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ISSB meeting 

July 2024 meeting – update 

A1. The International Sustainability Standards Board (ISSB) met in Montreal, Canada 
on 24 – 25 July 2024 to discuss its work plan, the approach to maintaining the 
SASB Standards, and the summary of the Transition Implementation Group’s (TIG) 
June meeting, in relation to the implementation of IFRS S1 and IFRS S2. 

Work plan  

A2. The ISSB discussed ways to make ISSB Standards interoperable1 with European 
Sustainability Reporting Standards (ESRS) and GRI Standards. The ISSB also 
discussed its initial work on the research projects2 regarding biodiversity, 
ecosystems and ecosystem services and human capital. The ISSB was not 
required to make any decisions. 

SASB Standards 

A3. The ISSB also considered the approach for enhancing3 the SASB standards and 
decided to start developing exposure drafts in relation to the Extractive & Mineral 
sector, Infrastructure sector and Food & Beverage sector standards. The ISSB will 
also consider enhancing the Sustainable Industry Classification System® (SICS) 
referenced in the SASB standards. The ISSB anticipates publishing exposure 
drafts in the first half of 2025. 

Supporting the Implementation of IFRS S1 and IFRS S2 

A4. The ISSB received an update from the June 2024 meeting of the Transition 
Implementation Group (TIG) on IFRS S1 and IFRS S2. The TIG discussed:  

a) how a reporting entity should apply the requirement in paragraph B50 of 
IFRS S1 to revise preceding period estimated amounts when estimates of 
current period information are based on prior period information from an 
entity in its value chain; and  

b) how the requirements of paragraph 70 of IFRS S1 on disclosing 
comparative information apply when there has been a change in the 

 

1  ISSB meeting Agenda reference: 2A Embedding interoperability in the ISSB's ongoing activities July 2024; A new 
webcast of the ISSB’s two-year work plan is now published 

2  ISSB meeting Agenda reference: 2B Biodiversity, ecosystems and ecosystem services and human capital 
research projects July 2024 

3  ISSB meeting Agenda reference: 6 Enhancing the SASB Standards July 2024 

https://www.ifrs.org/content/dam/ifrs/meetings/2024/july/issb/ap2a-interoperability.pdf
https://www.ifrs.org/news-and-events/news/2024/08/webcast-overview-issb-two-year-work-plan/?utm_campaign=ICYMI%20-%20Sustainability%20Updates&utm_medium=email&_hsenc=p2ANqtz-9AWc_zdyraYYwpj_zCg6Nx9BjIn6beFHvppIT1IP8Po5oXr6Xz2fT07EEcUp5VEdEMosBOcPVFh8r3fJGnQCo4Go5adnprcrbAeflRE0J47lC-VWo&_hsmi=93761016&utm_content=93757740&utm_source=hs_email
https://www.ifrs.org/news-and-events/news/2024/08/webcast-overview-issb-two-year-work-plan/?utm_campaign=ICYMI%20-%20Sustainability%20Updates&utm_medium=email&_hsenc=p2ANqtz-9AWc_zdyraYYwpj_zCg6Nx9BjIn6beFHvppIT1IP8Po5oXr6Xz2fT07EEcUp5VEdEMosBOcPVFh8r3fJGnQCo4Go5adnprcrbAeflRE0J47lC-VWo&_hsmi=93761016&utm_content=93757740&utm_source=hs_email
https://www.ifrs.org/content/dam/ifrs/meetings/2024/july/issb/ap2b-bees-and-human-capital-research-design.pdf
https://www.ifrs.org/content/dam/ifrs/meetings/2024/july/issb/ap2b-bees-and-human-capital-research-design.pdf
https://www.ifrs.org/content/dam/ifrs/meetings/2024/july/issb/ap6-sasb-enhancements.pdf
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composition of the reporting entity, such as the acquisition or disposal of a 
subsidiary. 

A5. The TIG was not required to make any decisions. 

A6. The summary of the TIG meeting4 noted that a member raised the importance of 
connectivity and ensuring that the information provided, as part of the 
sustainability-related financial disclosures, is understandable and connected in 
the context of other information provided elsewhere in the entity’s general purpose 
financial reports. Reference was made to the information disclosed as part of the 
financial statements (for example, information required by IFRS 3 Business 
Combinations) and explanations provided in other general purpose financial 
reports about strategic acquisitions or disposals. 

IFRS Foundation updates 

A7. The IFRS Foundation published5 a webcast that provides an overview of the 
ESRS–ISSB Standards Interoperability Guidance, released in May 2024. The aim 
of the webcast is to explain the interoperability between the ISSB Standards and 
ESRS, and to show how companies applying both sets of standards can use the 
guidance material to comply with both. 

