekt wird ein/e bereits 
bestehende/r Dienst/Infrastruktur in 
seiner/ihrer bestehenden Zweckbe-
stimmung verbessert. 

���3XQNWH�
��

�

Durch das Projekt wird ein neuer 
Dienst geschaffen bzw. eine bereits 
bestehenden Infrastruktur eine neue 
oder innovative Zweckbestimmung 
zugeführt. 

���3XQNWH�

Das Vorhaben sieht in der Planung 
und/oder Umsetzung eine Beteili-
gung der lokalen Gemeinschaft bzw. 
der Zielgruppe vor. (Die bereits er-
folgte oder beabsichtigte Beteiligung 
ist im Projektantrag beschrieben). 

���3XQNWH�
��

� � � �

Das Projekt wirkt sich auf zwei Ge-
meinden aus. 

���3XQNWH
��

�
Das Projekt wirkt sich auf mehr als 
zwei Gemeinden aus. 

���3XQNWH

Das Projekt trägt zur Verbesserung 
des örtlichen Wanderwegenetzes 
bei, indem es neue Wege schafft. 

���3XQNWH
�
�

Das Projekt trägt zur Verbesserung 
des örtlichen Wanderwegenetzes 
bei, indem es Lücken schließt bzw. 
die Nutzung bestehender Wege ver-
bessert.. 

���3XQNWH



Die Infrastruktur ist für möglichst 
viele Zielgruppen ausgerichtet 
(erfordert keine besonderen Kennt-
nisse und Ausrüstung) 

���3XQNWH
��

�

Die Infrastruktur ist auch für Perso-
nen mit Handicap problemlos geeig-
net. 

���3XQNWH

� � � �

Das Vorhaben sieht die Einbindung 
von Einrichtungen zur Forschung & 
Entwicklung vor. 

���3XQNWH�
��

Das Projekt spricht nur einen spezi-
fischen sozioökonomischen Bereich 
an. 

���3XQNWH�
��

�
Das Projekt ist bereichs- und sekto-
renübergreifend ausgerichtet. 

���3XQNWH�

Das Projekt sieht spezifische Maß-
nahmen zur Verbreitung der Ergeb-
nisse vor. 
Das Kriterium ist nicht anzuwenden, 
wenn das Pilot- oder Kooperations-
projekt von nur einem Projektträger 
beantragt wird. 

���3XQNWH�
��

Im Projekt arbeiten zwei Unterneh-
men/Organisationen zusammen. 

��3XQNWH�
��

�
Im Projekt arbeiten mehr als zwei 
Unternehmen/Organisationen zu-
sammen. 

���3XQNWH�

� � � �

Das Projekt wirkt sich auf zwei Ge-
meinden bzw. Sektoren aus. 

���3XQNWH�
��

�
Das Projekt wirkt sich auf mehr als 
zwei Gemeinden bzw. Sektoren aus.

���3XQNWH�

Das Projekt bringt kein neues Pro-
dukt/Angebot für das Territorium 
hervor, sondern bezieht sich auf be-
reitsbestehende Produkte/Angebote 
im Territorium. 

���3XQNWH�
��

�

Das Projekt bringt ein neues Pro-
dukt/Angebot für das Territorium 
hervor. 

���3XQNWH�

Im Projekt arbeiten drei Unterneh-
men/Organisationen zusammen. 

���3XQNWH�
��



�

Im Projekt arbeiten mehr als drei 
Unternehmen/Organisationen zu-
sammen. 

���3XQNWH�

� � � �

Das Projekt wirkt sich auf zwei Ge-
meinden bzw. Sektoren aus. 

���3XQNWH�
��

�
Das Projekt wirkt sich auf mehr als 
zwei Gemeinden bzw. Sektoren aus.

���3XQNWH�

Das Projekt bringt kein neues Pro-
dukt/Angebot für das Territorium 
hervor, sondern bezieht sich auf be-
reits bestehende Produkte/Angebote 
im Territorium. 

���3XQNWH�
��

�

Das Projekt bringt ein neues Pro-
dukt/Angebot für das Territorium 
hervor. 

���3XQNWH�

Im Projekt arbeiten drei Unterneh-
men/Organisationen zusammen. 

���3XQNWH�
��

�
Im Projekt arbeiten mehr als drei 
Unternehmen/Organisationen zu-
sammen. 

���3XQNWH�

� � � �

Das Projekt wird genehmigt, wenn es sämtliche Voraussetzungen für die Annehmbarkeit und Zulässigkeit 
des Antrages erfüllt und im Rahmen der Bewertungskriterien mindestens 40 Punkte erreicht.

(QWVSUHFKHQG�GHU�$UW�GHU�3URMHNWH�XQG�0D�QDKPHQ��GLH�GLH�/$*�LP�5DKPHQ�YRQ�8QWHUPD�QDKPH������
³9RUEHUHLWXQJ�XQG�'XUFKI�KUXQJ�YRQ�.RRSHUDWLRQVPD�QDKPHQ�GHU�ORNDOHQ�$NWLRQVJUXSSH³�XP]XVHW]HQ�
JHGHQNW��ILQGHQ�VRZRKO�GLH�REHQ�DQJHI�KUWHQ�DOOJHPHLQHQ�%HZHUWXQJVNULWHULHQ�VRZLH�GLH�GHU�HQWVSUH�
FKHQGHQ�$XVZDKONULWHULHQ�GHU�]XWUHIIHQGHQ�8QWHUPD�QDKPH�DXV������$QZHQGXQJ��'LH�%HZHUWXQJ�GXUFK�
GLH�/$*�HUIROJW�GDEHL�]XP�HLQHQ�]XU�6LFKHUVWHOOXQJ�GHU�.RKlUHQ]�GHU�JHSODQWHQ�3URMHNWH�XQG�0D�QDK�
PHQ�]XP�YRUOLHJHQGHQ�/RNDOHQ�(QWZLFNOXQJVSODQ�XQG�]XP�DQGHUHQ��EHL�9RUKDQGHQVHLQ�YRQ�PHKUHUHQ�
3URMHNWLGHHQ��XP�HLQH�5DQJRUGQXQJ�]ZLVFKHQ�GHQ�3URMHNWHQ�]X�HUVWHOOHQ��
�

�

,Q�HLQHP�OHW]WHQ�6FKULWW�]XU�$XVZDKO�GHU�3URMHNWH�ZLUG�GLH�(LQKDOWXQJ�GHV�6FKO�VVHOV�]XU�.RQ]HQWUDWLRQ�
GHU�*HOGPLWWHO�DXI�*HELHWH�E]Z��*HPHLQGHQ�PLW�EHVRQGHUHU�6WUXNWXUVFKZlFKH�JHPl��GHU�*UXSSH���DXV�
GHU�ZLUWVFKDIWOLFKHQ�VR]LDOHQ�XQG�GHPRJUDILVFKHQ�$QDO\VH�]X�GHQ�6�GWLUROHU�*HPHLQGHQ�GHV�:,)2��YJO��
6HLWH�����DQJHZDQGW�XQG�GLH�*HOGPLWWHO�JHPl��GHP�JHQDQQWHQ�6FKO�VVHO�DQ�GLH�3URMHNWH�YHUJHEHQ��



��
6ROOWHQ�PHKUHUH�3URMHNWH�]XU�$XVZDKO�VWHKHQ�XQG�DXFK�GLHVHV�.ULWHULXP�QLFKW�]X�HLQHU�(QWVFKHLGXQJ�
I�KUHQ��ZLUG�MHQHV�3URMHNW�DXVJHZlKOW��ZHOFKHV�DOV�HUVWHV�EHL�GHU�/$*�HLQJHUHLFKW�ZRUGHQ�LVW��FKURQROR�
JLVFKH�5HLKHQIROJH�� �



�
'LH�/$*�ZLUG�QDFK�*HQHKPLJXQJ�GHV�/RNDOHQ�$NWLRQVSODQV�GHQ�0RGXV�GHU�%HDQWUDJXQJ�YRQ�3URMHN�
WHQ�IHVWOHJHQ�XQG�LQ�JHHLJQHWHU�)RUP�YHU|IIHQWOLFKHQ��(EHQVR�ZLUG�VLH�GLH�I�U�GLH�%HDQWUDJXQJ�HUIRU�
GHUOLFKHQ�9RUGUXFNH�XQG�$QODJHQ�DXVDUEHLWHQ��GLH�GHQ�%HJ�QVWLJWHQ�]XU�9HUI�JXQJ�JHVWHOOW�ZHUGHQ��
:LH�LP�YRUKHULJHQ�.DSLWHO�EHVFKULHEHQ��ZLUG�GDV�3OHQXP�GHU�/$*�DXI�9RUVFKODJ�GHV�*UHPLXPV�I�U�GLH�
3URMHNWEHZHUWXQJ�GLH�HLQJHJDQJHQHQ�$QWUlJH�EHKDQGHOQ��GLH�HQWVSUHFKHQGH�%HZHUWXQJ�VDPW�GD]X�
JHK|UHQGHU�3XQNWH]XWHLOXQJ�YRUQHKPHQ�XQG�LQ�GHU�)ROJH�GLH�3URMHNWDQWUlJH�JHQHKPLJHQ�RGHU�PLW�HL�
QHP�DEOHKQHQGHQ�%HVFKOXVV�DQ�GHQ�$QWUDJVWHOOHU�]XU�FN�VFKLFNHQ��'LH�%HZHUWXQJ���$XVZDKO���$EOHK�
QXQJ�GHU�3URMHNWH�E]Z��GLH�=XZHLVXQJ�YRQ�%HLWUlJHQ�DQ�SRWHQWLHOOH�%HJ�QVWLJWH�HUIROJW�GXUFK�HLQH�NOD�
UH��QLFKW�GLVNULPLQLHUHQGH�XQG�WUDQVSDUHQWH�9RUJHKHQVZHLVH��
�
'HU�0RGXV�I�U�GLH�%HDQWUDJXQJ�VHOEVW�NDQQ�IROJHQGH�]ZHL�)RUPHQ�DQQHKPHQ��
���ODXIHQG��PLW�HLQHU�JHEORFNWHQ�$XVZDKO��RGHU�
���LP�5DKPHQ�HLQHV�$XIUXIV�]XU�(LQUHLFKXQJ�YRQ�)|UGHUXQJVDQWUlJHQ��
�
=X�����)|UGHUXQJVDQWUlJH�N|QQHQ�ODXIHQG�EHL�GHU�/RNDOHQ�$NWLRQVJUXSSH�HLQJHUHLFKW��ZHUGHQ��,Q�GLH�
VHQ�)lOOHQ�PXVV�GLH�/$*�GHQ�6WLFKWDJ�EHNDQQW�JHEHQ��]X�ZHOFKHP�GLH�ELV�GDKLQ�HLQJHODQJWHQ��)|UGH�
UXQJVDQWUlJH�]X�HLQHP��$XVZDKOYHUIDKUHQ�]XVDPPHQJHIDVVW�XQG�GHU�%HZHUWXQJ�XQWHU]RJHQ�ZHUGHQ��
6ROOWH�I�U�HLQ�HLQJHUHLFKWHV�3URMHNW�GDV�%XGJHW�LQ�GHU�YRUJHVHKHQHQ�0D�QDKPH�QLFKW��PHKU��DXVUHL�
FKHQG�VHLQ��GDQQ�EHVWHKW�GLH�0|JOLFKNHLW��GDVV�GLH�/$*�GDV�3URMHNW�DQ�GHQ�3URMHNWZHUEHU�]XU�FNYHU�
ZHLVW�PLW�GHU�(PSIHKOXQJ��GHQ�.RVWHQYRUDQVFKODJ�HQWVSUHFKHQG�DQ]XSDVVHQ�XQG�LQ�GHU�)ROJH�QHXHU�
GLQJV�EHL�GHU�/$*�HLQ]XUHLFKHQ��
�
=X����)|UGHUXQJVDQWUlJH�N|QQHQ�LP�5DKPHQ�YRQ�$XIIRUGHUXQJHQ�]XU�(LQUHLFKXQJ�YRQ�9RUVFKOlJHQ��
EHL�GHU�/$*�HLQJHUHLFKW�ZHUGHQ��'LH�(LQUHLFKXQJ�YRU�GHP�LQ�GHU�$XIIRUGHUXQJ�EHNDQQWJHJHEHQHQ�
7HUPLQ�LVW�LQ�GLHVHQ�)lOOHQ�QLFKW�P|JOLFK��)�U��GLH��3URMHNWDXVZDKO��VLQG��PHKUHUH��7HUPLQH��LQQHUKDOE��
GHU��JHVDPWHQ��)|UGHUSHULRGH�YRUJHVHKHQ��ZREHL�DXFK�GLH�I�U�GHQ�MHZHLOLJHQ�&DOO�]XU�9HUI�JXQJ�JH�
VWHOOWH�)|UGHUVXPPH�IHVWJHOHJW�XQG�EHNDQQW�JHJHEHQ�ZLUG���'LH��YRUJHVHKHQHQ��6WLFKWDJH��XQG��(LQ�
UHLFK]HLWUlXPH��ZHUGHQ�YRQ�GHU�/$*�IHVWJHOHJW�XQG�ZHUGHQ��EHU�GLH�RIIL]LHOOH�,QWHUQHWVHLWH�GHU�/RND�
OHQ�$NWLRQVJUXSSH�6�GWLUROHU�*UHQ]ODQG�EHNDQQW�JHJHEHQ��
�
'LH�/$*�ZLUG�QDFK�GHU�*HQHKPLJXQJ�GHV�/RNDOHQ�(QWZLFNOXQJVSODQV�IHVWOHJHQ��ZHOFKH�)RUP�GHU�%H�
DQWUDJXQJ�GHU�3URMHNWH��ODXIHQG��PLW�HLQHU�JHEORFNWHQ�$XVZDKO�RGHU�LP�5DKPHQ�HLQHV�$XIUXIV��PLW�
%H]XJ�]X�GHQ�HLQ]HOQHQ�0D�QDKPHQ�$QZHQGXQJ�ILQGHQ�VROO��
,P�HUVWHQ�)DOO�ZLUG�GDV�MlKUOLFK�JHOWHQGH�=HLWIHQVWHU�VDPW�OHW]WP|JOLFKHP�(LQUHLFKHWHUPLQ�GHILQLHUW��LQ�
QHUKDOE�GHVVHQ�GLH�%HJ�QVWLJWHQ�LKUH�$QWUlJH�EHL�GHU�/$*�HLQUHLFKHQ�N|QQHQ��
,P�]ZHLWHQ�)DOO�LVW�HV�KLQJHJHQ�$XIJDEH�GHU�/$*��GHQ�$XIUXI�I�U�GLH�(LQUHLFKXQJ�GHU�3URMHNWH�VDPW�DO�
OHQ�QRWZHQGLJHQ�8QWHUODJHQ��%HGLQJXQJHQ��7HUPLQHQ�XQG�GHU�+|KH�GHU�I�U�GLHVHQ�$XIUXI�EHUHLWJH�
VWHOOWHQ�)LQDQ]PLWWHO�IHVW]XOHJHQ���
�
'LH��9RUKDEHQ��ZHUGHQ��GXUFK��GDV�XQWHU�3XQNW�����IHVWJHOHJWH���HLQGHXWLJH���WUDQVSDUHQWH��XQG��
REMHNWLYHV�%HZHUWXQJVVFKHPD�DQKDQG�GHV�GDULQ�EHVFKULHEHQHQ�3XQNWHV\VWHPV�TXDOLWDWLY�XQG�TXDQWL�
WDWLY�EHXUWHLOW�XQG�DXVJHZlKOW��

