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Appendix A: Sustainability Update 

ISSB meeting 

April 2024 meeting – update 

A1. The International Sustainability Standards Board (ISSB) met on 23 April 2024, in 
Frankfurt, Germany, to discuss the ISSB consultation on Agenda Priorities - 
Projects to add to the work plan1.

Consultation on Agenda Priorities 

A2. The ISSB staff presented an analysis and recommendations on projects to be 
added to the ISSB work plan for ISSB discussion and decisions. 

A3. The ISSB tentatively decided2 to add to its work plan two research projects which 
could reasonably be expected to affect an entity’s prospects. These were: 

a) risks and opportunities associated with biodiversity, ecosystems and 
ecosystem services (BEES); and 

b) risks and opportunities associated with human capital. 

A4. As part of this research, the ISSB will also consider how to promote 
interoperability between sustainability-related financial disclosures and other 
widely used standards and frameworks. 

A5. The ISSB also tentatively decided not to add research projects on the following 
topics to its current work plan: 

a) risks and opportunities associated with human rights; 

b) integration in reporting; or 

c) additional topics raised by respondents to the Request for Information. 

A6. The ISSB anticipates publishing a feedback statement by the third quarter of 2024. 

IFRS Foundation updates 

A7. The Management Commentary Consultative Group3 is due to meet on 21 May 
2024 to discuss the direction of the Management Commentary project and 

1 Projects to add to the work plan – Staff paper Agenda reference: 2 ISSB meeting April 2024
2 ISSB Update April 2024
3  IFRS About the Management Commentary Consultative Group

https://www.ifrs.org/content/dam/ifrs/meetings/2024/april/issb/ap-2-agenda-consultation-projects-to-add-to-the-work-plan.pdf
https://www.ifrs.org/news-and-events/updates/issb/2024/issb-update-april-2024/
https://www.ifrs.org/groups/management-commentary-consultative-group/#about


24 May 2024 
Agenda Paper 9: Appendix A 

2

alternatives for the way forward4.  The alternatives being considered are to either 
(1) finalise the project (2) keep the project on hold or (3) retire the project.  

A8. The IFRS Foundation has published an annual report and audited financial 
statements for the year ended 31 December 20235. One of the key 
accomplishments noted was the launch of the inaugural IFRS Sustainability 
Disclosure Standards. However, the Executive Risk Committee also notes the 
uneven pace of adoption of ISSB standards as a key risk. 

A9. The IFRS Foundation and EFRAG have published guidance material6 illustrating 
the level of alignment between IFRS Sustainability Disclosure Standards and the 
European Sustainability Reporting Standards (ESRS). The guide describes the high 
level of compatibility regarding materiality, presentation and disclosures for both 
climate and wider sustainability topics. It also illustrates how an entity starting 
with either ISSB or ESRS standards could achieve compliance with the other.  

A10. The ISSB has published an IFRS Sustainability Disclosure Taxonomy7 which aims 
to enable investors to search, extract and compare sustainability-related financial 
disclosures. The Taxonomy reflects IFRS S1 General Requirements for Disclosure 
of Sustainability-related Financial Information, IFRS S2 Climate-related 
Disclosures and their accompanying guidance. 

A11. The IFRS Foundation also published an article entitled ‘Digital Financial Reporting 
- Facilitating digital comparability and analysis of financial reports8’. The article 
introduces digital financial reporting and the IFRS digital taxonomies. 

A12. The ISSB Sustainability Consultative Committee (SCC) met on 29 April 2024 and 
discussed the preview of the inaugural ISSB Adoption Guide9 and the ISSB Agenda 
priorities. The ISSB noted that the draft adoption guide was intended to support 
jurisdictional adoption and to provide transparency over the pace or ‘other use’ of 
ISSB standards. It was noted that the ISSB intends for the guide to be finalised at 
the IOSCO meeting in May 2024. 