UK updates 

A8. The UK Sustainability Disclosure Technical Advisory Committee (TAC) met on 3 
September 2024. The agenda and papers were published on 27 August 20246. 
Please refer to the TAC Update paper in the UKEB September 2024 public Board 
papers.  

A9. HM Treasury (HMT) published7 updated guidance setting out the principles and 
standards underpinning sustainability reporting for use in central government. The 
guidance applies to reporting periods from 2024-25. HMT also published8 an 
exposure draft of phase 3 of its guidance on applying the Task Force on Climate-
related Financial Disclosure (TCFD) recommendations in central government and 
the wider public sector.  

A10. Deloitte published9 a survey of the first 50 annual reports issued by FTSE 100 
reporters in 2024 which assessed their state of readiness for reporting of targets 
and transition plans under TCFD, ISSB and the Transition Plan Taskforce (TPT) 

 

4  ISSB meeting Agenda reference: 9 Summary of Transition Implementation Group on IFRS S1 and IFRS S2 
meeting held on 13 June 2024 

5  Webcast: Overview of ESRS–ISSB Standards Interoperability Guidance 
6  UK Sustainability Disclosure TAC Meetings and Summaries 
7  HM Treasury publishes 2024/25 sustainability reporting guidance for central government 
8  HM Treasury publishes exposure draft of phase 3 of its TCFD-aligned disclosure application guidance 
9  Deloitte Corporate Reporting Insights 2024 — Climate transition plan disclosures - Surveying FTSE Annual 

Reports 

https://www.ifrs.org/content/dam/ifrs/meetings/2024/july/issb/ap9-tig-summary.pdf
https://www.ifrs.org/content/dam/ifrs/meetings/2024/july/issb/ap9-tig-summary.pdf
https://www.ifrs.org/supporting-implementation/supporting-materials-for-ifrs-sustainability-disclosure-standards/ifrs-s1-and-ifrs-s2/webcast-overview-esrs-issb-interoperability-guidance/
https://www.frc.org.uk/library/external-groups/uk-sustainability-disclosure-tac/uk-sustainability-disclosure-tac-meetings-and-summaries/
https://www.gov.uk/government/publications/sustainability-reporting-guidance-2024-25
https://www.gov.uk/government/consultations/tcfd-aligned-disclosure-exposure-draft-for-phase-3
https://www.deloitte.com/uk/en/services/audit/content/corporate-reporting-insights-2024.html/#/transition-plans
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disclosure frameworks. The survey highlighted that there is a room for 
improvement in transition plan disclosures.  

Other international updates 

A11. The European Financial Reporting Advisory Group (EFRAG) has published a study 
assessing the initial implementation of European Sustainability 
Reporting Standards (ESRS)10. The study provides an overview of emerging 
practices at the initial stage of implementation of the CSRD and ESRS with a view 
to highlighting challenges. EFRAG has also announced11 the release of 23 new 
non-authoritative technical explanations to its compilation of explanations that is 
intended to assist stakeholders in the implementation of ESRSs. 

A12. The European Securities and Markets Authority (ESMA) published12 a Final Report 
on the Guidelines on Enforcement of Sustainability Information (GLESI) and a 
Public Statement on the first application of the European Sustainability Reporting 
Standards (ESRS). 

A13. The Federal Council of Switzerland published13 a consultation that proposes 
changes to the non-financial reporting obligations for entities under the Swiss 
Code of Obligations (CO). The consultation period is open until 17 October 2024. 
Similar consultations14 are ongoing in South Korea and Chile, while Brazil, China 
and Japan have recently concluded their respective consultations. 

A14. The International Organization for Standardization (ISO) has begun 15 developing 
an international standard for achieving net zero. The standard is intended to 
provide clarity and credibility to entities’ net zero targets and strategies to prevent 
against greenwashing. 

 

10  EFRAG publishes study on Early Implementation of ESRS: Insights from Selected EU Companies for Q2 2024 
11  EFRAG Releases New ESRS Q&A Explanations Covering the January-July 2024 Period 
12  ESMA puts forward measures to support corporate sustainability reporting 
13  Sustainable corporate governance: Federal Council proposes stricter rules for reporting 
14  Jurisdictional sustainability consultations 
15  Creation of international standard on net zero gets underway 
 