�
)�U�HLQH�HIIL]LHQWH�$EZLFNOXQJ�GHU�$UEHLWHQ�GHU�/$*�VROO�HLQ�HLJHQHV�'URSER[�.RQWR�RGHU�lKQOLFKHV�
HLQJHULFKWHW�ZHUGHQ��GDV�HV�HUP|JOLFKW��DOOH�8QWHUODJHQ�]HLWJHUHFKW�YLD�,QWHUQHW�DOOHQ�/$*�0LWJOLHGHUQ�
]XU�9HUI�JXQJ�]X�VWHOOHQ��LQVEHVRQGHUH�GLH�I�U�GLH�%HVFKOXVVIDVVXQJ�LQ�GHU�/$*�ZHVHQWOLFKHQ�8QWHU�
ODJHQ�EHWUHIIHQG�GLH�3URMHNWDQWUlJH�E]Z��GLH�8QWHUODJHQ�GHV�I�U�GLH�%HZHUWXQJ�GHU�3URMHNWH�]XVWlQGL�
JHQ�*UHPLXPV��
�
�
�

�
'DV�0RQLWRULQJ�XQG�GLH�6HOEVWHYDOXLHUXQJ��GLH�NRQWLQXLHUOLFKH�%HREDFKWXQJ�XQG�'RNXPHQWDWLRQ��0R�
QLWRULQJ��GLHQHQ�GHU�hEHUSU�IXQJ�XQG�6WHXHUXQJ�GHV�UHJLRQDOHQ�(QWZLFNOXQJV��XQG�8PVHW]XQJVSUR�
]HVVHV��'LHV�EHLQKDOWHW�GLH�(UIDVVXQJ�XQG�%HZHUWXQJ�GHU�,QKDOWH�E]Z��GHU�(QWZLFNOXQJVVWUDWHJLH��=LHO�
IRUWVFKULWWHQ�XQG�GHU�=LHOHUUHLFKXQJ���GHU�LQLWLLHUWHQ�3UR]HVVH�XQG�6WUXNWXUHQ�VRZLH�GHU�$XIJDEHQ�GHV�
/$*�0DQDJHPHQWV���



'LH�GDEHL�JHZRQQHQHQ�(UJHEQLVVH�XQG�(UNHQQWQLVVH�HUP|JOLFKHQ�EHL�%HGDUI�HLQ�]HLWQDKH�$QSDVVXQJ�
XQG�.RUUHNWXU�GXUFK�GLH�/$*��'LHV�NDQQ�HLQH�$QSDVVXQJ��3Ul]LVLHUXQJ�RGHU�2SWLPLHUXQJ�EHL�GHQ�=LHO�
VHW]XQJHQ�XQG�0D�QDKPHQ�VRZLH�EHL�GHU�$XVJHVWDOWXQJ�GHU�2UJDQLVDWLRQV��XQG�$UEHLWVVWUXNWXUHQ�ELV�
KLQ�]X�HLQHU�$GDSWLHUXQJ�GHV�)LQDQ]SODQV�VHLQ���
�
�

*UXQGODJH�I�U�HLQ�HUIROJUHLFKHV�0RQLWRULQJ�XQG�I�U�GLH�GDUDXI�DXIEDXHQGHQ�(YDOXDWLRQVVFKULWWH��VLHKH�
XQWHQ���LVW�HLQH�NRQWLQXLHUOLFKH�%HREDFKWXQJ�XQG�(UIDVVXQJ�GHV�JHVDPWHQ�8PVHW]XQJVSUR]HVVHV��(V�
JHKW�GDEHL�XP�HLQH�V\VWHPDWLVFKH�XQG�VWHWLJH�(UIDVVXQJ��'RNXPHQWDWLRQ�XQG�$XVZHUWXQJ�YRQ�%DVLV�
,QIRUPDWLRQHQ��=DKOHQ��'DWHQ���5HOHYDQWH�'DWHQ��LQVEHVRQGHUH�]X�3URMHNWHQ��N|QQHQ�DQKDQG�YRQ�
TXDQWLWDWLYHQ�,QGLNDWRUHQ�I�U�GLH�JHQDQQWHQ�%HZHUWXQJVEHUHLFKH�HUKREHQ�XQG�LQ�HQWVSUHFKHQGHQ�6WD�
WLVWLNHQ�DXIEHUHLWHW�ZHUGHQ���
$QJHVLFKWV�GHV�NRQWLQXLHUOLFKHQ�0RQLWRULQJV�OlVVW�VLFK�MHGHU]HLW�HLQH�DNWXHOOH�hEHUVLFKW�]XP�8PVHW�
]XQJVVWDQG�XQG�]XU�=LHOHUUHLFKXQJ�HUPLWWHOQ��V�X����'LHV�NDQQ�VLFK�VRZRKO�DXI�HLQ]HOQH�3URMHNWH��3UR�
MHNWIRUWVFKULWWVNRQWUROOH��XQG�LQKDOWOLFKH�6FKZHUSXQNWH��DOV�DXFK�DXI�GLH�%HWUDFKWXQJ�HLQ]HOQHU�+DQG�
OXQJVIHOGHU�RGHU�GHU�JHVDPWHQ�(QWZLFNOXQJVVWUDWHJLH�EH]LHKHQ����
'D]X�JHK|UW�GLH�'RNXPHQWDWLRQ�YRQ���
Ƈ��ODXIHQGHQ��$NWLYLWlWHQ���3URMHNWH���9HUDQVWDOWXQJHQ���gIIHQWOLFKNHLWV���XQG��0HGLHQDUEHLW���.RRSHUDWL�
RQHQ�����9HUQHW]XQJHQ���
Ƈ��ODXIHQGH�3UR]HVVH��$UEHLWVJUXSSHQ��XQG�*UHPLHQVLW]XQJHQ���
Ƈ��HLQJHVHW]WH�5HVVRXUFHQ��)LQDQ]��XQG�)|UGHUPLWWHO��3HUVRQDODXVVWDWWXQJ����
'DV��0RQLWRULQJ��HUIROJW��GXUFK��GDV��/$*�0DQDJHPHQW���'LHVHV��OHJW��GHU��/$*�PLQGHVWHQV�HLQPDO��LP��
-DKU�DXIEHUHLWHWH�,QIRUPDWLRQHQ�YRU��'LHVH�VLQG�GLH�%DVLV�I�U�GLH�MlKUOLFK�]X�HUVWHOOHQGHQ�-DKUHVEHULFK�
WH�]XP�6WDQG�GHU�8PVHW]XQJ��VLHKH�XQWHQ����

��
�

*UXQGODJH��GHU��(YDOXLHUXQJ��GHU��YHUVFKLHGHQHQ��%HUHLFKH��VLQG��I�U��GLH��=LHOHUUHLFKXQJ��GLH��XQWHU�
3XQNW���GDUJHVWHOOWHQ�=LHOH��60$57�=LHOH����
'LH�(YDOXLHUXQJVWlWLJNHLW�ILQGHW�]XP�HLQHQ�MlKUOLFK�VWDWW��ZHLWHUH�(YDOXLHUXQJHQ�VLQG�DQOlVVOLFK�GHU�EH�
YRUVWHKHQGHQ�6LW]XQJHQ�GHU�/RNDOHQ�$NWLRQVJUXSSH�YRUJHVHKHQ���

��
�
�
�

(LQH�hEHUSU�IXQJ�XQG�%HZHUWXQJ�GHV�8PVHW]XQJVVWDQGHV��GHU�ODXIHQGHQ�3UR]HVVH��GHU�$UEHLW�GHV�
5HJLRQDOPDQDJHPHQWV�XQG�GHU�HLQJHVHW]WHQ�5HVVRXUFHQ�HUIROJW�MHGHV�-DKU�LP�5DKPHQ�HLQHU�
6HOEVWHYDOXLHUXQJ��(YDOXLHUW�ZHUGHQ�GDEHL�LQVEHVRQGHUH����
Ƈ��3URMHNWIRUWVFKULWW�XQG��
Ƈ��=LHOHUUHLFKXQJ���8PVHW]XQJVVWDQG�GHU�6WUDWHJLH�DXI�%DVLV�GHU�60$57HQ�+DQGOXQJV]LHOH�GHU�+DQG�
OXQJVIHOGHU��
Ƈ��=XIULHGHQKHLW�PLW�3UR]HVV�XQG�6WUXNWXUHQ�
'LH�(YDOXLHUXQJ�ILQGHW�GXUFK�GLH�/$*�VWDWW��6RIHUQ��VLFK��$QSDVVXQJVEHGDUIH�HUJHEHQ��ZHUGHQ�HQW�
VSUHFKHQGH�6FKULWWH�]XU�6WHXHUXQJ�XQG�$QSDVVXQJ��EHLVSLHOVZHLVH�EHL�GHU�(QWZLFNOXQJVVWUDWHJLH��GHQ�
=LHOHQ�XQG�0D�QDKPHQ�RGHU�GHU�2UJDQLVDWLRQVVWUXNWXU�XPJHVHW]W��'LH�(UJHEQLVVH�ILQGHQ�(LQJDQJ�LQ�
GHQ�-DKUHVEHULFKW����
�
�
�

8PIDVVHQGHUH�(YDOXLHUXQJHQ�VROOHQ�]X�]ZHL�=HLWSXQNWHQ�HUIROJHQ��]XU�+DOE]HLW��������XQG�DP�(QGH�
GHU�ODXIHQGHQ�3URJUDPPSODQXQJVSHULRGH���������'HU�)RNXV�OLHJW�KLHU�DXI�HLQHU�NRPSOH[HUHQ�%H�
REDFKWXQJ��hEHUSU�IXQJ�XQG�%HZHUWXQJ�GHU�=LHOHUUHLFKXQJ�DXV�GHQ�R�J��JHQDQQWHQ�%HUHLFKHQ��'DU�
�EHU�KLQDXV�VROOHQ�GLH�HUVWHQ�EHLGHQ�(YDOXLHUXQJHQ��I�U��GLH��5HJLRQ��HUVWH��(QWZLFNOXQJVSHUVSHNWLYHQ��
XQG��GDPLW��DXFK��SRWHQ]LHOOH��+DQGOXQJVEHGDUIH��I�U��GDV�NRPPHQGH�-DKU]HKQW�DXI]HLJHQ��=XGHP�
ZHUGHQ�$QVlW]H�XQG�9RUVFKOlJH�]XU�:HLWHUI�KUXQJ���$QSDVVXQJ��,QVWLWXWLRQDOLVLHUXQJ�GHV�UHJLRQDOHQ�
(QWZLFNOXQJVSUR]HVVHV��GHU�DNWLYLHUWHQ�+DQGOXQJVIHOGHU�VRZLH�GHU�2UJDQLVDWLRQV��XQG�.RRSHUDWLRQV�
VWUXNWXUHQ�HUZDUWHW���
'LHVH�$QIRUGHUXQJHQ�DQ�GLH�+DOE]HLW��XQG�$EVFKOXVVHYDOXDWLRQ�HUIRUGHUQ�GLH�1XW]XQJ�DXIZHQGLJHUHU�
0HWKRGHQ�]XU�,QIRUPDWLRQVEHVFKDIIXQJ��(UKHEXQJHQ�XQG�%HIUDJXQJHQ��X�D��PLW�UHJLRQDOHQ�([SHUWHQ�



XQG�0XOWLSOLNDWRUHQ���$XIJUXQG�GHV�GHXWOLFK�HUK|KWHQ�$XIZDQGV�I�U�GLH�'XUFKI�KUXQJ�GHU�XPIDVVHQGHQ�
(YDOXLHUXQJHQ�ZHUGHQ�GLHVH�XQWHU�+LQ]X]LHKXQJ��YRQ��H[WHUQHQ��)DFKNUlIWHQ��GXUFKJHI�KUW�����
'LH�(UJHEQLVVH�XQG�(UNHQQWQLVVH�DXV�GHQ�(YDOXLHUXQJHQ�ZHUGHQ�LQ�GHQ�HQWVSUHFKHQGHQ�*UHPLHQ�
SUlVHQWLHUW�XQG�GLVNXWLHUW�XQG�LQ�GHU�/$*�6LW]XQJ�YRUJHVWHOOW��)�U�GLH�5HJLRQ�N|QQHQ�KLHUDXV�ZHVHQWOL�
FKH�(PSIHKOXQJHQ�]XU�ZHLWHUHQ�6WHXHUXQJ�XQG�2UJDQLVDWLRQ�GHV�UHJLRQDOHQ�(QWZLFNOXQJVSUR]HVVHV�
DEJHOHLWHW�ZHUGHQ���
�
�
�

,P�1DFKIROJHQGHQ�ZHUGHQ�GLH�JHSODQWHQ�,QIRUPDWLRQV��XQG�35�0D�QDKPHQ�I�U�GLH�gIIHQWOLFKNHLW�LQ�
GHU�8PVHW]XQJVSKDVH�GHV�/RNDOHQ�(QWZLFNOXQJVSODQV��/(3��EHVFKULHEHQ��
 
Informations- und PR-Strategie 

'LH�/$*�6�GWLUROHU�*UHQ]ODQG�VWHOOW�VLFKHU��GDVV�GLH�,QIRUPDWLRQV��XQG�35�0D�QDKPHQ�LP�(LQNODQJ�
PLW�LKUHU�,QIRUPDWLRQV��XQG�35�6WUDWHJLH�XPJHVHW]W�ZHUGHQ��GLH�PLQGHVWHQV�)ROJHQGHV�XPIDVVW���
���GLH�=LHOH�GHU�6WUDWHJLH�XQG�LKUH�=LHOJUXSSHQ��
���HLQH�%HVFKUHLEXQJ�GHV�,QKDOWV�GHU�,QIRUPDWLRQV��XQG�35�0D�QDKPHQ��
���GLH�I�U�GLH�6WUDWHJLH�YHUDQVFKODJWHQ�0LWWHO��
���HLQH�%HVFKUHLEXQJ�GHU�I�U�GLH�'XUFKI�KUXQJ�GHU�,QIRUPDWLRQV��XQG�35�0D�QDKPHQ�]XVWlQGLJHQ�
DGPLQLVWUDWLYHQ�6WHOOHQ�XQG�LKUHU�3HUVRQDOUHVVRXUFHQ��
���HLQH�%HVFKUHLEXQJ�GHU�5ROOH�GHV�QDWLRQDOHQ�1HW]ZHUNV�I�U�GHQ�OlQGOLFKHQ�5DXP�XQG�GHU�$UW�
XQG�:HLVH��LQ�GHU�GHVVHQ�.RPPXQLNDWLRQVSODQ�JHPl��$UWLNHO����$EVDW]���=LIIHU�YL�GHU�9HURUGQXQJ�
�(8��1U������������]XU�8PVHW]XQJ�GHU�6WUDWHJLH�EHLWUlJW��
���HLQH�%HVFKUHLEXQJ��ZLH�GLH�,QIRUPDWLRQV��XQG�35�0D�QDKPHQ�LQ�%H]XJ�DXI�gIIHQWOLFKNHLWVZLUNXQJ�
XQG�%HNDQQWKHLWVJUDG�GHV�3ROLWLNUDKPHQV��GHU�3URJUDPPH�XQG�9RUKDEHQ�EHZHUWHW�ZHUGHQ��
VRZLH�GHU�5ROOH�GHV�(/(5�XQG�GHU�8QLRQ��
���HLQH�MlKUOLFK�DNWXDOLVLHUWH�$XIVWHOOXQJ�GHU�LP�)ROJHMDKU�GXUFK]XI�KUHQGHQ�,QIRUPDWLRQV��XQG�
35�0D�QDKPHQ�
 
Informationen für die potenziellen Begünstigen 
'LH�/$*�VWHOOW�VLFKHU��GDVV�SRWHQ]LHOOH�%HJ�QVWLJWH�=XJDQJ�]X�IROJHQGHQ�UHOHYDQWHQ�,QIRUPDWLRQHQ�
HUKDOWHQ��
���GLH�)LQDQ]LHUXQJVP|JOLFKNHLWHQ�XQG�GLH�9HU|IIHQWOLFKXQJ�YRQ�$XIUXIHQ�LP�5DKPHQ�GHU�/RNDOHQ�
(QWZLFNOXQJVSURJUDPPV��
���GLH�9HUZDOWXQJVYHUIDKUHQ��GLH�]X�EHDFKWHQ�VLQG��XP�HLQH�)LQDQ]LHUXQJ�LP�5DKPHQ�GHV�3UR�
JUDPPV�]XU�(QWZLFNOXQJ�GHV�OlQGOLFKHQ�5DXP�]X�HUKDOWHQ��
���GLH�9HUIDKUHQ�]XU�3U�IXQJ�GHU�)LQDQ]LHUXQJVDQWUlJH��
���GLH�)|UGHUEHGLQJXQJHQ�XQG�RGHU�.ULWHULHQ�I�U�GLH�$XVZDKO�XQG�%HZHUWXQJ�GHU�]X�ILQDQ]LHUHQGHQ�
3URMHNWH��
���GLH�1DPHQ�YRQ�3HUVRQHQ�RGHU�$QODXIVWHOOHQ�DXI�QDWLRQDOHU��UHJLRQDOHU�RGHU�ORNDOHU�(EHQH��GLH�
(UOlXWHUXQJHQ�]XU�)XQNWLRQVZHLVH�GHU�3URJUDPPH�]XU�(QWZLFNOXQJ�GHV�OlQGOLFKHQ�5DXPV�XQG�
]X�GHQ�.ULWHULHQ�I�U�GLH�$XVZDKO�XQG�%HZHUWXQJ�GHU�9RUKDEHQ�JHEHQ�N|QQHQ��
���GLH�GHQ�SRWHQ]LHOOHQ�%HJ�QVWLJWHQ�REOLHJHQGH�9HUSIOLFKWXQJ�EH]�JOLFK�GHU�8QWHUULFKWXQJ�GHU�
gIIHQWOLFKNHLW��EHU�GDV�=LHO�GHV�9RUKDEHQV�XQG�GLH�8QWHUVW�W]XQJ�GHV�9RUKDEHQV�DXV�GHP�(/(5��
���GLH�9HUIDKUHQ�I�U�GLH�3U�IXQJ�YRQ�%HVFKZHUGHQ�JHPl��$UWLNHO����$EVDW]���GHU�9HURUGQXQJ�
�(8��1U�������������
'LH�/$*�VWHOOW�]XGHP�VLFKHU��GDVV�GLH�%HJ�QVWLJWHQ�PLW�GHU�%HQDFKULFKWLJXQJ��EHU�GLH�=XVFKODJVHU�
WHLOXQJ�GDU�EHU�LQIRUPLHUW�ZHUGHQ��GDVV�GLH�0D�QDKPH�LP�5DKPHQ�HLQHV�DXV�GHP�(/(5�NRILQDQ�
]LHUWHQ�3URJUDPPV�ILQDQ]LHUW�ZLUG�XQG�XP�ZHOFKH�0D�QDKPH�XQG�ZHOFKHQ�6FKZHUSXQNW�GHV�EHWUHI�
IHQGHQ�3URJUDPPV�]XU�(QWZLFNOXQJ�GHV�OlQGOLFKHQ�5DXPV�HV�VLFK�KDQGHOW��

Verpflichtungen der Begünstigten 
'LH�/$*�PXVV�GLH�%HJ�QVWLJWHQ��EHU�LKUH�9HUSIOLFKWXQJHQ�]X�GHQ�DQ�GLH�gIIHQWOLFKNHLW�JHULFKWHWHQ�
,QIRUPDWLRQHQ�XQWHUULFKWHQ��
%HL�DOOHQ�,QIRUPDWLRQV��XQG�.RPPXQLNDWLRQVPD�QDKPHQ�GHV�%HJ�QVWLJWHQ�PXVV�DXI�GLH�8QWHUVW�W�
]XQJ�GHV�9RUKDEHQV�DXV�GHP�(/(5�ZLH�IROJW�KLQJHZLHVHQ�ZHUGHQ��
D��PLW�GHP�8QLRQVORJR�HQWVSUHFKHQG�GHQ�XQWHU�KWWS���HXURSD�HX�DEF�V\PEROV�HPEOHP��
GRZQORDGBGH�KWP�DXIJHI�KUWHQ�JUDILVFKHQ�9RUJDEHQ��
E��PLW�HLQHP�+LQZHLV�DXI�GLH�)|UGHUXQJ�DXV�GHP�(/(5���



:lKUHQG�GHU�'XUFKI�KUXQJ�HLQHV�9RUKDEHQV�LQIRUPLHUW�GHU�%HJ�QVWLJWH�GLH�gIIHQWOLFKNHLW��EHU�GLH�
8QWHUVW�W]XQJ�DXV�GHP�(/(5�ZLH�IROJW���
D��PLW�HLQHU�NXU]HQ�%HVFKUHLEXQJ�GHV�9RUKDEHQV�DXI�GHU�I�U�JHZHUEOLFKH�=ZHFNH�JHQXW]WHQ�:HEVLWH�
GHV�%HJ�QVWLJWHQ��VRIHUQ�HLQH�VROFKH�EHVWHKW��HQWVSUHFKHQG�GHP�8PIDQJ�GHU�)|UGHUXQJ��ZREHL�HLQH�
9HUELQGXQJ�]ZLVFKHQ�GHP�=ZHFN�GHU�:HEVLWH�XQG�GHU�8QWHUVW�W]XQJ�GHV�9RUKDEHQV�KHUJHVWHOOW��
GDEHL�DXI�GLH�=LHOH�XQG�(UJHEQLVVH�HLQJHJDQJHQ�XQG�GLH�ILQDQ]LHOOH�8QWHUVW�W]XQJ�GXUFK�GLH�8QLRQ�
KHUYRUJHKREHQ�ZLUG���
E��EHL�QLFKW�XQWHU�%XFKVWDEH�F��IDOOHQGHQ�9RUKDEHQ��GLH�PLW�LQVJHVDPW�PHKU�DOV��������(85�|IIHQW�
OLFK�XQWHUVW�W]W�ZHUGHQ��XQG�LQ�$EKlQJLJNHLW�YRP�ILQDQ]LHUWHQ�9RUKDEHQ��EHLVSLHOVZHLVH�I�U�9RUKDEHQ�
QDFK�$UWLNHO�����EHU�GLH�'RUIHUQHXHUXQJ�RGHU�9RUKDEHQ�LP�5DKPHQ�YRQ�/($'(5���GXUFK�$QEULQJHQ�
PLQGHVWHQV�HLQHV�3RVWHUV��0LQGHVWJU|�H�$����DXI�GHP�GLH�ILQDQ]LHOOH�8QWHUVW�W]XQJ�GHU�8QLRQ�KHU�
YRUJHKREHQ�ZLUG��DQ�HLQHP�I�U�GLH�gIIHQWOLFKNHLW�JXW�VLFKWEDUHQ�2UW��EHLVSLHOVZHLVH�LP�(LQJDQJVEH�
UHLFK�HLQHV�*HElXGHV��:LUG�EHL�HLQHP�9RUKDEHQ�LP�5DKPHQ�HLQHV�(QWZLFNOXQJVSURJUDPPV�I�U�GHQ�
OlQGOLFKHQ�5DXP�HLQH�,QYHVWLWLRQ��]��%��LQ�HLQHP�ODQGZLUWVFKDIWOLFKHQ�%HWULHE�RGHU�/HEHQVPLWWHOEH�
WULHE��JHWlWLJW��GLH�PLW�PHKU�DOV�LQVJHVDPW��������(85�|IIHQWOLFK�XQWHUVW�W]W�ZLUG��EULQJW�GHU�%HJ�QV�
WLJWH�HLQH�(UOlXWHUXQJVWDIHO�PLW�,QIRUPDWLRQHQ��EHU�GDV�3URMHNW�DQ��DXI�GHU�GLH�ILQDQ]LHOOH�8QWHUVW�W�
]XQJ�GXUFK�GLH�8QLRQ�KHUYRUJHKREHQ�ZLUG��(LQH�(UOlXWHUXQJVWDIHO�ZLUG�DXFK�LQ�GHQ�5lXPOLFKNHLWHQ�
GHU�LP�5DKPHQ�YRQ�/($'(5�ILQDQ]LHUWHQ�ORNDOHQ�$NWLRQVJUXSSHQ�DQJHEUDFKW���
F��GXUFK�YRU�EHUJHKHQGHV�$QEULQJHQ�HLQHV�6FKLOGHV�YRQ�EHGHXWHQGHU�*U|�H�DQ�HLQHU�JXW�VLFKWEDUHQ�
6WHOOH�I�U�MHGHV�9RUKDEHQ��PLW�GHP�,QIUDVWUXNWXU��RGHU�%DXYRUKDEHQ�ILQDQ]LHUW�ZHUGHQ��EHL�GHQHQ�GLH�
|IIHQWOLFKH�8QWHUVW�W]XQJ�GHV�9RUKDEHQV�LQVJHVDPW�PHKU�DOV���������(85�EHWUlJW���
6SlWHVWHQV�GUHL�0RQDWH�QDFK�$EVFKOXVV�GHV�9RUKDEHQV�EULQJW�GHU�%HJ�QVWLJWH�DQ�HLQHU�JXW�VLFKWED�
UHQ�6WHOOH�I�U�MHGHV�9RUKDEHQ��GDV�GHQ�QDFKVWHKHQGHQ�.ULWHULHQ�HQWVSULFKW��DXI�'DXHU�HLQH�7DIHO�RGHU�
HLQ�6FKLOG�YRQ�EHWUlFKWOLFKHU�*U|�H�DQ���
L��GLH�|IIHQWOLFKH�8QWHUVW�W]XQJ�GHV�9RUKDEHQV�EHWUlJW�LQVJHVDPW�PHKU�DOV���������(85��
LL��EHL�GHP�9RUKDEHQ�ZLUG�HLQ�PDWHULHOOHU�*HJHQVWDQG�DQJHNDXIW�RGHU�HV�ZHUGHQ�GDEHL�,QIUDVWUXNWXU��
RGHU�%DXYRUKDEHQ�ILQDQ]LHUW���
'DV�6FKLOG�JLEW�$XIVFKOXVV��EHU�GLH�%H]HLFKQXQJ�XQG�GDV�+DXSW]LHO�GHV�9RUKDEHQV�XQG�KHEW�GLH�IL�
QDQ]LHOOH�8QWHUVW�W]XQJ�GXUFK�GLH�8QLRQ�KHUYRU���
'LH�6FKLOGHU��3RVWHU��7DIHOQ�XQG�:HEVLWHV�P�VVHQ�HLQH�%HVFKUHLEXQJ�GHV�3URMHNWV�9RUKDEHQV�VRZLH�
GLH�REHQ�JHQDQQWHQ�(OHPHQWH�HQWKDOWHQ��'LHVH�(OHPHQWH�QHKPHQ�PLQGHVWHQV������GHU�)OlFKH�GHV�
6FKLOGHV��GHU�7DIHO�RGHU�GHU�:HEVLWH�HLQ��

