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{Ensure this number matches your candidate number on your
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Tick box if you have answered in accordance with Scots Law Chartered
Tick box if you have answered in accordance with Northern Ireland Law InStltUte Of
Taxation

Excellence in Taxation

Please tick which Advanced Technical Paper you have attempted (if not already ticked below)

Taxation of Owner-Managed Businesses v’ | Taxation of Individuals
Domestic Indirect Taxation Cross-Border Indirect Taxation
Inheritance Tax, Trusts & Estates Taxation of Major Corporates

Human Capital Taxes

Please tick here if you have used an extra answer booklet (ensure you attach your second answer
bocklet to the first using a treasury tag which will be provided).

Advanced Technical

You must ensure that the Advanced Technical Papers chosen are not the same as the
corresponding Awareness Modules you have sat or will be sitting.

Instructions
Your script will be scanned electronically. Failure to comply with these instructions may lead to
your script not being marked. You must;

(a)
(b)
(c)
(d)
(e)

Complete the details on this page and in the booklet using BLACK or BLUE ballpoint pen only.
Write on both sides of the page.

Not write in the margin areas indicated.

Start a new page for each question you answer and indicate the question number in the box
provided at the top of each page.

Not remove any pages from this answer booklet or damage it in any way.

Please do all of the above before the end of the examination.
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QUESTIONNUMBER | & |

L from o ToX Adwser

Dote . Today

_ Subject - AgNesWool - takeoverof Wooly |
Ltd

"Ted, |

LAs requested, | hawe summansed below

fov yoULY cWeuk , Aqnes Wool , o the sale

B v__'__Fu s’ck\,) , VE we con s,\der \rver‘ umfel/dt
shavelholding in Wooly Ltd . Agnes would

_iguodiey cor entveprenelw s veller (ER) on |
e sale o-the shares as she Us diwmaking |

o makewvad dusposal o business assets .

i hgnes meelby the condiions oy ERas |
ishe holds more than 5 7. o e shares |

N an yhguoted,, v delUﬂg COMPany |, \'S

QMPkOkﬁed\o\ijecommngmdebﬁ@”
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QUESTION NUMBER | ¢

JUATRNACES DO&UCLO\/\ ;ov Mmore \—\/\cm ONE qeqr

ER CLUL QWS unLLt {L\j\,ng %CA,U’]S ro \o‘e ‘\‘&Yﬁd
akt 107 upto o lcfetime Wyt of E\Omnhom

I Thes Lower roXe of CG&T willoe usepul gor |
[ Agnes.as ghe has already wvwsed her - |

anniod exemption for capital gd,m S

Grarments Ple. The "\«)Pe of cornsitderahon

Lo O\ng n&xf TO “rhe TC\K‘QD\{G‘( (}Hver{:vgm

Y "™ LW CILET] RKAIL ™ EFIVMAA I IS AN

Cosh considerodion C\/\.jS’C(lLUL'&Q <. an

lprovided will Wave duevevet outcomes for |

tramediolte %ogm Tthat vl be toxalde 1

__|For share forshare exchanges therevs
Ino ymmediole goun . As TS LS "paper £or

_lpapel’ the nevw shares wall take onthe |

base COst o-the old shares . This defew

V= L% CSYIA R ORI ™ LEVSAR E/A\RL /A /M
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5\/1QY‘65 are 5©Ld

Fu Y t\n er co nsu:iero;h ON LS t c\l'so \oe qw@m

to The ivmung o avyy cash consideradion

and any conditions attached o thus. 1

Siwhere cudure constdergtion ascetainalale |

and S\;mptpd\ subject O acime delay or

condihon being satispled, the yvolue opthe |

_joscevt ainable amount s treated as pycceeds |

finthe year o¢ du spceeold. if thenindue 1
couyse e amount ts vict receved,, the T&x |

return pov e year ofdaspGsal can o

QUESTION NUMBER &

Joawended. e

Where the cudure constderafon vs

UﬂOSC@Y“t’OCLﬁa\O\e Thhe es‘c\'mofved voalue ot 1
eeds

o\fCJ('V\E Jhme O\—CLLSDOSCLL b due CQUAe, any

Jundec]owr caleuwlationvwoudd we daone v |

e teaved .

