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Due Process Compliance Statement:
Climate-related and Other Uncertainties in
the Financial Statements — Proposed
illustrative examples.

Influencing process

Project preparation

Added to Mandatory | Project included | Complete: The Amendments were

UKEB in the UKEB included in the UKEB technical work plan
technical published published in April 2023.

work plan technical work

[Due plan

Process

Handbook

(Handbook)

4.30]

1 In accordance with the Due Process Handbook.

1



https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/ef699d1c-00e7-4976-81e2-8f225062b320/UKEB%20Work%20Plan%2027th%20April%202023.pdf
https://preview-assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1ff238e8-e4e2-42da-b9c7-09c99eb04f51/Due%20Process%20Handbook.pdf
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Project
Initiation
Plan (PIP)
[Handbook
5.4t05.8,
Al to A2
and A12to
A14]

Mandatory

PIP draft with
project outline
(background,
scope, project
objective) and
approach for
influencing (key
milestones and
timing)

Complete: The Secretariat included
mandatory milestones for the project and
considered, as appropriate, other
milestones and activities.

The PIP was approved at the 18 July
2024 Board meeting.

Mandatory | Outreach plan Complete: The PIP (referred to above)
for stakeholders | included the outreach plan and approach.
and
communication
approach
outlined

Mandatory | Resources Complete: One Project Director, and one
allocated Assistant Project Manager (0.5 FTE) with

technical support from another Project
Director were allocated to the project.



https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/d8b1efc6-d681-49d3-920f-b5f53cd8edd2/Project%20Initiation%20Plan%20-%20Climate-related%20and%20Other%20Uncertainties%20in%20the%20Financial%20Statements.pdf
https://www.endorsement-board.uk/ukeb-public-board-meeting-18-july-2024
https://www.endorsement-board.uk/ukeb-public-board-meeting-18-july-2024
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Project
Initiation
Plan (PIP)
[Handbook
5.4105.8,
Al to A2
and A12to
Al14]
(continued)

Mandatory

Assessment of
whether to set
up an ad-hoc
advisory group

Complete: Taking a proportionate
approach, an ad-hoc advisory group was
not considered necessary due to the
narrow-scope nature of the Amendments.

Mandatory | Assessment of | Complete: Monitored throughout the
whether PIP project, the nature and scope of which
required remained as proposed in the original PIP.
updating

Mandatory | UKEB Board Complete: The PIP was approved at the

public meeting
held to approve
PIP

18 July 2024 Board meeting.

Education
sessions
[Handbook
4.10]

Optional

Board provided
with education
sessions

Complete: The Board was provided with
an education session on the proposed
amendments at its 18 July 2024 private
Board meeting.



https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/d8b1efc6-d681-49d3-920f-b5f53cd8edd2/Project%20Initiation%20Plan%20-%20Climate-related%20and%20Other%20Uncertainties%20in%20the%20Financial%20Statements.pdf
https://www.endorsement-board.uk/ukeb-public-board-meeting-18-july-2024
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/ed217bbb-8791-45e6-ae85-c0f1bf8967cd/Agenda%20for%20Private%20Meeting%2018%20July%202024.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/ed217bbb-8791-45e6-ae85-c0f1bf8967cd/Agenda%20for%20Private%20Meeting%2018%20July%202024.pdf
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Desk-based research

Desk-based | Optional Review of Complete: the Secretariat has reviewed:
research relevant
[Handbook documentation

5.9 and A3]

e The IASB’s work on the project,
including the staff papers and the ED

e The Basis for Conclusions to the ED

e Other educational material and
webcast published by the IASB on
their project webpage

e Other standard-setters’ views

e Accounting manuals and press
releases for guidance and illustrative
examples



https://www.ifrs.org/content/dam/ifrs/project/climate-related-other-uncertainties-fs/iasb-ed-2024-6-climate-uncertainties-fs.pdf
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/documents/effects-of-climate-related-matters-on-financial-statements.pdf
https://www.ifrs.org/projects/work-plan/climate-related-risks-in-the-financial-statements/webcast-ed-climate-related-uncertainties-fs/
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Outreach