7HFKQLVFKH�0HUNPDOH�GHU�,QIRUPDWLRQV��XQG�35�0D�QDKPHQ��
���/RJR�XQG�6ORJDQ��
$OOH�,QIRUPDWLRQV��XQG�35�0D�QDKPHQ�XPIDVVHQ�IROJHQGH�(OHPHQWH���
D��GDV�8QLRQVORJR�HQWVSUHFKHQG�GHQ�XQWHU�KWWS���HXURSD�HX�DEF�V\PEROV�HPEOHP�GRZQORDGBGH�KWP�
DXIJHI�KUWHQ�JUDILVFKHQ�9RUJDEHQ�]XVDPPHQ�PLW�HLQHU�(UOlXWHUXQJ�GHU�5ROOH�GHU�8QLRQ�PLWWHOV�IRO�
JHQGHU�$QJDEH���
Ä(XURSlLVFKHU�/DQGZLUWVFKDIWVIRQGV�I�U�GLH�(QWZLFNOXQJ�GHV�OlQGOLFKHQ�5DXPV��+LHU�LQYHVWLHUW�(XUR�
SD�LQ�GLH�OlQGOLFKHQ�*HELHWH³���
E��I�U�GLH�LP�5DKPHQ�YRQ�/($'(5�ILQDQ]LHUWHQ�$NWLRQHQ�XQG�0D�QDKPHQ�GDV�/($'(5�/RJR���
���/($'(5�/RJR���

 
Informationen für die Öffentlichkeit 
'LH�/$*�LQIRUPLHUW�GLH�gIIHQWOLFKNHLW��EHU�GHQ�,QKDOW�GHV�/RNDOHQ�(QWZLFNOXQJVSODQV�LP�5DKPHQ�GHV�
3URJUDPPV�]XU�(QWZLFNOXQJ�GHV�OlQGOLFKHQ�5DXPV��GHVVHQ�9HUDEVFKLHGXQJ�GXUFK�GLH�/DQGHVUHJLH�
UXQJ��GLH�$QSDVVXQJHQ��GLH�ZLFKWLJVWHQ�LP�5DKPHQ�GHU�'XUFKI�KUXQJ�GHV�3URJUDPPV�HU]LHOWHQ�(U�
JHEQLVVH��VHLQHQ�$EVFKOXVV�VRZLH�VHLQHQ�%HLWUDJ�]XU�8PVHW]XQJ�GHU�LQ�GHU�3DUWQHUVFKDIWVYHUHLQED�
UXQJ�IHVWJHOHJWHQ�3ULRULWlWHQ�GHU�8QLRQ��
=XGHP�VWHOOW�GLH�/$*�GLH�(LQULFKWXQJ�HLQHU�HLJHQHQ�:HEVLWH�XQG�HLQHV�6RFLDO�0HGLD�$FFRXQWV��)D�
FHERRN��PLW�%HUHLWVWHOOXQJ�GHU�REHQ�DQJHI�KUWHQ�,QIRUPDWLRQHQ�VLFKHU��$XI�GHU�:HEVLWH�PXVV�DXI�GLH�
8QWHUVW�W]XQJ�GHV�9RUKDEHQV�DXV�GHP�(/(5�PLW�GHP�8QLRQVORJR�XQG�GHP�+LQZHLV�DXI�GLH�)|UGH�
UXQJ�DXV�GHP�(/(5�KLQJHZLHVHQ�ZHUGHQ��
(LQH�(UOlXWHUXQJVWDIHO�ZLUG�DXFK�LQ�GHQ�5lXPOLFKNHLWHQ�GHU�LP�5DKPHQ�YRQ�/($'(5�ILQDQ]LHUWHQ�
/RNDOHQ�$NWLRQVJUXSSHQ�DQJHEUDFKW�ZHUGHQ��$XFK�LQ�GLHVHP�)DOO�P�VVHQ�GLH�6FKLOGHU��3RVWHU��7D�



IHOQ�XQG�:HEVLWHV�HLQH�%HVFKUHLEXQJ�GHV�3URMHNWV�9RUKDEHQV�VRZLH�GLH�REHQ�JHQDQQWHQ�(OHPHQWH�
HQWKDOWHQ��GLH�ZLHGHUXP�PLQGHVWHQV�����GHU�)OlFKH�GHV�6FKLOGHV�HLQQHKPHQ�
'LH�/$*�6�GWLUROHU�*UHQ]ODQG�SODQW�HLQPDO�MlKUOLFK�]ZHL�,QIRUPDWLRQVYHUDQVWDOWXQJHQ�LQ�GHQ�MHZHLOL�
JHQ�7HLOJHELHWHQ�DE]XKDOWHQ��XP�GLH�%HY|ONHUXQJ��EHU�GLH�8PVHW]XQJ�GHV�/RNDOHQ�(QWZLFNOXQJV�
SODQV�DXI�GHP�/DXIHQGHQ�]X�KDOWHQ�XQG�VLH�VRPLW�LQ�GLH�8PVHW]XQJ�GHV�/RNDOHQ�
(QWZLFNOXQJVSODQHV�PLW�HLQ]XEH]LHKHQ��
'LH�,QIRUPDWLRQVYHUDQVWDOWXQJHQ�ZHUGHQ�DXI�GHU�HLJHQV�HLQJHULFKWHWHQ�:HEVLWH��GHP�)DFHERRN�
$FFRXQW�VRZLH�DXI�GHQ�,QWHUQHWVHLWHQ�GHU�DP�3URJUDPP�EHWHLOLJWHQ�*HPHLQGHQ�DQJHN�QGLJW��
,P�$QVFKOXVV�DQ�GLH�MlKUOLFKHQ�9HUDQVWDOWXQJHQ�XQG�QDFK�MHGHP�3URMHNWDEVFKOXVV�HUIROJW�HLQH�3UHV�
VHDXVVHQGXQJ�DQ�GHQ�GHU�/$*�]XU�9HUI�JXQJ�VWHKHQGHQ�0HGLHQYHUWHLOHU��'LH�3UHVVHPLWWHLOXQJHQ�
ZHUGHQ�]XGHP�DXI�GHU�HLJHQV�HLQJHULFKWHWHQ�:HEVLWH��GHP�)DFHERRN�$FFRXQW�XQG�DXI�GHQ�,QWHUQHW�
VHLWHQ�GHU�*HPHLQGHQ�YHU|IIHQWOLFKW��

�
�

�
�
�
�
8. 2 Teilnahme an den Aktivitäten der Netzwerke auf europäischer, nationaler und loka-
ler Ebene 

:LH� EHUHLWV� DXVJHI�KUW�� KDW� GDV� 7HLOJHELHW� 8OWHQWDO�'HXWVFKQRQVEHUJ� EHUHLWV� LQ� GHQ� YHUJDQJHQHQ�
3URJUDPPSHULRGHQ�VLFK�DP�/($'(5�3UR]HVV�EHWHLOLJW�XQG�GLH�HQWVSUHFKHQGHQ�)|UGHUPLWWHO� LQ�$Q�
VSUXFK�JHQRPPHQ��'DV�7HLOJHELHW�8QWHUODQG�VWHKW�KLQJHJHQ�HUVWPDOV�DOV�/($'(5�*HELHW�IHVW��'D�
PLW�ZLUG�GHU�LP�(/5�YRUJHVHKHQHQ�0|JOLFKNHLW�5HFKQXQJ�JHWUDJHQ��
,Q��JXW��EHJU�QGHWHQ��XQG��EHUHFKWLJWHQ��)lOOHQ��N|QQHQ��QHXH���LQ��KRPRJHQHQ��0LNURUHJLRQHQ��OLH�
JHQGH�/($'(5��±��*HELHWH��JHPHLQVDP��PLW��QLFKW��DQJUHQ]HQGHQ��*HELHWHQ��DXVJHZlKOW��ZHUGHQ��
�HLQH��RGHU�PHKUHUH�*HPHLQGHQ���GLH�EHUHLWV�LQ�GHU�9HUJDQJHQKHLW�/($'(5�±�(UIDKUXQJHQ�JHVDP�
PHOW�KDEHQ�XQG�VR�HLQ�HLQ]LJHV�JHPHLQVDPHV�/($'(5�±�*HELHW�ELOGHQ��
�
,Q�%H]XJ�DXI�GLH�(LQELQGXQJ�LQ�GLH�YHUVFKLHGHQHQ�1HW]ZHUNH�DXI�HXURSlLVFKHU��QDWLRQDOHU�XQG�ORND�
OHU�(EHQH�NDQQ�VRPLW�DXI�GLH�EHUHLWV�JHPDFKWHQ�(UIDKUXQJHQ�]XU�FNJHJULIIHQ�XQG�DXI�GLHVH�DXIJH�
EDXW�ZHUGHQ��
6R�KDW�VLFK�GLH�/$*�8OWHQWDO�'HXWVFKQRQVEHUJ�0DUWHOO� LQ�GHU�YHUJDQJHQHQ�)|UGHUSHULRGH�PHKUHUHU�
1HW]ZHUNH�EHGLHQW��GLH�GHP�JHJHQVHLWLJHQ�(UIDKUXQJV��XQG�:LVVHQVDXVWDXVFK�GLHQWHQ��
'LH�/$*�6�GWLUROHU�*UHQ]ODQG�VROO�QXQ�LQ�GLHVH�1HW]ZHUNH�HLQJHEXQGHQ�ZHUGHQ���
�
�

�
Auf europäischer Ebene 

�

'LH�*HQHUDOGLUHNWLRQ�/DQGZLUWVFKDIW�XQG�OlQGOLFKH�(QWZLFNOXQJ�GHU�(XURSlLVFKHQ�.RPPLVVLRQ�
JHZlKUOHLVWHW�GLH�%HUHLWVWHOOXQJ�YRQ�,QIRUPDWLRQHQ��EHU�GLH�(QWZLFNOXQJ�XQG�'XUFKI�KUXQJ�GHU�
*HPHLQVDPHQ�$JUDUSROLWLN��GLH�]X�HLQHU�VWDELOHQ�XQG�ZHWWEHZHUEVIlKLJHQ�/DQGZLUWVFKDIW�XQG�]XU�
QDFKKDOWLJHQ�(QWZLFNOXQJ�LQ�OlQGOLFKHQ�*HELHWHQ�LQ�GHU�(8�EHLWUDJHQ�VROO�
KWWS���HF�HXURSD�HX�DJULFXOWXUH�LQGH[BGH�KWP