1 nave aftacdhed ypoodkinge shownng tine
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QUESTION NUMBER | (

\t \f\/DLL\d L&te ij e WD\,W chW@,S_____
¢ Lﬂ(%\na bo dusapply il ot fou (hare

el thiow SO that Q\JLQ cave clopwvt ER ot 1
hele desposal- S We vuould be unlitgfeyl

bo oMoty for £8 ow e putufe dvsposad 1

of Gramaut Plc shares as she wild only

hold 1/ obtine shares .

AS Jrhe QOHSLd@,rcﬁuQn Ka) opﬁgr\ one s

over I¥moyeavs™
to be recerved (n (instalmontar Agnes cgudd

A =FAENW CILA LI NMNE T31IWUAA I /ISMNM AN

heyr (GU an:do\utxj n

lapply o pay her (Gl Lalovuty o
Constalmonda - 50 7 o fhe (G wowldbe

1 due on the novmal pagyent dode of 4

3 ]CLVL\,\CLM {-O\.LO WLNG Hhe tox \i\,’e.CUF o
‘tV\G \DCLKCUH c< PCU\deO\e as 50 / q GCL,CJ/\

be pou,d over the lower of “qu cons&.d erafion

JPlease etme know Eyow hove oy qQUeInes |

Y™IAISY CELEE NI S EYWUAR I MM
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QUESTION NUMBER

Myvol

| st Tox

e - & - wF

____.__Cos\ﬂ iy meeeuom _ loooco
cosh - vnstalmankt 300(}1)

_@msidera

COSE......ld. |

_y@bbﬂ_ﬂ
5000 ) iomehat
J

L'-'i

iCash - give years 200 0

333373 } |

 600'00

1CQ 00O

Proceeds

OO OCC

- Le S S C OS ‘b S

Qo) b

500000

Tax @ \O 7.

000
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QUESTION NUMBER | ©

Attochmont

Myok  Pase  Towx

_ICash -viimeduode

consideyn COSt o mp. i

Shhares (JO000xE20)

—

100000 teetd  gain |

OO0 =000 nogal]

IProputy (2200000 est)

2000000 32233 gaun

Proceeds

200 OGO

WSILIW CILITL KNI J31IWVAA M NN

flessicost oo

ToX @tOC 7. ER

25" Q00

250000 |

AT LENT CILE Y RIE =T T EVEAR. L AL AT
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® QUESTION NUMBER | 3

lease PYEMULL.

° gront of shar T \ease pvomn shortlease

» ded'n grom propetty tncome gorlhead

o have dnhosen purst gptron with losey pemiviva

G- N° years sub-granted 20

A years head &Cquﬂﬂd 89

JRY noyears reverts o

Premuun | 20 000

) Le SS. CO St K(@‘R)/ A

Less: vncome element

GP-(Px27/ x ()

170'000 —(20000% 2 /. X UO m  (luo)

*The cQPytcu. LOSS can be camed forward

_iteopset puture capital galns, ]
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QUESTION NUMBER | 2

Ren’cc\l tncom e

(G000 x 3/12 gssume u‘ CCuU M %S00

KI]S(S

~[Premuium- uncome elemendk - 1'uQQ
less.dedngor head tease (1l u®O)

(capped)

‘2 ’ SOO PP S

rent pald vn advance

79(&4{10'000 UL o cash bqsts_gh d anruaad

WEaMVIY CILIL NI SJI1I1MAA 1 OMN N

_______(\N\ lgded'n pOY head VeQSe
lOOOQOB(\QQQQO \<2/ ><3Q \) 12000

‘___“LL'Z OOO X / ne 5\)\0 / no heud
L2 0QQ ¥ u@@qs/ 3.220 27'USH

B LI 1LY MM JIIVUAM 1IN AN

Page 10 of 44

=17y



LI 1

Fsub

F b= 109 T 7080 W

QUESTION NUMBER | 3

1) Parttwo

() Pufdnose onpeJ\j ou;twq\mt
Wil have base cost o asset ob %?700 QOO -

LI | N EE % &5 5l asfh ¥ Yw¥f BN W ¥ oy 1

v s S 1 Ty im0

as velales o commeraad pro

reduce (pcome Tox.