https://www.efrag.org/sites/default/files/media/document/2024-07/EFRAG_ESRS%20initial%20observed%20practices%20Q2%202024%20final%20version.pdf
https://www.efrag.org/en/news-and-calendar/news/efrag-releases-new-esrs-qa-explanations-covering-the-januaryjuly-2024-period
https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-measures-support-corporate-sustainability-reporting
https://www.admin.ch/gov/de/start/dokumentation/medienmitteilungen/bundesrat.msg-id-101585.html
https://www.ifrs.org/ifrs-sustainability-disclosure-standards-around-the-world/jurisdiction-consultations-on-sustainability-related-disclosures/?utm_campaign=ICYMI%20-%20Sustainability%20Updates&utm_medium=email&_hsenc=p2ANqtz--rAfMWjsQW5YsMp5oxKeJxegPYon-VWl52DhbVRM4LLlEB3NOogUgpNUP10ECGXmJOVr5DjrruirMdY8iWGcW9bH1HOe7NlQ1p86c36iC2iefgg0k&_hsmi=93761016&utm_content=93757740&utm_source=hs_email
https://www.iso.org/contents/news/2024/06/netzero-standard-underway.html
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The International Accounting Standards Board (IASB) published the Exposure Draft (ED) 
Business Combinations – Disclosures, Goodwill and Impairment1 Proposed 
amendments to IFRS 3 and IAS 36 on 14 March 2024.  

The IASB comment period ended on 15 July 2024. 

Influencing process 

Project preparation 

Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Added to 
UKEB 
technical 
work plan 
[Due 
Process 
Handbook 
(Handbook) 
4.30] 

Mandatory Project included 
in the UKEB 
published 
technical work 
plan 

Complete: the Exposure Draft (ED) was 
anticipated and included in the UKEB 
technical work plan published in January 
2023. 

 

 

 

 

  

 

1  The Exposure Draft Business Combinations–Disclosures, Goodwill and Impairment is available on the project 
page of the IASB website.  

2  In accordance with the UKEB Due Process Handbook published December 2022 on the UKEB website. 

https://www.endorsement-board.uk/ukeb-work-plan
https://www.endorsement-board.uk/ukeb-work-plan
https://www.ifrs.org/projects/work-plan/goodwill-and-impairment/#published-documents
https://preview-assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1ff238e8-e4e2-42da-b9c7-09c99eb04f51/Due%20Process%20Handbook.pdf
https://www.endorsement-board.uk/about-us/due-process
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Step Mandatory
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Project 
Initiation 
Plan (PIP) 
[Handbook 
5.4 to 5.8, 
A1 to A2 
and A12 to 
A14] 

Mandatory PIP draft with 
project outline 
(background, 
scope, project 
objective) and 
approach for 
influencing (key 
milestones and 
timing)  

Complete: The UKEB Secretariat included 
mandatory milestones for the project and 
considered, as appropriate, other 
milestones and activities. 

The PIP was approved at the 28 March 
2024 Board meeting. 

Mandatory Outreach plan 
for stakeholders 
and 
communication 
approach 
outlined 

Complete: The PIP included the outreach 
plan and approach. 

 

Mandatory Resources 
allocated 

Complete: One project director, with 
technical support and oversight from a 
senior project director, was allocated to 
the project.  

Mandatory Assessment of 
whether to set 
up an ad-hoc 
advisory group  

Complete: Taking a proportionate 
approach, an ad-hoc advisory group was 
not considered necessary due to 
specialist technical knowledge not 
deemed necessary for the project. 

Mandatory Assessment of 
whether PIP 
required 
updating 

Complete: No updates to the PIP were 
required. 

https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/a44dd38f-1f7b-4e04-b28c-e2832244ba0b/7%20Business%20Combinations%E2%80%94Disclosures%2C%20Goodwill%20and%20Impairment%20%E2%80%93%20Project%20Initiation%20Plan.pdf
https://www.endorsement-board.uk/ukeb-public-board-meeting-28-march-2024
https://www.endorsement-board.uk/ukeb-public-board-meeting-28-march-2024
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/a44dd38f-1f7b-4e04-b28c-e2832244ba0b/7%20Business%20Combinations%E2%80%94Disclosures%2C%20Goodwill%20and%20Impairment%20%E2%80%93%20Project%20Initiation%20Plan.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/a44dd38f-1f7b-4e04-b28c-e2832244ba0b/7%20Business%20Combinations%E2%80%94Disclosures%2C%20Goodwill%20and%20Impairment%20%E2%80%93%20Project%20Initiation%20Plan.pdf
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Step Mandatory
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Project 
Initiation 
Plan (PIP) 
[Handbook 
5.4 to 5.8, 
A1 to A2 
and A12 to 
A14] 
(continued) 

Mandatory UKEB Board 
public meeting 
held to approve 
PIP 

Complete: The PIP was approved at the 
28 March 2024 Board meeting. 