�
�

8QWHU�GHP�QDFKIROJHQG�DQJHJHEHQHQ�/LQN�N|QQHQ�9HUDQVWDOWXQJHQ�XQG�.RPPXQLNDWLRQVPD��
QDKPHQ�]X�GHQ�%HUHLFKHQ�/DQGZLUWVFKDIW��/HEHQVPLWWHO��OlQGOLFKH�(QWZLFNOXQJ�RGHU�MHGHP�DQ�
GHUHQ�7KHPD�LQ�=XVDPPHQKDQJ�PLW�GHU�*HPHLQVDPHQ�$JUDUSROLWLN�JHIXQGHQ�XQG�RGHU�YHU|I�
IHQWOLFKW�ZHUGHQ��
KWWS���HF�HXURSD�HX�DJULFXOWXUH�FDS�FRPPXQLFDWLRQ�QHWZRUN�HYHQWV�LQ�\RXU�FRXQWU\�LQGH[BGH�KWP�

�

$XIJDEH�GHV�1HW]ZHUNHV�LVW�HV��GHQ�$XVWDXVFK�YRQ�:LVVHQ��.QRZ�+RZ�XQG�EHZlKUWHQ�9HUIDK�
UHQ�]ZLVFKHQ�$NWHXUHQ�LQ�GHU�/DQGZLUWVFKDIW�XQG�YRQ�)RUVFKXQJVHLQULFKWXQJHQ�]X�HUOHLFKWHUQ��



=XVDPPHQ�PLW�GHP�(15'��VLHKH�QDFKIROJHQG��ELOGHW�HV�HLQ�1HW]ZHUN��XP�DOOH�,QWHUHVVHQV�
JUXSSHQ�GHV�OlQGOLFKHQ�5DXPV�XQG�MHQH�DXV�,QQRYDWLRQV��E]Z��)RUVFKXQJVNUHLVHQ�]XVDPPHQ�
]XEULQJHQ�
KWWS���HF�HXURSD�HX�HLS�DJULFXOWXUH�QRGH
�
�

'DV�(15'�YHUELQGHW�GLH�LQ�GHU�JHVDPWHQ�(XURSlLVFKHQ�8QLRQ��(8��DQ�GHU�(QWZLFNOXQJ�GHV�
OlQGOLFKHQ�5DXPV�EHWHLOLJWHQ�,QWHUHVVHQJUXSSHQ��(V�XQWHUVW�W]W�GHQ�$XVWDXVFK�YRQ�:LVVHQ�VR�
ZLH�GLH�9HUEUHLWXQJ�YRQ�,QIRUPDWLRQHQ�XQG�HUOHLFKWHUW�GDPLW�GLH�=XVDPPHQDUEHLW�LP�OlQGOLFKHQ�
5DXP�DXI�JHVDPWHXURSlLVFKHU�(EHQH�
KWWS���HQUG�HF�HXURSD�HX�GH�KRPH�SDJH
�
�

'LHVH�HXURSlLVFKH�9HUHLQLJXQJ�LVW�HLQH�LQWHUQDWLRQDOH�1RQ�3URILW�9HUHLQLJXQJ��$,6%/��PLW�GHP�
=LHO��GLH�/HEHQVTXDOLWlW�LQ�GHQ�OlQGOLFKHQ�*HELHWHQ�]X�YHUEHVVHUQ�XQG�VR�GHU�$EZDQGHUXQJ�LKUHU�
%HY|ONHUXQJ�GXUFK�HLQH�QDFKKDOWLJH��LQWHJULHUWH�ORNDOH�(QWZLFNOXQJ�HQWJHJHQ]XZLUNHQ��
(/$5'�]LHOW�GDUDXI�DE��GLH�OlQGOLFKH�XQG�UHJLRQDOH�(QWZLFNOXQJ�LP�5DKPHQ�GHU�/($'(5�
3KLORVRSKLH�]X�XQWHUVW�W]HQ�XQG�GHQ�(UIDKUXQJVDXVWDXVFK�]ZLVFKHQ�VHLQHQ�0LWJOLHGHUQ�XQG�
3DUWQHUQ�VRZLH�GLH�9HUQHW]XQJ�XQG�=XVDPPHQDUEHLW�GXUFK�JUHQ]�EHUVFKUHLWHQGH�3URMHNWH�]X�
I|UGHUQ���
ZZZ�HODUG�HX���

�
�
�
�

Auf nationaler Ebene 

�

'LHVHV�QDWLRQDOH�1HW]ZHUN�EHWHLOLJW�VLFK�I�U�,WDOLHQ�DP�HXURSlLVFKHQ�3URMHNW�(XURSHDQ�5XUDO�
1HWZRUN���55(��GDV�DOOH�$NWLYLWlWHQ�LQ�=XVDPPHQKDQJ�PLW�GHU�(QWZLFNOXQJ�GHV�OlQGOLFKHQ�
5DXPV�����������EHLQKDOWHW��=LHO�GHV�3URJUDPPV�LVW�HV��GLH�(QWZLFNOXQJVSROLWLN�LQ�GHQ�OlQGOL�
FKHQ�*HELHWHQ�]X�XQWHUVW�W]HQ�XQG�GDPLW�GHQ�$XVWDXVFK�YRQ�(UIDKUXQJHQ�XQG�:LVVHQ�]ZLVFKHQ�
GHQ�,QWHUHVVHQVJUXSSHQ�]X�I|UGHUQ��
ZZZ�UHWHUXUDOH�LW��

�

�HKHP��,1($�,VWLWXWR�1D]LRQDOH�GL�(FRQRPLD�$JUDULD�
'LH�,QVWLWXWLRQ�PLW�HLJHQHU�5HFKWVSHUV|QOLFKNHLW�LVW�GLH�EHGHXWHQGVWH�QDWLRQDOH�)RUVFKXQJVHLQ�
ULFKWXQJ�LQ�GHU�/DQGZLUWVFKDIW��6LH�HUIRUVFKW�X��D��ODQGZLUWVFKDIWOLFKH�6\VWHPH�DXI�GHUHQ�1DFKKDO�
WLJNHLW�VRZLH�GLH�9HUZHQGXQJ�YRQ�%LRPDVVH�XQG�$EIlOOHQ�I�U�GLH�3URGXNWLRQ�YRQ�(QHUJLH��'XUFK�
LKUH�)RUVFKXQJVWlWLJNHLW�YHUI�JW�VLH��EHU�ZLVVHQVFKDIWOLFKH�([SHUWLVH�LQ�GHQ�%HUHLFKHQ�/DQGZLUW�
VFKDIW��)LVFKHUHL��)RUVWZLUWVFKDIW�XQG�GHU�1DKUXQJVPLWWHOLQGXVWULH���
ZZZ�FUHD�JRY�LW�
�
�

(LQH�ÄPDNURUHJLRQDOH�6WUDWHJLH³�LVW�HLQ�YRP�(XURSlLVFKHQ�5DW�EHI�UZRUWHWHV�LQWHJULHUWHV�5DK�
PHQZHUN��XP�VLFK�LQ�HLQHU�EHVWLPPWHQ�GHILQLHUWHQ�JHRJUDSKLVFKHQ�5HJLRQ�JHPHLQVDP�LGHQWLIL�
]LHUWHU�+HUDXVIRUGHUXQJHQ�DQ]XQHKPHQ��'LH�EHWUHIIHQGH�5HJLRQ�SURILWLHUW�GDEHL�YRQ�HLQHU�YHU�
VWlUNWHQ�.RRSHUDWLRQ��XP�]XP�ZLUWVFKDIWOLFKHQ��VR]LDOHQ�XQG�WHUULWRULDOHQ�=XVDPPHQKDOW�EHL]X�
WUDJHQ��+DXSW]LHO�GHU�(8�6WUDWHJLH�I�U�GHQ�$OSHQUDXP�LVW�HV��VLFKHU]XVWHOOHQ��GDVV�GLHVH�5HJLRQ�
HLQHV�GHU�DWWUDNWLYVWHQ�*HELHWH�LQ�(XURSD�EOHLEW��VHLQH�4XDOLWlWHQ�DXVJHVFK|SIW�XQG�GLH�0|JOLFK�
NHLWHQ�I�U�HLQH�QDFKKDOWLJH�XQG�LQQRYDWLYH�(QWZLFNOXQJ�LP�HXURSlLVFKHQ�8PIHOG�JHQXW]W�ZHUGHQ��
'LH�6WUDWHJLH�NRQ]HQWULHUW�VLFK�DXI�JHPHLQVDPH��PDNUR��UHJLRQDOH�,QWHUHVVHQEHUHLFKH��'LH�DXV�
JHZlKOWHQ�YRUUDQJLJHQ�+DQGOXQJVEHUHLFKH�XQG�VSH]LILVFKHQ�=LHOVHW]XQJHQ�VROOWHQ�DOVR�HLQ�ZDK�
UHV�%HNHQQWQLV�]XU�=XVDPPHQDUEHLW�]XP�$XVGUXFN�EULQJHQ��XP�JHPHLQVDPH�/|VXQJHQ�I�U�+HU�
DXVIRUGHUXQJHQ�]X�ILQGHQ�RGHU�XQJHQXW]WHV�3RWHQ]LDO�]X�HUVFKOLH�HQ��
ZZZ�DOSLQH�UHJLRQ�HX�
�



�

'LHVH�QDWLRQDOH�9HUHLQLJXQJ�ZXUGH�LP�'H]HPEHU������JHJU�QGHW�PLW�GHP�=LHO��HLQH�3ODWWIRUP�
I�U�GHQ�JHJHQVHLWLJHQ�,QIRUPDWLRQV��XQG�(UIDKUXQJVDXVWDXVFK�]ZLVFKHQ�GHQ�/$*V�DXI�LWDOLHQL�
VFKHP�6WDDWVJHELHW�]X�ELOGHQ��+DXSWEHVWDQGWHLO�GHU�7lWLJNHLW�ZDU�HV��GLH�3UREOHPDWLNHQ�XQG�
*UHQ]HQ�GHU�)|UGHUSHULRGH�����������DXI]XDUEHLWHQ�XQG�VR�9HUEHVVHUXQJVYRUVFKOlJH�I�U�GLH�
3URJUDPPSHULRGH�����������HLQUHLFKHQ�]X�N|QQHQ���
�
�

�
Partnerschaften mit Netzwerken in Österreich/Deutschland 

=LHO�GHV�1HW]ZHUNHV�ZDU�GLH�(UOHLFKWHUXQJ�GHV�$XVWDXVFKHV�YRQ�(UIDKUXQJHQ�XQG�)DFKZLVVHQ�
]ZLVFKHQ�GHQ�$NWHXUHQ�VRZLH�GLH�8QWHUVW�W]XQJ�EHL�GHU�8PVHW]XQJ�XQG�(YDOXLHUXQJ�GHV�gVWHU�
UHLFKLVFKHQ�3URJUDPPV�I�U�GLH�(QWZLFNOXQJ�GHV�OlQGOLFKHQ�5DXPV������������'LH�$XIJDEHQ�]X�
GHU�9HUQHW]XQJ��GHP�(UIDKUXQJVDXVWDXVFK�XQG�GHU�:HLWHUELOGXQJ�JOLHGHUWHQ�VLFK�QDFK�GHQ�
6FKZHUSXQNWHQ�/DQGZLUWVFKDIW�XQG�0DUNW��)RUVWZLUWVFKDIW��8PZHOW��=XNXQIW�/DQG�XQG�/HDGHU���
,Q�GHU�QHXHQ�3URJUDPPSHULRGH�����������ZLUG�GHU�7lWLJNHLWVVFKZHUSXQNW�GHV�1HW]ZHUNHV�YRU�
DOOHP�DXI�IROJHQGHQ�$XIJDEHQ�OLHJHQ��

o� 6WlUNXQJ�GHU�%HWHLOLJXQJ�YRQ�,QWHUHVVHQWUlJHUQ�DQ�GHU�8PVHW]XQJ�GHU�(QWZLFNOXQJ�
GHV�OlQGOLFKHQ�5DXPV��

o� 9HUEHVVHUXQJ�GHU�4XDOLWlW�GHU�8PVHW]XQJ�GHU�3URJUDPPH�]XU�(QWZLFNOXQJ�GHV�OlQGOL�
FKHQ�5DXPV��
,QIRUPDWLRQ�GHV�EUHLWHQ�3XEOLNXPV�XQG�GHU�SRWHQ]LHOOHQ�%HJ�QVWLJWHQ��EHU�GLH�3ROLWLN�]XU�
(QWZLFNOXQJ�GHV�OlQGOLFKHQ�5DXPV�XQG��EHU�)LQDQ]LHUXQJVP|JOLFKNHLWHQ��

o� )|UGHUXQJ�GHU�,QQRYDWLRQ�LQ�GHU�/DQGZLUWVFKDIW��
ZZZ�QHW]ZHUN�ODQG�DW

�
�

'LH�GYV�VHW]W�VLFK�GDI�U�HLQ��GLH�/HEHQVEHGLQJXQJHQ�LQ�OlQGOLFKHQ�5lXPHQ�QDFKKDOWLJ�]X�YHU�
EHVVHUQ��'|UIHU��/DQGVFKDIWHQ�XQG�5HJLRQHQ�]X�VWlUNHQ��8PZHOW��XQG�1DWXUVFKXW]�YRUDQ]XWUHL�
EHQ�VRZLH�/DQG��XQG�)RUVWZLUWVFKDIW�]X�XQWHUVW�W]HQ��,P�9RUGHUJUXQG�VWHKHQ�GDEHL�ZLHGHUXP�
GLH�9HUQHW]XQJ�GHU�$NWHXUH��GLH�GHQ�OlQGOLFKHQ�5DXP�JHVWDOWHQ�VRZLH�GHU�$XVWDXVFK�YRQ�:LV�
VHQ�XQG�(UIDKUXQJHQ���
ZZZ�QHW]ZHUN�ODHQGOLFKHU�UDXP�GH