dewctk‘ole%vcm\ﬂu S_mf‘__?? PVDHU*

i The premium would e spread svend

2) Paq premium of £ROK ror 1O K{éOd” lease.

the 10 year pevied as a deduckion aqcxm%lr

touswness prop W eor (T

geducible mom business profyhy fov AT,

i The Unterest onthe (laan t's st wi oLng oand |
1 exduasivir by for +ihe \ousmcs S S0 willd e F-LLLU-j

3) No premom and remt

The ourm,uox,k vevlt cost V\/Qu,Ld \oe d@c\uch \a\ﬁ

| fuomn busuness pr

opts g0 V1
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QUESTION NUMBER | 1..

Firm's gdadress

U O S S
bate

"

_____Furtherm CUY mee‘&ﬁg, | havesummownsed

1 oelow You v UK restdence peatitivon coy 2@\\3[\9

when determing UK restdence | we must

Yl ™I CILI ] Al S I1EIVAARA I AN IS

wh\chkamadeupor%f\eemm

1) avtomedC cvuseas test -

i) otomafic UK vesk
Bl ) the S\L&HC\@KE t\‘es ﬂst

The shck ordevung nde apples and yod 1

nust constder vach test tntumn . Onee Yoy

Lhave sefispred one fest yow dontihave o 1

conaLdey thie othery testTs.

Y™ itIW CCELE L ALY ™1 R IO AR D AISME /MM
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QUESTION NUMBER | A

L{ou returnmed M‘r\/\e UK on \s December ’20\‘2

meanung thok you spendk 112 days vnthe UK.

Ths can be considered against eachifest |

helow .

WA TN B WP TR A HIY T T

1 The audomatic aeaeas tests ynclude |
) restdent vn UK on ONE of MTE O} pmwous
hvee yeawn and S\CEY\d fowRY daan \G d&HS

tjwfso-hdsw\d@ewewmml—fodws

Ay b M

[ Mou do not safvsgy any o-thealbove
Jontevia based o your nmloc OkckCL\AS o
UK and your oveweas el OIS has 1

enaded.

e 1 P17

W W 1NN

Look K

jond o oveweas home orf anoveusashome n 1

A gou spend no morethan the pevwmd

L N

Page 13 of 44
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L) you spend l£% doys ormomtm;ﬁfveu\i |
viyoulavea home tvthe UK where Lor @1 |

consecusive days gounad a home tathe U |




QUESTION NUMBER | 2

Wi ) qou womému +Hne m—HAe Uk VVl”H/\ no

svgnwdgieewnd breals .

AS you purchased a plak tn Bumingham

Jow lDecember 2018, O v v L salls (gt L

condution o having a home tnthe UK. \LO\J"_____"
_moved wato e plal cmredtodeby onrelun |

+o the UK and hawe Lived Hhere gofr moy

IYou wilitherecore be veswdont (nthe UK. |

v 20\ N9

WHWUY CILIL NI JI11UAA I1ON NN

Sput gﬁar VLLLfs matj oa\sO QppL\:\ sunce xspou.
Jare UK residont i T tox veal . ¢ase & |

WAl apply as 4ol are retuining o the UK

a,\JrCY' (Q(lSUﬂg 10 wowk. pulltime orelwseas .
AMT\r\e oveweas paitt of the tox year v W\U \0‘6

prom @ &pV\L 7018wl your last day op

\\oad"kucommfmwv@m“ofcw‘ﬂef b
1 20\2 o G Apuwil 2019 . 1S noX based on

e dag you rehum o the UK
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QUESTION NUMBER | 1

Pﬁ"f Fhe onLQC\f\Q_d qppendtx 1 \have CCLlCU\OJﬁd_-___________‘__A_m_‘

WS MWL WY NIEL L 1IN 11T MM

como%\aact\w%d«avg\emvl\ﬂowmum
LELS dhares v e pudiore.