Education 
sessions 
[Handbook 
4.10] 

Optional  Board provided 
with education 
session 

Complete: The Board was provided with 
an education session on the IASB’s 
tentative decisions expected in the ED at 
the 23 February 2024 Board meeting – 
see Private meeting agenda. 

 

Desk-based research 

Step Mandatory
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Desk-based 
research  

[Handbook 
5.9 and A3] 

Optional Review of 
relevant 
documentation 

 

Complete: the UKEB Secretariat has 
reviewed: 

• The IASB’s work on the project, 
including the staff papers and the ED; 

• The Illustrative Examples 
accompanying IFRS 3 and IAS 36 
included in the ED and the Basis for 
Conclusions to the ED; 

• Other educational material published 
by the IASB on their project webpage 
as well as the IASB webcast series on 
the proposals in the ED. 

• Other standard-setters’ views. 

 

https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/a44dd38f-1f7b-4e04-b28c-e2832244ba0b/7%20Business%20Combinations%E2%80%94Disclosures%2C%20Goodwill%20and%20Impairment%20%E2%80%93%20Project%20Initiation%20Plan.pdf
https://www.endorsement-board.uk/ukeb-public-board-meeting-28-march-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-23-feb-2024
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/57cbf88f-608a-4393-a381-2f1f350f73f9/Agenda%20for%20Private%20Meeting%2023%20February%202024.pdf
https://www.ifrs.org/content/dam/ifrs/project/goodwill-and-impairment/exposure-draft-2024/iasb-ed-2024-1-bcdgi.pdf
https://www.ifrs.org/content/dam/ifrs/project/goodwill-and-impairment/exposure-draft-2024/iasb-bc-2024-1-bcdgi.pdf
https://www.ifrs.org/content/dam/ifrs/project/goodwill-and-impairment/exposure-draft-2024/iasb-bc-2024-1-bcdgi.pdf
https://www.ifrs.org/projects/work-plan/goodwill-and-impairment/exposure-draft-and-cl-bcdgi/
https://www.ifrs.org/projects/work-plan/goodwill-and-impairment/webcast-series-proposals-exposure-draft-bcdgi/?utm_medium=email&utm_source=website-follows-alert&utm_campaign=immediate
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Outreach 

Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Outreach 
activities 
[Handbook 
5.10 to 5.12 
and A4 to 
A8] 

Mandatory Evidence of 
consultation 

Complete: Outreach activities focused on 
consultation with 

1. UKEB Advisory Groups; 

2. one-to-one interviews with preparers, 
carried out jointly with the IASB;   

3. a user/preparer roundtable event, 
hosted jointly with the IASB; and 

4. obtaining responses to the Draft 
Comment Letter (DCL).  

The UKEB received four comment letters. 
The comment letters received were 
published on the UKEB project page. 

 

Draft Comment Letter (DCL) 

Step Mandatory
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

DCL published 
for comment 
(mandatory 
unless 
impracticable) 

[Handbook 
paragraphs 
5.13 to 5.17 
and A4(d)] 

Mandatory Comment 
period set 
for 
responses to 
DCL 

Complete: The DCL was published for 
consultation on 31 May 2024, with a 
minimum comment period of 30 days - 
comment deadline 1 July 2024. 

Mandatory  Review and 
approval at a 
UKEB public 
meeting 

Complete: The draft DCL was reviewed 
and approved, subject to suggested 
changes, at the 24 May 2024 Board 
meeting. 

https://www.endorsement-board.uk/draft-comment-letter-iasb-exposure-draft-business-combinations-disclosures-goodwill-and-impairment-310524
https://www.endorsement-board.uk/draft-comment-letter-iasb-exposure-draft-business-combinations-disclosures-goodwill-and-impairment-310524
https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://www.endorsement-board.uk/draft-comment-letter-iasb-exposure-draft-business-combinations-disclosures-goodwill-and-impairment-310524
https://www.endorsement-board.uk/public-ukeb-board-meeting-24-may-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-24-may-2024
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Step Mandatory
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Mandatory DCL 
published on 
website for 
public 
consultation 

Complete: The DCL was published for 
consultation on 31 May 2024, with a 
comment deadline of 1 July 2024. 

 

Project finalisation and project closure 

Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Final 
Comment 
Letter (FCL) 
[Handbook 
paragraph 
5.18 and 
A4(d)] 

Mandatory Public 
responses to 
DCL considered 
and published 
on website 

Complete: The UKEB received four 
comment letters which were published on 
the UKEB project webpage. 

All responses were assessed, reflected 
as appropriate in the FCL, and 
summarised in the Feedback Statement. 

