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* 4.0 calculated in line with the International Council on Mining & Metals (ICMM) definition, the standard which Sibelco will adopt as from 2021 to enable direct comparison with industry peers
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In thousands EUR 2019 

 
 

2020 

Revenue 3,295,130  1,975,529  

Cost of sales (-) (2,819,250)  (1,620,952)  

Gross profit 475,879  354,577  

Other operating income 41,900  62,338  

SG&A expenses (-) (371,556)  (265,861)  

Other operating expenses (-) (1,415,822)  (59,032)  

EBIT (1,269,599)  92,022  

Financial income 205,137  50,108  

Financial expenses (-) (164,852)  (81,033)  

Share of profit of equity-accounted investees (net of tax) 3,684  3,869  

Profit (loss) before income taxes (1,225,630)  64,965  

Income taxes 152,609  (13,118)  

Profit (loss) for the period (1,073,022)  51,847  

Attributable to:     

Owners of the Company (671,754)  78,262  

Non-controlling interests (401,268)  (26,414)  

  (1,073,022)  51,847  
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In thousands EUR 2019 2020 

Assets 4,160,400 1,913,419 

Non-current assets 2,592,698 1,076,474 

Current assets 1,567,701 836,945 

Equity and liabilities 4,160,400 1,913,419 

Total equity 1,113,763 1,052,713 

Equity attributable to equity holders 1,097,953 1,047,112 

Share capital 25,000 25,000 

Share premium 12 12 

Retained earnings and reserves 1,072,941 1,022,100 

Non-controlling interests 15,810 5,601 

Non-current liabilities 2,258,457 477,865 

Current liabilities 788,179 382,840 
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In thousands EUR 2019 2020

Adjusted EBIT 127,148 104,489 
Depreciation, amortisation and depletion 427,315 189,827 

EBITDA 554,463 294,316 

Income taxes (paid)/received (29,378) (13,438) 

Capex (212,053) (118,963) 

Working capital changes (496) 18,300 

Use of provisions (67,226) (45,424) 

Additional provisions 589 (2,137) 

Cash contributions to defined benefit plans (25,048) (18,481) 

Add back pension expenses in EBITDA 7,535 5,586 

Share-based payment expense 9,076 160 

Other non-cash items (36,269) (14,120) 

Free operating cash flow 222,269 105,799 
Interest (paid)/received 66,458 (51,113) 

Proceeds from sale of PPE 36,950 63,929 

Acquisitions of land and reserves (21,114) (7,411) 

Acquisitions of subsidiaries/non-controlling interests (13,395) (25,140) 

Disposal of subsidiaries/associates 461,351 36,513 

Purchase of treasury shares (1,152) 

Dividends received 2,222 3,936 

Dividends paid (72,432) (35,442) 

Other items 33,864 346 

Net debt decrease (increase) 582,143 91,418 

Opening net financial debt at 1 January 1,390,721 1,341,773 
Change in net financial debt 582,143 (91,512) 

Changes in IFRS accounting policies (IFRS 16) 422,412 

Leases 57,394 33,252 

Scope changes 3,016 (1,453,182) 

Exchange rate fluctuations and other 50,373 1,506 

Closing net financial debt at 31 December 1,341,773 (168,163) 
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In thousands EUR Share capital

Share 

premium

Translation 

reserve

Hedging 

reserve and 

fair value

Reserve for own 

shares

Retained 

earnings Total

Non-

controlling 

interests Total equity

Balance as at 1 January 2020 25,000 12 (69,906) (13,607) (68,032) 1,224,485 1,097,952 15,811 1,113,762 

Profit/(loss) for the period 78,262 78,262 (25,837) 52,425 

Foreign currency translation differences (97,474) (97,474) (6,095) (103,569) 

Release OCI due to disposal (5,243) 18,049 (0) 12,806 18,611 31,417 

Cash flow hedges, Fair value changes and remeasurements employee  

benefits, net of tax
(8,039) (8,975) (17,014) (3,695) (20,709) 

Total other comprehensive income (102,717) 10,010 (8,975) (101,682) 8,821 (92,861) 

Total comprehensive income for the period (102,717) 10,010 69,287 (23,420) (17,015) (40,435) 

Equity-settled share-based payment 1,073 1,073 1,073 

Dividends to equity holders (35,621) (35,621) (193) (35,814) 

NCI arising on a business combination 3,177 3,177 

Total contributions by and distributions to 

owners
(34,548) (34,548) 2,984 (31,564) 

Other movements 0 (468) (96) 7,692 7,127 3,822 10,950 

Total transactions with owners 0 (468) (96) (26,856) (27,420) 6,806 (20,614) 

Balance as at 31 December 2020 25,000 12 (173,091) (3,694) (68,032) 1,266,916 1,047,112 5,602 1,052,713 
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