. ihe galn ansing ow the sake O youw L
Llbandon tlak W bere it pvom g the EIS 1

dBJ’{ZW(LLOWML&bLQOVLQDMYEIS&QbSCMPﬁDW

M ULO\LCLU/\ dgke;ﬁa_qum DA sgﬁ- Yo

Mminkm

whvote L

OF £ %300 \}qou\/\c\v\e abeeady ugeol up P your

athaum, gg,u& (;cm Mj_ev a g@s@g:i;uedamwm.

s ad ex pmphion @\sfuul/\@vxe v wull 15 000

W N T WYY TRET L BTN 1710w

14 W CoMd oo deyerved.

Plecse \ptmwae mow V- you have quy quﬁ,m.i

Mowseoneoely
ToX AdVce ¢
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QUESTION NUMBER | 4.

APPLNOUN

(wl) Flat
17 purchased Wt ond sold wwadtst Uik 1

Proceeds LeS Q00

Cglessicese o (UB0Q00) |
AGoaw o BO00

(W2) Shares -sold to conneded petaov

WOWLIY CCItdl ANIL J3I11HMAM ION A

i deemed YR e ok NN L
7 oold wihad st non—restdendt budtemparang
_Lhon-restdence vules apply as retuvned vwitun |

Huyeaw

iProceeds (mMv wsOx2' 250 )

Less: COst

Bgns

(5000% 2 1541250 3504000x330)  (3®3225) 1

Less. amount rec'd from son (\(@'30_0)

LHooQ capped ) walgan
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QUESTION NUMBER | 1 |

LA quada

~ wouldd be lowey Oy .

Fy por EIS depewed relief on
g ok otlaeCassete

Al amounk o) ch\
W omount mmvested v E S &\wNS
i) Specthved gmounk

LGaln on.

LW OINNV T WY TV T MM

propotyy

1 lessiannuald exe mp'h on(11r3o)

37200
Less: E1S degervol reliep (37330)

lhargealegain o we b

W (MNWE ¥R TRL 0 e EIN JHEIN MRV
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QUESTION NUMBER | §

Non  Savngs  Dividend

_svwngs.

122’00

NOn 'ammmq Dividend _Bonda

L3000

e s

[ T S S SR
dSatlawy N3O0

WEMY I NI JIIYNA TON A

Lumpsum 3000

biwderds 10000

Bonk onferest 1200

Tﬁeasurq) vt (wil) VLG

opanesebondw2) . yooO |

UK penston 'S0

WTIWUMS CILILE NI JTJ11WAA 1N OO

Page 18 of 44

71701



NI ¥V INT S

|

I i ANM

NS

QUESTION NUMBER 5

hNon Sawving b\ \deQnd % owd

s vale)

R R Y Y

l_e 55" ShC]YF lOSS (O OOO)

CAuspeamon 00000

U500 29ue W00y V000

(W5)

(msmdcd‘mm ) -

Taoxade income 3UuB100 2'9uG 10000 Helele

juwwsoo@204 8900

Tax'

NS SO0@ Lo 7. Lo 200

189100 @ U/, - =T
Panc@ LL5/ (nomvmq auamnce) 3e
2'0C0@ O/ (dividend alilowance ) { -

MW 1 ¥V ILED L TIN T 11w MM

i goco@ByL o Foug

Le 55 PAU[E | (35 (020)

Tox bue 106 9aq
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(Wi) Treasury stock

QUESTION NUMBER

80O X B

JOLNOIZ -OL O2 1A =

QG oW I —ouw o219 = '319”%’36-%

2R 1365 days due

JVe00 x 805/365

Bought -

YIAHY QIHI NI J1LIHAM LON OQ

o5 02 19 ~05 00U\ = COIZES

19000 x W/

200V L

43000 X ©Ol2es 8RS

ToTal wterest.

us3

UEF UG

YaAHY QIHI NI 3IIHMAM 1ON OQ
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QUESTION NUMBER

Lw'z) japaneste bond

Pmce e
lessisubsin Lacd

Tax as fop slice

LASES.C\C T

' 000

(o) |

1IN T ANMCA

Proceeds
Accu m,u,kafted tncome

(w2) Ofpshore non-repovttng

' SO0

N T WYYyl F &

LA \J

o9

iCapitalloss

Mtk

Notes

_Remawnsas capital Loss even thoughnon- |
irepodting Lunol .