Mandatory FCL approved 
by the UKEB in 
public meeting 

Complete: A FCL was presented for 
approval at the 18 July 2024 Board 
meeting. The Board approved the FCL 
subject to suggested amendments. 

Mandatory FCL submitted 
to the IASB and 
posted on UKEB 
website 

Complete: The FCL was submitted to the 
IASB on 19 July 2024 and posted on the 
UKEB project webpage on 22 July 2024. 

Feedback 
Statement 
[Handbook 
5.19 to 5.22 
and A9 to 
A11] 

Mandatory Feedback 
Statement 
approved for 
publication by 
the UKEB in a 
public meeting 

Complete: A Feedback Statement was 
presented for approval at the 18 July 
2024 Board meeting. The Board approved 
the Feedback Statement, subject to 
editorial changes. 

https://www.endorsement-board.uk/draft-comment-letter-iasb-exposure-draft-business-combinations-disclosures-goodwill-and-impairment-310524
https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
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Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

 Mandatory Feedback 
Statement 
published on 
the UKEB 
website 

Complete: The Feedback Statement was 
published on the UKEB project webpage 
on 25 July 2024. 

Due 
Process 
Compliance 
Statement 
(DPCS) 
[Handbook 
5.23 to 5.26 
and A12 to 
A14] 

Mandatory DPCS approved 
by the UKEB in 
public meeting 

Complete: A draft DPCS was presented 
for approval at the 18 July 2024 Board 
meeting.  

[The final DPCS will be presented for 
noting at the 19 September 2024 Board 
meeting.[ 

Mandatory DPCS published 
on the UKEB 
website 

[Complete: The final DPCS was published 
on the UKEB project webpage after the 
19 September 2024 Board meeting.] 

 

Ongoing communications 

Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Public 
Board 
meetings 
[Handbook 
4.10] 

Mandatory UKEB public 
meetings held to 
discuss technical 
project 

Complete:  

The board received various updates on 
the IASB redeliberation on the project: 

• October 2022 IASB General update 
paper (p10-12)  

• December 2022 IASB General 
update paper (p20-21)  

• January 2023 IASB General update 
paper (p34-35)  

• February 2023 IASB General update 
paper (p36-38)  

https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
https://www.endorsement-board.uk/ukeb-public-board-meeting-19-september-2024
https://www.endorsement-board.uk/ukeb-public-board-meeting-19-september-2024
https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.endorsement-board.uk%2Fpublic-ukeb-board-meeting-20-oct-2022&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470770055%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=61eb7xUj6Konsd35FwI8nfGHBHSqiyTvOt4qsjH8usk%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F65c20d94-7dd1-4d6e-83de-0006098e89d4%2F7.0%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470778794%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=BJgYYVI4%2B2rjQ1r3kRkt7a7Cp86TGjIVJzIkLNSJTq4%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F65c20d94-7dd1-4d6e-83de-0006098e89d4%2F7.0%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470778794%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=BJgYYVI4%2B2rjQ1r3kRkt7a7Cp86TGjIVJzIkLNSJTq4%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.endorsement-board.uk%2Fpublic-ukeb-board-meeting-14-dec-2022&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470785429%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=7CBXA46%2FcIg9DlDBzvziVSflRAntTd4YLf1NBdAnX3M%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F21358848-4346-46b0-aa17-ba578a206929%2F6%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470793268%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=7AAJ%2FnlEowYyTtJq%2FAql9t9bkrO5P1iTlHdTCfdnAsc%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F21358848-4346-46b0-aa17-ba578a206929%2F6%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470793268%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=7AAJ%2FnlEowYyTtJq%2FAql9t9bkrO5P1iTlHdTCfdnAsc%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.endorsement-board.uk%2Fpublic-ukeb-board-meeting-19-jan-2023&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470801912%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=zhubZiti%2FFnZ%2Bb7hnb7QsuYV2ZSQodIPOV9sMzuRDBo%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F95977b0f-27fa-4a7f-918a-b90143e9c974%2F5%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470810084%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=NYNLQYKxecbaeYaq3OI%2FxPC0V15a%2FK10qfhmSXt%2FQeU%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F95977b0f-27fa-4a7f-918a-b90143e9c974%2F5%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470810084%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=NYNLQYKxecbaeYaq3OI%2FxPC0V15a%2FK10qfhmSXt%2FQeU%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.endorsement-board.uk%2Fpublic-ukeb-board-meeting-23-feb-2023&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470818596%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=bvHuezyEZZxopMFvGkETwKGPYdSu7ewSZSMQ74EIf5s%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2Ff2c8a55a-c4de-48a1-9348-449ac4a8e8ff%2F6%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470826697%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=Tqai0BQZY0J7iurOQhMGNbosId7WezItdfzzDW9H600%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2Ff2c8a55a-c4de-48a1-9348-449ac4a8e8ff%2F6%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470826697%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=Tqai0BQZY0J7iurOQhMGNbosId7WezItdfzzDW9H600%3D&reserved=0
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Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

• March 2023 IASB General update 
paper (p27-32)  

• April 2023 IASB General update 
paper - Appendix 8E  

• June 2023 IASB General update 
paper – Appendix D  

The Board received an update, for 
discussion, on the IASB’s tentative 
decisions on the project at the 19 
October 2023 Board meeting. 