Südtirol 

�

,Q�GHU�)|UGHUSHULRGH�����������KDEHQ�UHJHOPl�LJ�7UHIIHQ�]ZLVFKHQ�GHQ�.RRUGLQDWRUHQ�E]Z��
9HUDQWZRUWOLFKHQ�GHU�/($'(5�*HELHWH�6�GWLUROV�VWDWWJHIXQGHQ��=LHO�ZDU�GHU�JHJHQVHLWLJH�(UIDK�
UXQJV��XQG�:LVVHQVDXVWDXVFK�]ZLVFKHQ�GHQ�EHWHLOLJWHQ�$NWHXUHQ��
'LHVHV�1HW]ZHUN�VROO�LQ�GHU�QXQ�EHJLQQHQGHQ�)|UGHUSHULRGH�JHVWlUNW�XQG�ZHLWHU�DXVJHEDXW�ZHU�
GHQ��

�
�

�
�

Nationale/lokale Anlaufstellen 

'DV�0LQLVWHULXP�I�U�/DQG��XQG�)RUVWZLUWVFKDIW�DUEHLWH�GLH�*UXQGVlW]H�I�U�GLH�/DQG���)RUVW��XQG�
$JUDUZLUWVFKDIW�DXV�XQG�NRRUGLQLHUW�VLH�DXI�QDWLRQDOHU��HXURSlLVFKHU�XQG�LQWHUQDWLRQDOHU�(EHQH��
ZZZ�SROLWLFKHDJULFROH�LW���
�



�

'LH�$EWHLOXQJ�/DQGZLUWVFKDIW�GHU�$XWRQRPHQ�3URYLQ]�%R]HQ�LVW�HLQH�|IIHQWOLFKH�'LHQVWOHLVWXQJV��
XQG�9HUZDOWXQJVRUJDQLVDWLRQ��GLH�]X�HLQHU�ZHWWEHZHUEVIlKLJHQ��XPZHOWJHUHFKWHQ�XQG�VR]LDOYHU�
WUlJOLFKHQ�/DQGZLUWVFKDIW�EHLWUDJHQ�P|FKWH��'LH�$EWHLOXQJ�VWHKW�EHL�GHU�8PVHW]XQJ�JHVHW]OLFKHU�
9RUJDEHQ� XQWHUVW�W]HQG� XQG� EHUDWHQG� ]XU� 6HLWH�� 6LH� LQIRUPLHUW�� EHUlW�� I|UGHUW�� YHUZDOWHW� XQG�
�EHUZDFKW� GLH� 3URMHNWWUlJHU� GHU� DXI� GHU� $FKVH� /HDGHU� XPJHVHW]WHQ� 3URMHNWH���
KWWS���ZZZ�SURYLQ]�E]�LW�ODQGZLUWVFKDIW�GHIDXOW�DVS
�



�
�

9.1 Zusammensetzung - Entscheidungsgremium 

'LH�/$*�6�GWLUROHU�*UHQ]ODQG�KDW�VLFK�LP�5DKPHQ�GHU�6LW]XQJ�YRP������������LP�6LW]XQJVVDDO�GHU�%H�
]LUNVJHPHLQVFKDIW�%XUJJUDIHQDPW�LQ�0HUDQ�DOV�HLQH�,QLWLDWLY��XQG�,QWHUHVVHQVJUXSSH�LP�6LQQH�GHV�%RW�
WRP�XS�3ULQ]LSV�LP�/($'(5�3UR]HVV�GHU�(XURSlLVFKHQ�8QLRQ�DOV�IUHLHU�=XVDPPHQVFKOXVV�ORNDOHU�|I�
IHQWOLFKHU�XQG�SULYDWHU�$NWHXUH�RKQH�5HFKWVSHUV|QOLFKNHLW�JHPl��(/5�GHU�$XWRQRPHQ�3URYLQ]�%R]HQ�
����������NRQVWLWXLHUW���
�
,Q�GHU�)ROJH�ZXUGHQ��]XP�=ZHFNH�HLQHU�DXVJHZRJHQHQ�=XVDPPHQVHW]XQJ�]ZHL�ZHLWHUH�0LWJOLHGHU�LQ�
GLH�/$*�DXIJHQRPPHQ��ZRPLW�EHL�GHU�/$*�6LW]XQJ�YRP������������GLH�IROJHQGH�=XVDPPHQVHW]XQJ�
GHILQLWLY�IHVWJHVWHOOW�ZHUGHQ�NRQQWH��
'HV�:HLWHUHQ�ZXUGH�EHL�GHU�JHQDQQWHQ�/$*�6LW]XQJ�GLH�%H]LUNVJHPHLQVFKDIW�%XUJJUDIHQDPW�DOV�IHGHU�
I�KUHQGHU�3DUWQHU�GHU�/$*�GHILQLHUW��GHP�VRPLW�DOOH�IRUPDOUHFKWOLFKHQ�XQG�RSHUDWLYHQ�$XIJDEHQ�LQ�=X�
VDPPHQKDQJ�PLW�GHU�9RUEHUHLWXQJ�XQG�8PVHW]XQJ�GHV�/RNDOHQ�(QWZLFNOXQJVSODQV�6�GWLUROHU�*UHQ]ODQG�
�EHUWUDJHQ�ZXUGHQ��
�
Private Mitglieder 
�

Nr

. 

Vor- und 

Zuname 

Vertretene 

Körper-
schaft oder 

Interes-

sens-

gruppe 

Typologie (Un-

ternehmen, 
Genossen-

schaft, Verein, 

privates Sub-

jekt, das öf-

fentliche Inte-

ressen vertritt 

etc.) 

Rechtssitz 

(Gemein-
de) 

Vertretungsbefugnis Verbindung 

mit der LES, 
bzw. zu den 

themati-

schen 

Schwer-

punkt-

bereichen 

(Seite 19) 

Gebiet 

(Gemein-

den, auf die 
sich die Tä-

tigkeit be-

zieht) 

Bereich  

1 Pius Cassar  Privates Sub-

jekt 

Kurtatsch 

adW 

Land-/Forst-

wirtschaft

2 

2 Adam Givani  Privates Sub-

jekt 

Altrei Land-/Forst-

wirtschaft 

2 

3 Stefan Kofler  Privates Sub-

jekt 

Proveis, 

Laurein, U. 

lb. Fr. i. 

Walde - St. 
Felix

Land-/Forst-

wirtschaft 

2 

4 Egon Lösch  Privates Sub-

jekt 

Ulten, St. 

Pankraz 
Land-/Forst-

wirtschaft 

2 

5 Lukas Varesco  Privates Sub-

jekt 

Montan Tourismus 3,2,1 

6 Christine 

Mairhofer 

 Privates Sub-

jekt 

Proveis Tourismus 3,2,1 

7 Mirko Mocat-

ti* 

 Privates Sub-

jekt 

UlFiW - St. 

Felix 

Tourismus 3,2,1 

8 Josef Obkir-

cher

 Privates Sub-

jekt 

Aldein Tourismus 3,2,1 

9 Paul Rainer  Privates Sub-

jekt 

Ulten, St. 

Pankraz, 

Proveis 

Tourismus 3,2,1 

10 Dietmar 

Amegg 

 Privates Sub-

jekt 

Margreid 

a.d.W. 

Wirtschaft 2,3 

11 Georg Gruber  Privates Sub- St. Pankraz, Wirtschaft 2,3 



jekt Ulten

12 Daniel Kofler  Privates Sub-

jekt 

U.lb.Fr.i.W. 

- St.Felix 

Wirtschaft 1 

13 Elmar Thaler  Privates Sub-

jekt 

Montan Wirtschaft 2,3 

14 Sonia Nuss-

baumer 

 Privates Sub-

jekt 

Kurtatsch 

adW 

Mobil-

tät/Ener-

gie/Klimaschut
z 

1 

15 Julia Zöschg  Privates Sub-

jekt 

St. Pankraz, 

Ulten 

Mobil-

tät/Ener-

gie/Klimaschut

z 

1 

16 Sibille Dal-

doss* 

 Privates Sub-

jekt 

St. Pankraz, 

Ulten 

Jugend-

Soziales 

1 

17 Ingrid Kofler  Privates Sub-

jekt 

U.lb.Fr.i.W. 

- St.Felix 

Ju-

gend/Soziales 

1 

18 Richard Mar-

soner 

 Privates Sub-

jekt 

St. Pankraz, 

Ulten 

Ju-

gend/Soziales 

1 

19 Elisabeth 

Schmid 

 Privates Sub-

jekt 

Truden Ju-

gend/Soziales 

1 

20 Peter Daldos  Privates Sub-

jekt 

Aldein Bildung/Kultur 1,2,3 

21 Stefanie Hof-

er 

 Privates Sub-

jekt 

Salurn Bildung/Kultur 1 

22 Franziska 

Schwienba-

cher 

 Privates Sub-

jekt 

Ulten Bildung/Kultur 1,2,3 

23 Maria Luise 

Weiss 

 Privates Sub-

jekt 

U.lb.Fr.i.W. 

- St.Felix 

Bildung/Kultur 1,2,3 

24 Walter Eccli  Privates Sub-

jekt 

Salurn Natur/Land-

schaft 

1 

�

�0LUNR�0RFDWWL�XQG�6LELOOH�'DOGRVV�DUEHLWHQ�DOV�SULYDWH�6XEMHNWH�LQ�GHU�/$*�PLW�XQG�
YHUWUHWHQ�VRPLW�LQ�HUVWHU�/LQLH��GLH��,QWHUHVVHQ��GHV�MHZHLOLJHQ�%HUHLFKV��'DQHEHQ�KDEHQ�VLH�LQ�LKUHU�+HL�
PDWJHPHLQGH��DXFK��HLQ�SROLWLVFKHV�$PW�DOV�*HPHLQGHUDW�UlWLQ�LQQH��ZXUGHQ�MHGRFK�QLFKW�YRQ�GHU�*H�
PHLQGH�LQ�GLH�/$*�HQWVDQGW��
3HUVRQHQ��GLH�HLQ�|IIHQWOLFKHV�$PW�LQQHKDEHQ���VLQG��JUXQGVlW]OLFK��DOV��9HUWUHWHU��GHV��|IIHQWOLFKHQ�%H�
UHLFKHV�]X]XRUGQHQ���%HL�*HPHLQGHUlWHQ�ZLUG�MHGRFK�HLQH�$XVQDKPH�JHPDFKW��ZREHL�]XU�9HUPHLGXQJ��
YRQ��,QWHUHVVHQVNRQIOLNWHQ��YRQ�GHU�EHWUHIIHQGHQ�3HUVRQ�XQG�GHU�MHZHLOLJHQ��9HUZDOWXQJ�EHL�(QWVFKHL�
GXQJHQ�]X�/($'(5�XQG�/($'(5�3URMHNWHQ�LP�*HPHLQGHUDW��JDQ]��NODU��HLQH��6WLPPHQHQWKDOWXQJ��RGHU��
1LFKW�$EVWLPPXQJ�LP�*HPHLQGHUDW�]X�GRNXPHQWLHUHQ�LVW��
�
�
Öffentliche Mitglieder 
�

Nr. Vor- und 

Zuname 

Öffentliche 

Körperschaft 

Typologie 

(Örtliche 

Körperschaft 

etc.) 

Rechtsitz Einzugsge-

biet/Vertretungsbefugnis 

(Gemeinden angeben) 

Verbindung 

mit der LES, 

bzw. zu den 

thematischen 

Schwerpunkt-
bereichen 

(Seite 19) 

1 Alois Peter 

Kröll 

BZG Burggrafe-

namt 

BZG Meran Gemeinden Burggrafe-

namt 

1 



2 Edmund 

Lanziner 

BZG Überetsch 

Unterland 

BZG Neumarkt Gemeinden Über-etsch-

Unterland 

1 

3 Gabriela 

Kofler

Gemeinde U. l. 

Frau i. W. - St. 

Felix 

Gemeinde U. l. Frau 

i. W. - St. 

Felix 

Gemeinde U. l. Frau i. W. 