119 1 9102

L) Premium bonds exempt crom tax .,

be dratodavioakiodkqoete taen tax cree.

2) FU’SJC 25 / UJU’Y\P Sum Q/Dnn LU{ PEMLOYW \NLU :

W 1MW T YR TRL e

2l lump sum guven gor serwces ppovided so

Wil be taxXable as employwmgnd tncome. 1

e Lbsonal sl owance s resthcted o wal

L) bueto level of adjusted nettncome, the |
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QUESTION NUMBER | §©

(wWl) Dfjshore repodting pund

ilnterest (wOOx2) - J'OOOU 4

FxXCess tncome - 300

1~ Treated as capitad goan notincome

- i } q OO,,,,,,,............_.,_,__... R

LOSS to offset tncome (6O O00)

Poceeds il 0O

WAaANHNY QIMI NI 3IJIIYNAA ION OO

UM L A O S

WG ) G X O

R'OO0Q X \QOIX] 10" OO0

W) Tox bands

{90 OO0 T 10000 L0 OQ0

WaAWY I NI JI1IHAA 1GON OO
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® QUESTION NUMBER | &

NOtes:

doomed domicle-

Rajesh hag been v UK por 1S out g-last
20 yeawsotpnok UK dowvwated  hewatlioe | )

“forevgn

Re \oasmq 0}-"6\&3{@ ot & met ’ZC(:? oy
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| QUESTION NUMBER | 2

Notes {ror M e etw\c} .

B&:Kq CLar K
-~ The shares are wort\a B OOO each and she

_Llsbeung amarded 10 ghares ; thus woudd have |
Jhormedly cost £200c00.

- Becky s nat rcequured 0 pay anythuing gor

__Ithe shares ot the date O the award . Iinsfead, |
AThis vl oe treaded as a notvonal \oan thot |
1Us oukstondang with heremployer.

Ay == s rn s S EIE I BRAR v X BLEAE N o R

I When the shares are awarded, theréd s no
_jplan tn place o sell sotheyarenot . |

1 ready W convertiole assets so they are nob
Ssubject To tox under PAME

4o in due course, when the loanis duetobe

repal d, Ltkeby when the sales are sold Beciy

o shares ot amord. .

Jwlloe dharged o vncome tax on the volue |

-~ As there are no resbhnctlons onthe shares
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of £2'000 per share

QUESTION NUMBER | 2

- The gan on any pufure sale o the shares 1

wil e reduced by any amount Chcxrqed*fo

Patinck Sm Hﬁ“e

| tcxxon*’hevatueOvsm‘\eagwwmmmm

20\ o/ IF-

- On converston there wil be a guuther chafqe___

a{,tﬁ\f convewoﬂ

i Shares post comewlon (#NOx(CC) 12000 1

Less amount poud (1'C00)

| iless: char gedm \'ﬂcome'ﬁ\x (&' QOQ)

____A__FTQXC\\D\Q LN com e (n209120 & Q00 |

~ When Patuick comes to st e shares,

ithere vl bR a capittal qaany
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QUESTION NUMBER | ) ®

_Procee d S(k3sxt00) 136500 1

LﬁSS am OLU\:t dna(qu 2O lT

JOAUL unt2ONAINe 1 500

o the resuliing qaion vl pe covered by
| Pancks annual exemption of E11'F0Q¢0 1
there vall be no CGT o p

___________________ AR Sefeette”

- The tfoo( able (ncome of £#6'0Q0 wlbe 1
wsu\\o]edc to PAME so he il have o lower

solary paymondt i Tihat moutie o cor\\(ﬂlb\ on
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QUESTION NUMBER | -

u“m Tay Adwsm

Fr”f 1 ﬂrBC
Mr D STeveuaon

faxe

CiDear mr stevewspw

| Thank you for your recwk lgttey pomding |

N upo\&b@ \‘vX N0 QW(U/LCJ]Q A CLv cuvAakan es
Lo yowand youv wige Uollg., b

laking each op your poueds tatuvn, twoudd |

comnmprt oA HOoWS !