The Board discussed an initial 
technical paper at the 26 April 2024 
Board meeting. 

The Board approved: 

• the PIP at the 28 March 2024 
Board meeting; 

• the DCL, subject to suggested 
changes, at the 24 May 2024 
Board meeting; and  

• the FCL and Feedback 
Statement, subject to suggested 
changes, at the 18 July 2024 
Board meeting. 

Secretariat 
papers 
[Handbook 
4.20] 

Mandatory 

 

Board meeting 
papers posted and 
publicly available 
usually no later 
than 5 working 
days before a 
Board meeting. 

Complete: The UKEB’s meeting papers 
were published on the UKEB website 
five working days before the public 
meetings. Meeting minutes and 
recordings were made publicly 
available via the UKEB website - Events 
webpage.  

https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.endorsement-board.uk%2Fpublic-ukeb-board-meeting-23-mar-2023&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470835774%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=i6U8lve%2FQKmyAbqY%2Bmjk%2BRt9r%2BIOXrMMZV6lNJprFkU%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2Fc745e4cc-caa0-4c8d-bb4f-555d79900f12%2F5%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470844666%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=V6teSyGFzXGXPtUbjAG0a6LDX9avM0NkUZ5W%2F2qh2UU%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2Fc745e4cc-caa0-4c8d-bb4f-555d79900f12%2F5%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470844666%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=V6teSyGFzXGXPtUbjAG0a6LDX9avM0NkUZ5W%2F2qh2UU%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.endorsement-board.uk%2Fpublic-ukeb-board-meeting-27-apr-2023&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470853547%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=%2FosQnJvkW6qPBHl%2FpfCoDhIcWofI4tcgHIMZhwvo9Qo%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2Fef3b3f1c-7594-4ddd-955a-c6d610c7f57c%2F8%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470862083%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=K0Z%2BOn%2BxIjIoP80egLkgwoW%2FWodXOL%2BUnQuwwXKelj0%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2Fef3b3f1c-7594-4ddd-955a-c6d610c7f57c%2F8%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470862083%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=K0Z%2BOn%2BxIjIoP80egLkgwoW%2FWodXOL%2BUnQuwwXKelj0%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.endorsement-board.uk%2Fpublic-ukeb-board-meeting-22-jun-2023&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470871076%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=K4tiEFhGrkoSaxt5%2BzJq0pSq69ER4XDbcBIxP7vEtB0%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F089265dc-1764-4ff5-9d8a-0864e348cbc3%2F10%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470879616%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=eZ2HLjcRPs5Kjki8CrY0tbjt%2Bg6gjV%2FKawahvPeeTvs%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F089265dc-1764-4ff5-9d8a-0864e348cbc3%2F10%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470879616%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=eZ2HLjcRPs5Kjki8CrY0tbjt%2Bg6gjV%2FKawahvPeeTvs%3D&reserved=0
https://www.endorsement-board.uk/public-ukeb-board-meeting-19-oct-2023
https://www.endorsement-board.uk/public-ukeb-board-meeting-19-oct-2023
https://www.endorsement-board.uk/public-ukeb-board-meeting-26-apr-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-26-apr-2024
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/a44dd38f-1f7b-4e04-b28c-e2832244ba0b/7%20Business%20Combinations%E2%80%94Disclosures%2C%20Goodwill%20and%20Impairment%20%E2%80%93%20Project%20Initiation%20Plan.pdf
https://www.endorsement-board.uk/ukeb-public-board-meeting-28-march-2024
https://www.endorsement-board.uk/ukeb-public-board-meeting-28-march-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-24-may-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-24-may-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
https://www.endorsement-board.uk/events
https://www.endorsement-board.uk/events
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Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Project 
webpage 
[Handbook 
4.25(b)] 

Mandatory Project webpage 
contains a project 
description with 
up-to-date 
information on the 
project. 

Complete: The UKEB project webpage 
has been updated regularly on a timely 
basis. 