A13. The UKEB Secretariat has conducted a high-level comparison between the draft 
ISSB adoption approach to the IASB jurisdictional profile questionnaire10. There 
appears to be a high level of alignment between the two approaches. However, the 
following variations were noted from the IASB jurisdictional profile questions, in 
that the ISSB draft guide: 

4  Management Commentary Consultative Group – Project direction
5  IFRS Foundation publishes 2023 Annual Report
6 ESRS–ISSB Standards Interoperability Guidance Available Now!
7 ISSB publishes its digital sustainability taxonomy, helping investors analyse sustainability disclosures efficiently
8  Digital Financial Reporting - Facilitating digital comparability and analysis of financial reports (April 2024) 
9 The jurisdictional journey towards globally comparable information for capital markets
10  The use of IFRS® Accounting Standards around the world - Use of IFRS Accounting Standards by jurisdiction

https://www.ifrs.org/content/dam/ifrs/meetings/2024/may/mccg/ap1a-management-commentary-project-direction.pdf
https://www.ifrs.org/content/dam/ifrs/about-us/funding/2023/ifrs-foundation-annual-report-2023.pdf
https://efrag.org/news/public-515/IFRS-Foundation-and-EFRAG-publish-interoperability-guidance
https://www.ifrs.org/news-and-events/news/2024/04/issb-publishes-its-digital-sustainability-taxonomy/
https://www.ifrs.org/content/dam/ifrs/standards/taxonomy/digital-financial-reporting/digitalreportingarticle-april2024.pdf
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/adoption-guide/preview-of-the-jurisdictional-adoption-guide.pdf
https://www.ifrs.org/use-around-the-world/use-of-ifrs-standards-by-jurisdiction/view-jurisdiction/united-kingdom/
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a) does not include a profile question on whether sustainability standards are 
either required or permitted for purposes other than for consolidated 
financial statements;  

b) does include a definition for publicly accountable entities11 in scope; and, 

c) does not refer to other entities, such as SMEs, in the adoption profile. 

UK updates 

A14. HMRC has announced12 that from 1 September 2024 certain voluntary carbon 
credits will be in the scope of VAT. HMRC advises that due to significant changes 
in the voluntary carbon market they can now be incorporated into a business’s 
onward supply and can therefore be considered for VAT. The announcement also 
noted that other ecosystem services which share characteristics with carbon 
credits may also be considered for VAT.

A15. On 16 May 2024, the UK Government published Sustainability Disclosure 
Requirements: Implementation Update 202413  which announced the Government 
ambition to make the UK-endorsed ISSB standards available for use in Q1 2025. 
Once the standards have been endorsed for use in the UK, the FCA will consult on 
introducing requirements for UK-listed companies to report sustainability-related 
information.  

A16. The government will also decide on disclosure requirements against the endorsed 
standards for UK companies that do not fall within the FCA’s regulatory perimeter. 
Decisions regarding future requirements are expected to be taken in Q2 2025. 

A17. The announcement included publication of the Framework and Terms of 
Reference for the Development of UK Sustainability Reporting Standards14. The 
membership of the UK Sustainability Disclosure Policy and Implementation 
Committee (PIC)15 and of the UK Sustainability Disclosure Technical Advisory 
Committee (TAC)16 were also announced. 

Other international updates 

A18. The Korean Sustainability Standards Board (KSSB) published Exposure Drafts of 
the Sustainability Disclosure Standards17. The KSSB have proposed making some 
of the ISSB disclosure requirements optional to allow domestic entities the ability 

11  The definition of a UK public interest entity is set out in The Companies Act 2006.  
12 HMRC ATSC06583 - Consideration: Payments that are not consideration: Payments in specific sectors: Carbon 

offsetting: Voluntary non-compliance market 
13 Sustainability Disclosure Requirements: Implementation Update 2024, May 2024 
14 Framework and Terms of Reference for the Development of UK Sustainability Reporting Standards
15 UK Sustainability Disclosure Policy and Implementation Committee (PIC)
16 UK Sustainability Technical Advisory Committee (TAC)
17 KSSB published the Exposure Draft of the Sustainability Disclosure Standards

https://www.gov.uk/hmrc-internal-manuals/vat-supply-and-consideration/vatsc06583
https://assets.publishing.service.gov.uk/media/66446f5eae748c43d3793b32/20240502_Cleared_FINAL_SDR_Imp_Update_doc.pdf
https://www.gov.uk/government/publications/framework-for-developing-uk-sustainability-reporting-standards/framework-and-terms-of-reference-for-the-development-of-uk-sustainability-reporting-standards
https://www.gov.uk/guidance/uk-sustainability-disclosure-standards
https://www.gov.uk/government/news/sally-duckworth-appointed-as-new-chair-of-technical-advisory-committee--2
https://media.licdn.com/dms/document/media/D561FAQH4Quuec-GjBg/feedshare-document-pdf-analyzed/0/1714641225071?e=1715817600&v=beta&t=2r-uWRDIU18LtlLr9JH-ChHZSzq4AOsuUlHruJoQv2c
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to adopt at their own pace. For example, they have proposed a climate-first 
approach and industry-based metrics are optional. 