Hala ne <eyyopr
Eanouww‘c N COMY LS m\ca!ota O QL r\Qco,wm

________lows\,s based o tho date o entitlem

~ Mawy'< Kitchona \rdwa 79 Warch 7019 ond
then thns will loe favalble ot YoU tn ‘20!2[

goushould have reuved yourwages. ?VDM
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QUESTION NUMBER | (|

Q ONVL AN (un O feeS .

\ \)mdeus‘rcuxc\ ‘c\/\(lbuouur NN ermptou\er pcud

cowegammqusfov*wsmwokq@uvtondom

L Vome andthe puvdaase oF Yyouwr new hemg \n 1

NNV

Alom youw please LonElvim tp youLwene nequered 1

e rellocate fo Liveypont bov your new jolo?

Qualithjing nelocation (ot pacd dire iy oy

e Tne emnployer o neimbused P Mou cor actual |
Jlosthtnoumed can e an exemptletnoptue

e N0 Yoax or national wialrance implced TOM

o the valug of 2000 There would therepore |

it vsdetermined thak Fhaese arenot 1

qualipying nelocation costhy, this would be

twa\omow\gouw’\dsw}%ﬂ\oPFWE/MI(

Te mpor cuu ﬂ me out l/l € &d Om e

Where you ant requcned. to ‘brouf\el i\o o)

meorawwovtplqce%wl@ssﬂfkw’lu b
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QUESTION NUMBER | U

mo\/\ﬂ/vs Jr \/\Q C 03’0\ VW QUL d £O( O\HCQV\O\LVLO\

s humporany wovkpla te can e de M@b@d __________________

fram. your emploympn.

each wvialg T

FOLS fovthe Wt A0000 miles and £0°25e0r
r\mgfcer

__Tm DS ‘m U\l oles

Ast\ner{{ L's ho p&tbem 1*0 YOour ngLts MW

iWhere you spend \essthan WO Z 0L JOUC 1
working fime ot these owtletn, thus wild be

__lotemporany workplace tovihhe puvposee O
_clatming deduciont Lov expenses. 1

Fuel allowance

WACOML .

6. wou tployey_naanol weombwised |
\5 fffffff x,o_.v T pute 098, You coudd clawon o dedodidn
tor milenqe ot VIMRCS opprovedyates e o

outletn tn W Mfswwoumwdwtoomi?
. ithe perantaqge Op your woulingTimg spent |
0f youe matn o e wowkplace compared |
time spent ot Hao Welalh oudletn .
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QUESTION NUMBER LL

Yound sum allowancé LoV wl/u d/L uouwnu

\oesu\ﬂ]m\“Ot‘cwaf\dmhomltwwﬁw

“r' you are able +0 demohnatyate the actual costa

_Junawmred usung s vound sum alowance,
Jyow could obtaun a deductvown fovyoure L

| emplogment vncome - Appvoved maleage raits, |

on montioned albove, wpuld edlow you to

W@ redsace your taXable vncome.

GTL UVS {A/om emE\o L{er |
Twnvial bene ity thal are \e S H/\cw\ %g[)

VMQOLC\/L will be tax (noe fou you- As yoware |

inof o director T\/\ ere (s np cap D\/L‘H/\Q
You ¢ (m

numio €Y oL Piwvial e ne Lt Yuddyis

receane eachh year the g op o loott e al

e tnamptigne mat oo U) wowkd e deeved
Hope oobhvwal benopt 5 oFhere wiltbeno |

‘cooc tvp W eatiovA.

___T\/\O\kq S P\O,LMLDI/\ ‘
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