Subscriber 
Alerts 
[Handbook 
4.24] 

Optional Evidence that 
subscriber alerts 
have occurred 

Complete: Subscribers were alerted via 
email five days before each Board 
meeting, with links to the agenda, 
papers and the option to dial in to 
observe the discussion. 

News Alerts 
[Handbook 
4.24] 

Optional News Alert to 
announce 
publication of key 
documents 

Complete: A News Alert was published 
on 31 May 2024 calling for comments 
on the DCL. 

A News Alert announcing publication 
of the FCL and Feedback Statement 
was published on 26 July 2024. 

 

Conclusion 

This project complies with the applicable due process steps, as set out in the UKEB Due 
Process Handbook published December 2022 on the UKEB website. 

 

https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://preview-assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1ff238e8-e4e2-42da-b9c7-09c99eb04f51/Due%20Process%20Handbook.pdf
https://preview-assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1ff238e8-e4e2-42da-b9c7-09c99eb04f51/Due%20Process%20Handbook.pdf
https://www.endorsement-board.uk/about-us/due-process
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The International Accounting Standards Board (IASB) published IASB/ED/2024/3 
Contracts for Renewable Electricity: Proposed Amendments to IFRS 9 and IFRS 71  (the 
Amendments) on 8 May 2024. The IASB comment period ends on 7 August 2024. 

Influencing process 

Project preparation 

Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Added to 
UKEB 
technical 
work plan 
[Due 
Process 
Handbook 
(Handbook) 
4.30] 

Mandatory Project included 
in the UKEB 
published 
technical work 
plan 

Complete: The Amendments were 
included in the UKEB technical work plan 
published in October 2023.  

 

 

 

 

  

 

1  The ED is available on the IASB website.  
2  In accordance with the Due Process Handbook. 

https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/f803df29-47bb-4f5f-ba6f-332d6f019923/UKEB%20Work%20Plan%2019th%20October%202023.pdf#page=4
https://www.ifrs.org/content/dam/ifrs/project/power-purchase-agreements/exposure-draft/iasb-ed-2024-3-contracts-re.pdf
https://preview-assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1ff238e8-e4e2-42da-b9c7-09c99eb04f51/Due%20Process%20Handbook.pdf
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Step Mandatory
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Project 
Initiation 
Plan (PIP) 
[Handbook 
5.4 to 5.8, 
A1 to A2 
and A12 to 
A14] 

Mandatory PIP draft with 
project outline 
(background, 
scope, project 
objective) and 
approach for 
influencing (key 
milestones and 
timing)  

Complete: The Secretariat included 
mandatory milestones for the project and 
considered, as appropriate, other 
milestones and activities. 

The PIP was approved at the 26 April 
2024 Board meeting. 

Mandatory Outreach plan 
for stakeholders 
and 
communication 
approach 
outlined 

Complete: The PIP (referred to above) 
included the outreach plan and approach. 

 

Mandatory Resources 
allocated 

Complete: One Project Director (0.8 FTE), 
and ad-hoc project manager support with 
technical support and oversight from a 
Senior Project Director were allocated to 
the project. 

  

https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1c64d92b-8486-472c-83f8-460e4cf03094/Project%20Initiation%20Plan%20-%20Power%20Purchase%20Agreements.pdf
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Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Project 
Initiation 
Plan (PIP) 
[Handbook 
5.4 to 5.8, 
A1 to A2 
and A12 to 
A14] 
(continued) 

Mandatory Assessment of 
whether to set 
up an ad-hoc 
advisory group  

Complete: Taking a proportionate 
approach, an ad-hoc advisory group was 
not considered necessary due to the 
narrow-scope nature of the Amendments. 

 

Mandatory Assessment of 
whether PIP 
required 
updating 

Complete: We monitored this throughout 
the project, the nature and scope of 
which remained as proposed in the 
original PIP. 

 

Mandatory UKEB Board 
public meeting 
held to approve 
PIP 

Complete: The PIP was approved at the 
26 April 2024 Board meeting. 

Education 
sessions 
[Handbook 
4.10] 

Optional  Board provided 
with education 
sessions 

Complete: The Board was provided with 
an education session on the proposed 
amendments at its 26 April 2024 private 
Board meeting. 