Outreach Mandatory | Evidence of Complete: Outreach activities focused on:
activities consultation . : .
[Handbook e Consultation with UKEB Advisory

Groups, including with the

510t05.12 'S, INCl /
and A4 to Sustainability Working Group.
A8] e One-to one interviews with preparer

and user industry bodies and an
interview with a user.

e Obtaining responses to the Draft
Comment Letter (DCL).

The UKEB received three comment letters.
One comment letter was submitted on a
confidential basis and two letters were
published on the UKEB website.

Draft Comment Letter (DCL)

DCL published | Mandatory | Comment Complete: The DCL was published for

for comment period set consultation for 47 days on 25

(mandatory for September 2024 (comment period

unless responses to | deadline: 11 November 2024).

impracticable) DCL

[Handbook

gfa]rg %(r)aSP_ ?S} Mandatory | Review and | Complete: The DCL was reviewed and

and A4(d)] approval at a | approved at the Board meeting on 19
UKEB public | September 2024, subject to revision after
meeting the meeting. The revision was approved

by the Chair.



https://www.endorsement-board.uk/climate-related-and-other-uncertainties-in-the-financial-statements
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/bebf30a9-9431-452f-abbd-66c8a650cf0c/Draft%20Comment%20Letter%20-%20Climate-related%20and%20Other%20Uncertainties%20in%20the%20Financial%20Statements.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/bebf30a9-9431-452f-abbd-66c8a650cf0c/Draft%20Comment%20Letter%20-%20Climate-related%20and%20Other%20Uncertainties%20in%20the%20Financial%20Statements.pdf
https://www.endorsement-board.uk/ukeb-public-board-meeting-19-september-2024
https://www.endorsement-board.uk/ukeb-public-board-meeting-19-september-2024
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Mandatory

DCL
published on
website for
public
consultation

Complete: The DCL was published on the
UKEB website for public consultation on
25 September 2024 (comment period
deadline: 11 November 2024).

Project finalisation and project closure

Final Mandatory | Public Complete: The UKEB received three
Comment responses to comment letters, two were published on
Letter (FCL) DCL considered | the UKEB website as one was sent on a
[Handbook and published confidential basis.

paragraph on website All responses were assessed, reflected
5.18 and as appropriate in the FCL and

A4(d)] summarised in the Feedback Statement.

Mandatory | FCL approved Complete: A draft of the FCL was
by the UKEB in | approved at the UKEB meeting on 28
public meeting | November 2024.

Mandatory | FCL submitted | Complete: Following Board approval, the
to the IASB and | |letter was submitted to the IASB on
posted on UKEB | 29 November and posted on the UKEB
website website.

Feedback Mandatory | Feedback Complete: A draft of the Feedback
Statement Statement Statement was presented and approved
[Handbook approved for at the UKEB meeting on 28 November
5.19105.22 publication by 2024.

and A9 to the UKEB in a

A11] public meeting



https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/bebf30a9-9431-452f-abbd-66c8a650cf0c/Draft%20Comment%20Letter%20-%20Climate-related%20and%20Other%20Uncertainties%20in%20the%20Financial%20Statements.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/fb5f881a-69e9-4c76-a2e4-6e19b7eaa04e/Final%20Comment%20Letter%20-%20Climate-related%20and%20Other%20Uncertainties%20in%20the%20Financial%20Statements.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/fb5f881a-69e9-4c76-a2e4-6e19b7eaa04e/Final%20Comment%20Letter%20-%20Climate-related%20and%20Other%20Uncertainties%20in%20the%20Financial%20Statements.pdf
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Mandatory | Feedback Complete: Following Board approval, the
Statement final version of the Feedback Statement
published on was published on the UKEB website.
the UKEB
website
Due Mandatory | DPCS approved | Complete: The final DPCS was presented,
Process by the UKEB in | for noting, at the UKEB 12 December
Compliance public meeting | 2024 meeting.
Statement
(DPCS) . .
[Handbook Mandatory | DPCS published | Complete: Following Board approval, the
52310 5.26 on the UKEB final version of the DPCS was published
and A12 to website on the UKEB website after the
A14] 12 December 2024 Board meeting.
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Ongoing communications

papers
[Handbook
4.20]