- St. Felix 

1 

4 Theresia 
Degasperi 

Gemeinde Mar-
greid a.d.W. 

Gemeinde Margreid 
a.d.W. 

Gemeinde Margreid 
a.d.W. 

1 

5 Monika 
Delvai 

Gemeinde 
Montan 

Gemeinde Montan Gemeinde Montan 1 

6 Michael Epp Gemeinde Tru-

den i. N. 

Gemeinde Truden i. 

N. 

Gemeinde Truden i. N. 1 

7 Martin Fi-

scher 

Gemeinde Kur-

tatsch a.d.W. 

Gemeinde Kurtatsch 

a.d.W. 

Gemeinde Kurtatsch 

a.d.W. 

1 

8 Ulrich 

Gamper 

Gemeinde Pro-

veis

Gemeinde Proveis Gemeinde Proveis 1 

9 Thomas 

Holzner 

Gemeinde St. 

Pankraz 

Gemeinde St. Pan-

kraz 

Gemeinde St. Pankraz 1 

10 Roland Laz-

zeri 

Gemeinde Sal-

urn 

Gemeinde Salurn Gemeinde Salurn 1 

11 Beatrix 

Mairhofer 

Gemeinde Ul-

ten 

Gemeinde Ulten Gemeinde Ulten 1 

12 Gustav Mat-

tivi 

Gemeinde Altrei Gemeinde Altrei Gemeinde Altrei 1 

13 Christoph 

Matzneller 

Gemeinde Ald-

ein 

Gemeinde Aldein Gemeinde Aldein 1 

14 Hartmann 

Thaler 

Gemeinde Lau-

rein 

Gemeinde Laurein Gemeinde Laurein 1 

15 Martina 

Lazzeri 

Bildung-Kultur 

/Gemeinde Alt-

rei 

Gemeinde Altrei 1 

16 Stefan Sch-

warz 

Wirtschaft 

/Gemeinde Ul-

ten 

Gemeinde Ulten 2,1 

17 Carmen Ties Tourismus 

/Gemeinde St. 

Pankraz 

Gemeinde St. Pankraz 3,1 

��
�
6RPLW�EHVWHKW�GLH�/$*�6�GWLUROHU�*UHQ]ODQG�DXV�LQVJHVDPW����9HUWUHWHUQ��YRQ�GHQHQ����GHP�SULYDWHQ�
6HNWRU����������XQG����GHP�|IIHQWOLFKHQ�6HNWRU����������]X]XRUGQHQ�VLQG��
'HU�)UDXHQDQWHLO�LQ�GHU�/$*�PDFKW�PLW����ZHLEOLFKHQ�9HUWUHWHU,QQHQ�HWZDV�PHKU�DOV�HLQ�'ULWWHO�DXV�
����������
�
'LH�/RNDOH�$NWLRQVJUXSSH�ZLUG�GLH�LKU�]XJHWHLOWHQ�$XIJDEHQ�LPPHU�LQ�LKUHU�JHVDPWHQ�=XVDPPHQVHW]XQJ�
DXV�EHQ��
�
'DV�LP�5DKPHQ�GHV�3URMHNWDXVZDKOYHUIDKUHQV�YRUJHVHKHQH�*UHPLXP�I�U�GLH�9RUEHUHLWXQJ�GHU�%HZHU�
WXQJVXQWHUODJHQ�GHU�DQ�GLH�/$*�JHULFKWHWHQ�3URMHNWDQWUlJH��EHVWHKHQG�DXV�GHP�GHU�3UlVLGHQWHQ�LQ��
GHP�GHU�9L]HSUlVLGHQWHQ�LQ�XQG�GHQ�9HUWUHWHUQ�GHV�/$*�0DQDJHPHQWV�KDW�NHLQH�EHVFKOLH�HQGH�)XQNWL�
RQ��VRQGHUQ�HLQ]LJ�GLH�$XIJDEH��GLH�$UEHLW�LQ�GHU�/$*�]X�HUOHLFKWHUQ�XQG�HLQ�HIIL]LHQWHV�*HQHKPLJXQJV�
YHUIDKUHQ�GHU�3URMHNWH�GXUFK�GDV����N|SILJH�*UHPLXP�]X�HUP|JOLFKHQ�
�
1XU�LQ�EHJU�QGHWHQ�$XVQDKPHIlOOHQ�ZLUG�GLH�%H]LUNVJHPHLQVFKDIW�%XUJJUDIHQDPW�DOV�IHGHUI�KUHQGHU�
3DUWQHU�GHU�/$*�HLJHQH�3URMHNWH�LQLWLLHUHQ�XQG�VHOEVW�GLH�3URMHNWWUlJHUVFKDIW�HLQ]HOQHU�9RUKDEHQ��EHU�
QHKPHQ����
�
�



�
�

9.2 Das LEADER-Management (operative Ebene) 

�
'DV�5HJLRQDOPDQDJHPHQW�ELOGHW�GHQ�RSHUDWLYHQ�7HLO�GHU�JHVDPWHQ�2UJDQLVDWLRQVVWUXNWXU��EHUHLWHW�GLH�
(QWVFKHLGXQJHQ�GHU�/$*�DOV�(QWVFKHLGXQJVJUHPLXP�YRU�XQG�VHW]W�VLH�XP��
(V��EHUQLPPW�GLH�.RRUGLQDWLRQ�GHU�:HLWHUHQWZLFNOXQJ�GHU�6WUDWHJLH��RUJDQLVLHUW�XQG�NRRUGLQLHUW�GLH�8P�
VHW]XQJ�GHU�(QWZLFNOXQJVVWUDWHJLH��XQWHUVW�W]W�3URMHNWYRUVFKOlJH�XQG�$QWUlJH��EULQJW�GLHVH�]XU�(QW�
VFKHLGXQJVUHLIH�XQG�OHJW�VLH�GHU�/$*�YRU����
�
'LH�$XIJDEHQ�VLQG����
Ƈ��)|UGHUPLWWHOPDQDJHPHQW���
Ƈ��6WHXHUXQJ���2UJDQLVDWLRQ��XQG��0RGHUDWLRQ��YRQ��%HWHLOLJXQJVSUR]HVVHQ���X�D���9HUDQVWDOWXQJHQ���
*UHPLHQ���$UEHLWV��XQG�1HW]ZHUNWUHIIHQ���
Ƈ��,GHQWLIL]LHUXQJ��XQG��(UVFKOLH�XQJ��UHJLRQDOHU��3RWHQ]LDOH��LP��5DKPHQ��HLQHV��VHNWRUHQ�EHUJUHLIHQGHQ��
(QWZLFNOXQJVSUR]HVVHV����
Ƈ��1HW]ZHUNDUEHLW��X�D��$EVWLPPXQJ�PLW�)DFKEHK|UGHQ�XQG�DQGHUHQ�UHJLRQDOHQ�,QLWLDWLYHQ��
Ƈ��YHUDQWZRUWOLFKH��8PVHW]XQJ��YRQ��/$*�3URMHNWHQ���.RQ]HSWHQWZLFNOXQJ���%HDQWUDJXQJ���3URMHNWPD�
QDJHPHQW���%HJOHLWXQJ�GHU�$EUHFKQXQJ����
Ƈ��,QIRUPDWLRQ��%HUDWXQJ�XQG�$NWLYLHUXQJ�GHU�%HY|ONHUXQJ���
Ƈ��,QLWLLHUXQJ��,GHQWLIL]LHUXQJ��%HXUWHLOXQJ��%HJOHLWXQJ�XQG�%HI|UGHUXQJ�]LHOJHULFKWHWHU�3URMHNWH��'ULWWHU��
]XU�8PVHW]XQJ�GHU�/RNDOHQ�(QWZLFNOXQJVVWUDWHJLH��
Ƈ��%HUDWXQJ�'ULWWHU�EHL�GHU�3URMHNW��XQG�.RQ]HSWHQWZLFNOXQJ�VRZLH�GHU�6RQGLHUXQJ�P|JOLFKHU�)LQDQ]LH�
UXQJVP|JOLFKNHLWHQ��
Ƈ��0RQLWRULQJ�GHV�3UR]HVVHV��
Ƈ��9RUEHUHLWXQJ�GHU�(YDOXLHUXQJ��
Ƈ��:HLWHUHQWZLFNOXQJ�GHU�(QWZLFNOXQJVVWUDWHJLH���
Ƈ��gIIHQWOLFKNHLWVDUEHLW��X�D��9HUIDVVHQ�YRQ�3UHVVHPLWWHLOXQJHQ��3IOHJH�GHV�,QWHUQHWDXIWULWWV��0DUNHWLQJ�I�U�
GLH�5HJLRQ���
Ƈ��=XVDPPHQDUEHLW�XQG�(UIDKUXQJVDXVWDXVFK�PLW�DQGHUHQ�/($'(5�5HJLRQHQ�LP�/($'(5�1HW]ZHUN�
DXI�GHU�(EHQH�GHV�/($'(5�1HW]ZHUNV�LQ�6�GWLURO��QDWLRQDO�XQG�WUDQVQDWLRQDOHU�(EHQH���
�
'LH��]HQWUDOH��$XIJDEH��GHV��5HJLRQDOPDQDJHPHQWV��LVW��GLH��8QWHUVW�W]XQJ��EHL��3URMHNWDQWUlJHQ��XQG��
GLH��%HUDWXQJ��]X�)|UGHUP|JOLFKNHLWHQ���'LH��SHUV|QOLFKH��%HUDWXQJ��LP��%�UR��RGHU��YRU��2UW��EHL��GHQ��
3URMHNWWUlJHUQ��QLPPW��KLHUEHL��HLQHQ�KRKHQ�6WHOOHQZHUW�HLQ��'LHVEH]�JOLFK�ZLUG�DXVGU�FNOLFK�IHVWJHKDO�
WHQ��GDVV�GDV�/$*�0DQDJHPHQW�VHLQH�$XIJDEHQ�LQ�DXVJHZRJHQHU�)RUP�EHLGHQ�7HLOJHELHWHQ�GHU�/($�
'(5�5HJLRQ�6�GWLUROHU�*UHQ]ODQG��DXFK�GXUFK�IL[H�3UlVHQ]HQ�YRU�2UW�ZDKUQHKPHQ�ZLUG��
�
8P�GLH�YHUVFKLHGHQHQ�7lWLJNHLWHQ�LPPHU�PLW�GHP�QHXHVWHQ�:LVVHQVVWDQG�HQWVSUHFKHQG�XPVHW]HQ�]X�
N|QQHQ��ZHUGHQ�GLH�0LWDUEHLWHU,QQHQ�GHV�5HJLRQDOPDQDJHPHQWV��UHJHOPl�LJ��DQ��:HLWHUELOGXQJHQ��XQG��
6FKXOXQJHQ��WHLOQHKPHQ��XQG��$XVWDXVFK��PLW��DQGHUHQ�/$*V�SIOHJHQ���
�
(LQH�ZLFKWLJH�*UXQGODJH�I�U�GHQ�ZHLWHUHQ�3UR]HVV�GHU�(QWZLFNOXQJ�VLQG�YHUVFKLHGHQH�$UEHLWVJUXSSHQ��
GLH�GXUFK�GDV�5HJLRQDOPDQDJHPHQW�RUJDQLVLHUW�RGHU�EHJOHLWHW�ZHUGHQ����
'LH�gIIHQWOLFKNHLWVDUEHLW�LVW�GHU�6FKO�VVHO�I�U�HLQH�HUIROJUHLFKH�XQG�]LHORULHQWLHUWH�8PVHW]XQJ�GHU�6WUDWH�
JLH��(QWVSUHFKHQG�ZLUG��GDV�5HJLRQDOPDQDJHPHQW��HLQH�.RPPXQLNDWLRQVVWUDWHJLH��QDFK��DX�HQ��HQWZL�
FNHOQ���XP��DXI�GLH�$NWLYLWlWHQ��GHU�/$*�DXIPHUNVDP�]X�PDFKHQ�XQG�GLH�%�UJHU�GHU�5HJLRQ�]X�PRWLYLH�
UHQ����
�
)�U�GLH�'XUFKI�KUXQJ�GHU�REHQ�JHQDQQWHQ�$XIJDEHQ�LVW�YRUJHVHKHQ��HLQH�Q�/$*�0DQDJHU�LQ�]X�EHDXI�
WUDJHQ��'LH�%HDXIWUDJXQJ�GXUFK�EHIULVWHWH�$QVWHOOXQJ�HLQHV�9HUZDOWXQJVIXQNWLRQlUV��������RGHU�HLQHV�
H[WHUQHQ�%HUDWHUV�LQ�)RUP�HLQHU�IUHLEHUXIOLFKHQ�0LWDUEHLW�ZLUG�GXUFK�HLQ�|IIHQWOLFKHV�$XVZDKOYHUIDKUHQ�
YRQ�6HLWHQ�GHV�/HDG�3DUWQHUV��QlPOLFK�GHU�%H]LUNVJHPHLQVFKDIW�%XUJJUDIHQDPW�GXUFKJHI�KUW��
�
'LH�.DQGLGDWLQQHQ�GLH�.DQGLGDWHQ�P�VVHQ�HLQVFKOlJLJH�%HUXIVHUIDKUXQJ�LQ�GHQ�%HUHLFKHQ�3URMHNWPD��
QDJHPHQW��5HJLRQDOHQWZLFNOXQJ�XQG�LP�%HUHLFK�YRQ�(8�)|UGHUSURJUDPPHQ�YRUZHLVHQ�N|QQHQ��LQVEH�
VRQGHUH�LP�%HUHLFK�/($'(5���
$OV�*UXQGODJH�I�U�GLH�=XODVVXQJ�]XU�%HZHUEXQJ�ZHUGHQ�IROJHQGH�.ULWHULHQ�EHDFKWHW���
��8QLYHUVLWlWVDEVFKOXVV��0DVWHU��0DJLVWHU��%DFKHORU��LP�%HUHLFK�:LUWVFKDIW�5HFKWVZLVVHQVFKDIWHQ����
��=ZHLVSUDFKLJNHLWVQDFKZHLV�$�RGHU�JOHLFKZHUWLJH�%HVFKHLQLJXQJ���
��PLQG����-DKUH�%HUXIVHUIDKUXQJ�LQ�GHU�5HJLRQDOHQWZLFNOXQJ�RGHU�LQ�GHU�%HWUHXXQJ�.RRUGLQDWLRQ�YRQ��
(8�)|UGHUSURMHNWHQ��LQVEHVRQGHUH�LP�%HUHLFK�/($'(5���
��QDFKZHLVOLFKH�.HQQWQLV�GHU�ORNDOHQ�*HJHEHQKHLWHQ�LQ�%H]XJ�DXI�GLH�QDFKKDOWLJH�5HJLRQDOHQWZLFNOXQJ����



�
'HV�:HLWHUHQ�LVW�GLH�%HDXIWUDJXQJ�HLQHU����LJHQ�$VVLVWHQ]��9HUZDOWXQJVDVVLVWHQ]��LQ�GHUVHOEHQ�)RUP�
YRUJHVHKHQ���
)ROJHQGH�0LQGHVWYRUDXVVHW]XQJHQ�JHOWHQ�I�U�GLH�.DQGLGDW,QQ�HQ��GLH�VLFK�I�U�GLH�9HUZDOWXQJ�EHZHUEHQ��
���0DWXUDGLSORP���
���=ZHLVSUDFKLJNHLWVQDFKZHLV�%�RGHU�JOHLFKZHUWLJH�%HVFKHLQLJXQJ���
���PHKUMlKULJH�%HUXIVHUIDKUXQJ�YRU]XJVZHLVH�LP�%HUHLFK�5HJLRQDOHQWZLFNOXQJ��LQVEHVRQGHUH�LP�%HUHLFK�
/($'(5���
��9RU]XJVZHLVH�$XVELOGXQJ�LP�%HUHLFK�3URMHNWPDQDJHPHQW�XQG�RGHU�(8�)|UGHUXQJHQ�
�
'LH�$XVZDKO�XQG�%HDXIWUDJXQJ�GHU�EHLGHQ�%HUXIVELOGHU�ZLUG�VSlWHVWHQV�LQQHUKDOE�YRQ�GUHL�0RQDWHQ�
QDFK�GHU�*HQHKPLJXQJ�GHV�/RNDOHQ�(QWZLFNOXQJVSODQV�HUIROJHQ��
�
�

9.2.1 Finanzierung des LEADER-Managements

�

.RRUGLQDWLRQ�/$*�0DQDJHPHQW�
����������

$VVLVWHQ]�6HNUHWDULDW��7HLO]HLW������
����������

%�URNRVWHQ��0LHWH��7HO���,QWHUQHW�XVZ����
����������

(UIDKUXQJVDXVWDXVFK��:HLWHUELOGXQJHQ��([NXUVLRQHQ�
XVZ��

���������

gIIHQWOLFKNHLWVDUEHLW��,QWHUQHWVHLWH�XQG�:DUWXQJ�GHUVHO�
EHQ���

���������

�
'LH�)LQDQ]LHUXQJ�GHU�ZLH�REHQ�JHVFKlW]WHQ�$XVJDEHQ�I�U�GDV�/$*�0DQDJHPHQW�ZLUG�WHLOV�LP�5DKPHQ�
GHU�0D�QDKPH������HUIROJHQ��GHU�UHVWOLFKH�7HLO�ZLUG�YRQ�GHQ�DP�3URJUDPP�EHWHLOLJWHQ�*HPHLQGHQ�LQ�
)RUP�MlKUOLFKHU�%HLWUlJH�DQ�GHQ�IHGHUI�KUHQGHQ�3DUWQHU��%H]LUNVJHPHLQVFKDIW�%XUJJUDIHQDPW���EHU�
QRPPHQ�XQG�]ZDU�QDFK�IROJHQGHP�6FKO�VVHO��6RFNHOEHLWUDJ�SUR�*HPHLQGH�YRQ����������(XUR�]X]�JOLFK�
�����¼�SUR�(LQZRKQHU�GHU�*HPHLQGH�E]Z��GHV�YRP�3URJUDPP�EHWURIIHQHQ�7HLOJHELHWV�GHU�*HPHLQGH��
�
�

%HLWUDJ�
/($'(5�
�������

������
������������� ������������������ ������������������� ������������������ ������������������ ������������������ ������������������

%HLWUDJ�*H�
PHLQGHQ�

������
������������� ������������������ ������������������� ������������������ ������������������ ������������������ ������������������

�
�
'D�HV�VLFK�EHLP�MlKUOLFKHQ�%HLWUDJ�GHU�*HPHLQGHQ�]XP�7HLO�XP�HLQHQ�ODXW�(LQZRKQHU]DKO�EHUHFKQHWHQ�
%HWUDJ�KDQGHOW��NDQQ�HV�GLHVEH]�JOLFK�OHLFKWH�6FKZDQNXQJHQ�GHV�LQ�GHU�RELJHQ�7DEHOOH�DQJHI�KUWHQ�%H�
WUDJV�JHEHQ����
�
�
�



�
9.3 Verwaltungsprozeduren der LAG, Vergabe- und Auftragswesen  

'LH�/$*���RGHU��PLW��GHQ��RSHUDWLRQHOOHQ��XQG��YHUZDOWXQJVWHFKQLVFKHQ��$XIJDEHQ��EHWUDXWHQ��RSHUDWLR�
QHOOHQ� 6WUXNWXUHQ�� ZLUG� VLFK� PLW� HLQHP� %XFKI�KUXQJVV\VWHP� DXVVWDWWHQ�� XP� MHGH� HYHQWXHOO� GLUHNW� ]XU�
5HDOLVLHUXQJ�GHV�ORNDOHQ�(QWZLFNOXQJVSODQV�JHOHLVWHWH�=DKOXQJ�]X�HUIDVVHQ�XQG�]X�UHJLVWULHUHQ��'DU�EHU�
KLQDXV�ZLUG�GLH�9HUI�JEDUNHLW��GHU��IRUPHOOHQ��8UNXQGHQ��RGHU��%HOHJH���VRZLH��GLH��WHFKQLVFKH��XQG��ORJL�
VFKH�8QWHUVW�W]XQJ�I�U�DXV]XI�KUHQGH�hEHUSU�IXQJHQ�XQG�%HVLFKWLJXQJHQ�JHZlKUOHLVWHW��'LH�/$*�PXVV�
]ZHFNV��WHFKQLVFK�YHUZDOWXQJVWHFKQLVFKHU��.RQWUROOHQ��EHLP��*HVFKlIWVVLW]��GHU��PLW��GHQ��RSHUDWLRQHOOHQ��
XQG�YHUZDOWXQJVWHFKQLVFKHQ��$XIJDEHQ��]XU��,PSOHPHQWLHUXQJ��GHV��ORNDOHQ��(QWZLFNOXQJVSODQV��EHWUDX�
WHQ�RSHUDWLRQHOOHQ��6WUXNWXU���QDFK��9RUKDEHQ��JHRUGQHW���GLH��2ULJLQDOH���EHL��GHQMHQLJHQ���GLH��GLH��/$*��
EHWUHIIHQ��RGHU�HLQH�GHP�2ULJLQDO�HQWVSUHFKHQGH�.RSLH��EHL�GHQMHQLJHQ��GLH�DQGHUH�%HJ�QVWLJWH�EHWUHI�
IHQ��VlPWOLFKHU�%HOHJH�DXIEHZDKUHQ��
*UXQGVlW]OLFK�YHUSIOLFKWHW�VLFK�GLH�/$*�6�GWLUROHU�*UHQ]ODQG�]XU�(LQKDOWXQJ�GHU�(8�9RUVFKULIWHQ�EHWUHI�
IHQG�|IIHQWOLFKHV�%HVFKDIIXQJVZHVHQ�VRZLH�GHU�/DQGHV���5HJLRQDO��XQG�1DWLRQDOJHVHW]H�ZHOFKH�GLH�YHU�
VFKLHGHQHQ� ,QWHUYHQWLRQVEHUHLFKH� UHJHOQ� VRGDVV�HLQH�HIIL]LHQWH��QDFKKDOWLJH�XQG� WUDQVSDUHQWH� $EZLFN�
OXQJ�XQG�GLH�(LQKDOWXQJ�GHU��5HJHOQ��]XU��7UDQVSDUHQ]��XQG��GHV��IUHLHQ��:HWWEHZHUEV��HLQJHKDOWHQ��ZHU�
GHQ��
$XFK�GLH�%HJ�QVWLJWHQ�GHU�HLQ]HOQHQ�3URMHNWH�VLQG�DQJHKDOWHQ��VLFK�JHQHUHOO�DQ�GLHVH�5HJHOQ�]X�KDOWHQ�
E]Z��9HUJDEHQ�XQWHU� �(LQKDOWXQJ� �GHU� �(*� :HWWEHZHUEVYRUVFKULIWHQ� �XQG� �GHU� �GLHVEH]�JOLFKHQ� �/DQ�
GHVYRUVFKULIWHQ��YRU]XQHKPHQ��
*UXQGVlW]OLFK�ZLUG�MHGH��$XVJDEH��YRQ��PHKU��DOV���������¼��GXUFK��GLH��9RUODJH��YRQ��PLQGHVWHQV�����$Q�
JHERWHQ�.RVWHQYRUDQVFKOlJHQ� GRNXPHQWLHUW� ZHUGHQ�� RGHU� DOV� (UVDW]�� GXUFK� HLQH� (UNOlUXQJ� ]XU� 7DWVD�
FKH��GDVV�HV�XQP|JOLFK�LVW�DQGHUH�.RQNXUUHQ]XQWHUQHKPHQ�]X�ILQGHQ��GLH�GDV�]XU�)LQDQ]LHUXQJ�VWHKHQ�
GH�*XW�'LHQVWOHLVWXQJ�OLHIHUQ�N|QQHQ���
'LH�%HZHUWXQJ�GHU�$QJHERWH�E]Z��GLH�$XVZDKO�GHU� /LHIHUDQWHQ�XQG�'LHQVWOHLVWHU�HUIROJW� DQVFKOLH�HQG�
QDFK�GHQ�JHOWHQGHQ�.ULWHULHQ��.ULWHULXP�GHV�QLHGULJVWHQ�3UHLVHV��.ULWHULXP�GHV�ZLUWVFKDIWOLFK�J�QVWLJVWHQ�
$QJHERWHV��GHU�/DQGHV���5HJLRQDO��XQG�1DWLRQDOJHVHW]JHEXQJ�I�U�9HUJDEHQ�XQWHU�E]Z���EHU�GHP�(8�
6FKZHOOHQZHUW��
�
�
0HUDQ��1HXPDUNW������������
�
�
/$*�6�GWLUROHU�*UHQ]ODQG�
�
�
'LH�9RUVLW]HQGH�
'U��%HDWUL[�0DLUKRIHU���GLJLWDO�XQWHU]HLFKQHW
�
�
�
�
�

�



�

�
��6DW]XQJ�GHU�/$*�6�GWLUROHU�*UHQ]ODQG�
��(LQODGXQJ�$XIWDNWYHUDQVWDOWXQJ�8OWHQWDO�'HXWVFKQRQVEHUJ�
��(LQODGXQJ�$XIWDNWYHUDQVWDOWXQJ�8QWHUODQG�
��(LQODGXQJ�,GHHQZRUNVKRS�8OWHQWDO�'HXWVFKQRQVEHUJ�
��(LQODGXQJ�,GHHQZRUNVKRS�8QWHUODQG�
��%HULFKWHUVWDWWXQJ�,GHHQZRUNVKRSV�
��3URWRNROO�/$*�YRP������������
��3URWRNROO�/$*�YRP������������
��3URWRNROO�/$*�YRP������������
��%HVFKO�VVH�]XU�(UQHQQXQJ�GHU�9HUWUHWHU�GHU�|IIHQWOLFKHQ�.|USHUVFKDIWHQ�LQ�GLH�/$*�
��/HEHQVOlXIH�GHU�0LWJOLHGHU�GHU�/RNDOHQ�$NWLRQVJUXSSH�
��(UNOlUXQJHQ�]XP�,QWHUHVVHQVNRQIOLNW�VHLWHQV�GHU�0LWJOLHGHU�GHU�/RNDOHQ�$NWLRQVJUXSSH