A19. The External Reporting Board (XRB) in New Zealand has established a 
Sustainability Reporting Board (SRB)18, which will sit alongside the Accounting 
Standards Board and the Auditing and Assurance Board. The SRB will provide 
technical advice to the XRB on topics including New Zealand Climate Standards 
and the development of a voluntary, non-financial reporting framework. 

A20. The Hong Kong Stock Exchange has announced19 that it will mandate climate 
disclosures based on IFRS S2. The amended Listing Rules will come into effect on 
1 January 2025. 

18 Sustainability Reporting XRB, New Zealand 
19 EXCHANGE PUBLISHES CONCLUSIONS ON CLIMATE DISCLOSURE REQUIREMENTS

https://www.xrb.govt.nz/sustainability-reporting
https://www.hkex.com.hk/News/Regulatory-Announcements/2024/240419news?sc_lang=en&utm_campaign=ICYMI%20-%20Sustainability%20Updates&utm_medium=email&_hsenc=p2ANqtz-9VtTYyRynMKwDaJbC70_RuG_mnHqrPmoL9I7-HijIMzTm1XK244tohGafIlcEEBGFr6Rqsui2KjVPXXufGju4g9qpdoYg6j6SFBNZanYY7_4OxXys&_hsmi=87700361&utm_content=87687956&utm_source=hs_email
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Appendix B: Advisory Groups Update 

Summary 

B1. The purpose of this paper is to provide an update on meetings held by the 
following UKEB Advisory Groups and Working Groups, to accompany the verbal 
updates given by their Chairs:  

 Academic Advisory Group (Chair: Michael Wells) 

 Accounting Firms and Institutes Advisory Group (Chair: Sandra Thompson) 

 Investor Advisory Group (Chair: Paul Lee) 

 Preparer Advisory Group (Chair: Giles Mullins) 

 Rate-regulated Activities Technical Advisory Group (Chair: Phil Aspin) 

 Financial Instruments Working Group (Chair: Peter Drummond) 

 Sustainability Working Group (Chair: Seema Jamil-O’Neill) 

B2. The Advisory Groups webpage of the UKEB website sets out the purpose of each 
group, a list of each group’s members and their biographies, and a link to its 
Terms of Reference. In addition, minutes for each AG meeting are uploaded as 
they become available.  

B3. The table below also sets out the meetings held by these groups during the last 12 
months and includes links to the meeting minutes, available at the time of writing.  

B4. Since the April 2024 Board meeting, the Rate-regulated Activities Technical 
Advisory Group has held an ad hoc meeting.  

https://www.endorsement-board.uk/advisory-groups
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Group  Meeting Date  Link to Minutes Date of publication  

Academic Advisory 
Group

19 September 2023 

12 April 2024 

Summary Minutes

Summary Minutes

16 October 2023 

3 May 2024 

Accounting Firms and 
Institutes Advisory 
Group

15 June 2023 

2 November 2023 

14 March 2024 

Summary Minutes

Summary Minutes

Summary Minutes

14 July 2023 

30 November 2023 

11 April 2024 

Investor Advisory Group 13 June 2023 

27 November 2023 

26 February 2024 

Summary Minutes

Summary Minutes

Summary Minutes

11 July 2023 

19 December 2023 

22 March 2024 

Preparer Advisory Group 12 June 2023 

31 October 2023 

5 March 2024 

Summary Minutes

Summary Minutes

Summary Minutes

11 July 2023 

28 November 2023 

4 April 2024 

Rate-regulated Activities 
Technical Advisory 
Group

23 June 2023 

22 September 2023 

13 December 2023 

27 March 2024 

13 May 2024 

Summary Minutes

Summary Minutes

Summary Minutes

Summary Minutes 

To be published 

21 July 2023 

20 October 2023 

12 January 2024 

25 April 2024 

(within 1 month) 

Financial Instruments 
Working Group

6 June 2023 

7 September 2023 

29 November 2023 

16 January 2024 

23 April 2024 

Summary Minutes

Summary Minutes

Summary Minutes

Summary Minutes

To be published 

5 July 2023 

6 October 2023 

20 December 2023 

15 February 2024 

(within 1 month) 