Public Mandatory | UKEB public Complete:

Boartc_I gﬁ_eetmgf hf]ld.tol The board received various updates on

mee cll?)gs K |sc_:usts echnical | 1he project: at its April, June, October

4 13(?] 00 projec meetings in 2023 and at January,

' February, April, May, June, October

meetings in 2024.
The Board approved the PIP at its
meeting on 18 July 2024, the DCL at its
meeting on 19 September 2024, and
the FCL and Feedback Statement at its
meeting on 28 November 2024.

Secretariat | Mandatory | Board meeting Complete:

papers posted and
publicly available
usually no later
than 5 working
days before a
Board meeting.

The UKEB's meeting papers were
published on the UKEB website 5
working days before the public
meetings. Meeting minutes and
recordings were made publicly
available via the UKEB website.

Project
webpage
[Handbook
4.25(b)]

Mandatory

Project webpage
contains a project
description with
up-to-date
information on the
project.

Complete: The project webpage has been
updated regularly on a timely basis.



https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/ef3b3f1c-7594-4ddd-955a-c6d610c7f57c/8%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/089265dc-1764-4ff5-9d8a-0864e348cbc3/10%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/11bd523f-d5de-4641-b4c3-ff07e4077adc/7%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/2c0efd4d-90af-4984-9dd2-1e8241612c77/7%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/2020d843-ac56-417e-befd-c7945441ad3d/6%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/69a7c275-9882-484e-93fa-ea79535ab864/7%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/fc3c0bb4-59d6-43e1-800e-1c969119c4e6/8%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/2075d261-d268-47fd-b2d6-0317221597a9/6%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1892328c-2fbb-4de1-a639-54f749cce584/7%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/d8b1efc6-d681-49d3-920f-b5f53cd8edd2/Project%20Initiation%20Plan%20-%20Climate-related%20and%20Other%20Uncertainties%20in%20the%20Financial%20Statements.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/bebf30a9-9431-452f-abbd-66c8a650cf0c/Draft%20Comment%20Letter%20-%20Climate-related%20and%20Other%20Uncertainties%20in%20the%20Financial%20Statements.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/fb5f881a-69e9-4c76-a2e4-6e19b7eaa04e/Final%20Comment%20Letter%20-%20Climate-related%20and%20Other%20Uncertainties%20in%20the%20Financial%20Statements.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/7445d561-3eaf-4702-bc19-1e903f99d9e8/Feedback%20Statement%20-%20Climate-related%20and%20Other%20Uncertainties%20in%20the%20Financial%20Statements.pdf
https://www.endorsement-board.uk/climate-related-and-other-uncertainties-in-the-financial-statements
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Subscriber | Optional Evidence that Complete: Subscribers were alerted via

Alerts subscriber alerts | email 5 days before each Board meeting,

[Handbook have occurred with links to the agenda, papers, and the

4.24] option to dial in to observe the
discussion.

News Alerts | Optional News Alert to Complete: A News Alert was published

[Handbook announce on 26 September 2024 to announce the

4.24] publication of key | publication of the DCL. Further News

documents Alerts were published on 3, 10, 18, 21, 25,

29, 30 October and 1 November 2024,
and calling for comments.
Complete: A News Alert was published
on 3 December 2024 alerting
stakeholders to the FCL and Feedback
Statement.

Conclusion

This project complies with the applicable due process steps, as set out in the December

2022 UKEB Due Process Handbook.




