Advice and Support

HM Revenue
& Customs

Dear customer,
Help and support for cryptoassests

Please see HMRC's guidance on cryptoassets to check you've declared
everything correctly:

* Check if you need to pay tax when you sell cryptoassets
» Check if you need to pay tax when you receive cryptoassets

Reporting unpaid tax on cryptoassets

'"Tell HMRC about unpaid tax on cryptoassets' is a service for customers who
have identified a discrepancy that has led to unpaid tax in previous years and
who want to make a voluntary disclosure.

If you have unpaid tax that relates to 2022 to 2023 or 2023 to 2024 tax year you
will not be able to use the above service. Please follow the guidance at 'Report
and pay your Capital Gains Tax'.

What do | need to do if | dispose of cryptoassets?

HMRC treats cryptoassets largely the same way as other assets. If you dispose
of cryptoassets, you may have to pay Capital Gains Tax (CGT) on any gains
that you make.

What is a 'disposal'?
You make a disposal of cryptoassets whenever you:

+ sell cryptoassets for fiat currency such as pounds or dollars — gains from
these transactions are taxable, even if the money you make is not
'withdrawn' from the cryptoasset exchange

+ exchange one cryptoasset for another, for example, exchanging Bitcoin
or Ether, or using Bitcoin to buy a non-fungible token (or NFT) — gains
from these transactions are taxable, even if you haven’t converted your
cryptoassets back to fiat currency

* use cryptoassets to buy goods or services

« give away your cryptoassets to someone who is not your spouse or civil
partner — you will be treated as having received the pound sterling value
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of the cryptoasset you give away, even if you did not actually receive
anything

What do | need to do if | receive cryptoassets?

Income Tax and National Insurance contributions may be due where you were
involved in cryptoasset related activities that generate an income (for example,
lending and staking of cryptoassets) or from an employment.

This can be a complex area of tax and you may want to ask an adviser for help.
There’s also a detailed Cryptoassets Manual guidance tool.

If you wish to talk about this matter with us
You can:
* phone us on 03000 552294 between 9am and 4.30pm, Monday to Friday

* email us at responseteam@hmrc.gov.uk — before you contact us, please
read the 'Corresponding with HMRC by email' guidance

Yours faithfully
HM Revenue and Customs

G GOV.UK
u HMRC Community Forums X

GOV.UK

Stay safe online
For more information, please search 'avoid and report internet scams and
phishing' on GOV.UK.

HMRC app

You can download the HMRC app on your mobile to get information about your
tax, income, tax codes, National Insurance and any benefits paid by HMRC.
Find out what the app can do and how to download it on GOV.UK.

HMRC'’s help and support email service

To make changes to your topic subscriptions or to unsubscribe please go to our
email portal or click on the link below. Please note, by unsubscribing from this
service you may continue to receive emails from other HMRC services.

HMRC Privacy Notice | Contact HMRC | Further support | Unsubscribe
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