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Understanding your Royalty Statement Pack 

 

Your new Royalty Statement pack is comprised of the following sections: 

• Summary/Remittance Advice shows the balance due to be paid or carried forward at the end of 
the current period by contract 

• Royalty Statement Summary or Self Billed Invoice summarises activity in the current period per 
contract. 

• Royalty Detailed Statement shows a detailed breakdown of any Royalties activity in the current 
period.  Future statements, for contracts where the first activity occurs after 1st January 2020, will 
also show cumulative net copies and earnings. 

• Subsidiary Rights Income Statement shows a detailed breakdown of any income received in the 
period in respect of subsidiary rights sold.  Future statements, for contracts where the first activity 
occurs after 1st January 2020, will also show cumulative net copies. 

 

Summary/Remittance Advice  

 

 
 

Please note that the Summary/Remittance Advice can span multiple pages 
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Royalty Statement Summary or Self Billed Invoice 

A separate Self Billed Invoice or Royalty Statement Summary is provided for each contract. 

Please note that the Balance B/F from previous period on this first statement will differ from the Balance 
C/f on your last statement if there were unpaid contractual advances at the end of the last royalty 
period.  This is because all contracted advances, paid and unpaid, are now included in this balance, 
where unpaid advances were previously noted separately at the end of each statement. 

 
or 
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A new feature of your Royalty Statement is a summary of committed contractual advances shown at the 
foot of a Self Billed Invoice or Royalty Statement Summary: 

 

In some instances the Advance Summary values will be zero.  This occurs in cases where the current 
contracted party is not the original contracted party e.g. in the case of a novation to a limited company. 

 

Royalty Detailed Statement 

The Royalty Detailed Statement gives the breakdown of royalty earnings in the period by ISBN and market 
in which sales were made.  Details are shown of the royalty method used, royalty rate applied, price or 
sales value, number of copies sold in the period and earnings in the period. 

Future statements, for contracts where the first activity occurs after 1st January 2020, will also show 
cumulative net copies and earnings. 

 



Macmillan Publishers International Ltd  Explanatory Notes 2020 Page 4 of 4 

Subsidiary Rights Income Statement 

The Subsidiary Rights Income Statement gives the breakdown of subsidiary rights earnings received in the 
period by Licensee, type of right, language and specific earnings paid (e.g. advance or royalties for a given 
period).  Details are shown of the value of the receipts, the share applied, the value of the contributor’s 
earnings, any earnings already paid in the period and any earnings due to be paid. 

Future statements, for contracts where the first activity occurs after 1st January 2020, will also show 
cumulative net copies. 

 
 

VAT 

Where the contributor is registered for VAT, the value of VAT paid is shown on the Self Billed Invoice: 

 

VAT shown on a Self Billed Invoice must be accounted for as output VAT by the contributor in the period in 
which the Date/Tax Point occurs. 

Withholding Tax 

Where tax is being withheld, in line with tax treaties and evidence of the contributor’s tax status received, 
the value of tax withheld is shown on the Self Billed Invoice, while earnings to which WHT has been applied 
are marked with a T on the Royalty Detailed Statement: 

  

Please note, that withholding tax is applied to the value of royalties on UK sales.  Other sales may be 
included in the Home Sales reported so the value of earnings on which WHT has been calculated may differ 
from the total value of earnings marked with a T. 

 

If you have any further queries, please contact us on mpil.royalties@macmillan.com, quoting your Payee 
number, Contract Ref, and Invoice or Summary number. 

mailto:mpil.royalties@macmillan.com