Sustainability Working 
Group

25 May 2023 Summary Minutes 22 June 2023 

https://www.endorsement-board.uk/academic-advisory-group-aag
https://www.endorsement-board.uk/academic-advisory-group-aag
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/f1e8e15e-bda4-49ec-87c2-fa1c5365162e/Summary%20of%20the%20AAG%20Session%2019%20September%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/b500ad67-15a1-4369-bd6c-2b8231170d2f/Summary%20of%20the%20AAG%20Session%2012%20April%202023.pdf
https://www.endorsement-board.uk/afiag-advisory-group
https://www.endorsement-board.uk/afiag-advisory-group
https://www.endorsement-board.uk/afiag-advisory-group
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/da21f635-04bf-450c-9612-40fc1ea2b337/Summary%20of%20the%20AFIAG%20Session%2015%20June%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/4094b15c-658c-447e-8d6d-eb3a12f8176e/Summary%20of%20the%20AFIAG%20Session%202%20November%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/595c4b75-27ff-4a6d-89dc-ab99263a6dd0/Summary%20of%20the%20AFIAG%20Session%2014%20March%202024.pdf
https://www.endorsement-board.uk/investors-advisory-group-iag
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/63561f3b-50c5-49bb-93f6-f28da3c7a87e/Summary%20of%20the%20IAG%20Session%2013%20June%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/e5ded90d-21ef-4800-bf91-956c85a51950/Summary%20of%20the%20IAG%20Session%2027%20November%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/d830cdd4-5a06-48eb-80d6-3ecefc22ac6f/Summary%20of%20the%20IAG%20Session%2026%20February%202024.pdf
https://www.endorsement-board.uk/pag-advisory-group
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/bfadddd5-2841-494d-b28e-6b48b16c78c6/Summary%20of%20the%20PAG%20Session%2012%20June%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/73975b53-5ddf-4356-80a2-7b6795c08823/Summary%20of%20the%20PAG%20Session%2031%20October%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/4332e592-e35f-4409-ab99-9a95bd675064/Summary%20of%20the%20PAG%20Session%205%20March%202024.pdf
https://www.endorsement-board.uk/rate-regulated-activities-technical-advisory-group-rra-tag
https://www.endorsement-board.uk/rate-regulated-activities-technical-advisory-group-rra-tag
https://www.endorsement-board.uk/rate-regulated-activities-technical-advisory-group-rra-tag
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/2ab45e20-f856-4a7b-a56d-33e907934446/Summary%20of%20the%20RRA%20TAG%20Session%2023%20June%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/b0fae2a3-7e55-4129-aff2-4fdc5ef8665c/Summary%20of%20the%20RRA%20TAG%20Session%2022%20September%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/3203fc1a-61a1-4fe0-b333-d7959659f34b/Summary%20of%20the%20RRA%20TAG%20Session%2013%20December%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1c400ab5-0720-4d2c-8a9e-a232daebc0dd/Summary%20of%20the%20RRA%20TAG%20Session%2027%20March%202024.pdf
https://www.endorsement-board.uk/financial-instruments-working-group-fiwg
https://www.endorsement-board.uk/financial-instruments-working-group-fiwg
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/04d3db26-a1f4-4df3-a7a5-11c068744c2a/Summary%20of%20the%20FIWG%20Session%206%20June%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/6764e145-46c6-4bbe-bb12-3825af0fc58d/Summary%20of%20the%20FIWG%20Session%207%20September%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/3bb860a5-ef5a-4231-9712-b1f7d911a126/Summary%20of%20the%20FIWG%20Session%2029%20November%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/026f59f7-6a22-4236-9358-c506b6268aba/Summary%20of%20the%20FIWG%20Session%2016%20January%202024%20.pdf
https://www.endorsement-board.uk/sustainability-working-group-swg
https://www.endorsement-board.uk/sustainability-working-group-swg
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/ee851aca-408f-47f2-8c41-f9ba7125927b/Summary%20of%20the%20SWG%20Session%2025%20May%202023.pdf


24 May 2024 
Agenda Paper 9: Appendix B 

3

29 June 2023 Summary Minutes 26 July 2023 

https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1a4102e9-14bc-456c-a94c-cc5f9578e57b/Summary%20of%20the%20SWG%20Session%2029%20June%202023.pdf
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