 

 

  

https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1c64d92b-8486-472c-83f8-460e4cf03094/Project%20Initiation%20Plan%20-%20Power%20Purchase%20Agreements.pdf
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Desk-based research 

Step Mandatory
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Desk-based 
research  

[Handbook 
5.9 and A3] 

Optional Review of 
relevant 
documentation 

 

Complete: the Secretariat has reviewed: 

• The IASB’s work on the Amendments 
(staff papers, ED) 

• Dissenting opinions in the ED 

• The Basis for Conclusions to the ED 

• Draft views of other standard-setters 

• Accounting manuals and press 
releases for guidance and illustrative 
examples 

 

 

Outreach 

Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Outreach 
activities 
[Handbook 
5.10 to 5.12 
and A4 to 
A8] 

Mandatory Evidence of 
consultation 

Complete: 

Due to the narrow-scope nature of the 
Amendments, consultation activities 
were focused on consultation with 
advisory groups, including the RRA TAG, 
and engaging with several specialists in 
this field. The UKEB received 3 comment 
letters.  

The comment letters received were 
published on the UKEB website.  
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Draft Comment Letter (DCL) 

Step Mandatory
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

DCL published 
for comment 
(mandatory 
unless 
impracticable) 

[Handbook 
paragraphs 
5.13 to 5.17 
and A4(d)] 

Mandatory Comment 
period set 
for 
responses to 
DCL 

Complete: The DCL was published for 
consultation for 44 days on 5 June 2024 
(comment period deadline: 19 July 2024). 

 

Mandatory  Review and 
approval at a 
UKEB public 
meeting 

Complete: The DCL was reviewed and 
approved at the Board meeting on 24 
May 2024, subject to revision after the 
meeting. The revision was approved by 
the Chair. 

Mandatory DCL 
published on 
website for 
public 
consultation 

Complete: The DCL was published on the 
UKEB website for public consultation on 
5 June 2024 (comment period deadline: 
19 July 2024). 

 

  

https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/d7373575-f5de-4b94-babb-00069692da4e/Draft%20Comment%20Letter%20-%20Power%20Purchase%20Agreements.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/d7373575-f5de-4b94-babb-00069692da4e/Draft%20Comment%20Letter%20-%20Power%20Purchase%20Agreements.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/d7373575-f5de-4b94-babb-00069692da4e/Draft%20Comment%20Letter%20-%20Power%20Purchase%20Agreements.pdf
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Project finalisation and project closure 

Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Final 
Comment 
Letter (FCL) 
[Handbook 
paragraph 
5.18 and 
A4(d)] 

Mandatory Public 
responses to 
DCL considered 
and published 
on website 

Complete: The UKEB received 3 comment 
letters which were published on the UKEB 
website. 

All responses were assessed, reflected 
as appropriate in the FCL and 
summarised in the Feedback Statement. 

Mandatory FCL approved 
by the UKEB in 
public meeting 

Complete: A draft of the FCL was 
presented for approval to the Board at its 
2 August 2024 ad-hoc public meeting. 
The Board approved the FCL subject to 
suggested amendments.  

Mandatory FCL submitted 
to the IASB and 
posted on UKEB 
website 

The FCL was submitted to the IASB and 
posted on the UKEB website on 6 August 
2024.  

Feedback 
Statement 
[Handbook 
5.19 to 5.22 
and A9 to 
A11] 

 

Mandatory Feedback 
Statement 
approved for 
publication by 
the UKEB in a 
public meeting 

Complete: A draft of the Feedback 
Statement was presented for approval to 
the Board at its 2 August 2024 ad-hoc 
public meeting. The Board approved the 
draft Feedback Statement, subject to 
editorial changes. 

Mandatory Feedback 
Statement 
published on 
the UKEB 
website 

Complete: The final Feedback Statement 
was published on the UKEB website on 6 
August 2024. 

Due 
Process 
Compliance 
Statement 
(DPCS) 

Mandatory DPCS approved 
by the UKEB in 
public meeting 

Complete: A draft DPCS was presented 
for approval to the Board at its 2 August 
2024 ad-hoc public meeting. [A final 
DPCS was presented for noting at the 
Board’s 19 September 2024 meeting.] 

https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/a9781141-be93-464e-a3d1-415da8e208af/3%20Power%20Purchase%20Agreements%20-%20Final%20Comment%20Letter%20and%20Feedback%20Statement%20%C2%A0.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/a9781141-be93-464e-a3d1-415da8e208af/3%20Power%20Purchase%20Agreements%20-%20Final%20Comment%20Letter%20and%20Feedback%20Statement%20%C2%A0.pdf
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[Handbook 
5.23 to 5.26 
and A12 to 
A14] 

Mandatory DPCS published 
on the UKEB 
website 

[Complete: The final DPCS was published 
on the UKEB website after the 19 
September 2024 Board meeting.] 

 

Ongoing communications 

Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Public 
Board 
meetings 
[Handbook 
4.10] 

Mandatory UKEB public 
meetings held to 
discuss technical 
project 

Complete: The Board received updates 
on the project at its April, September 
and December meetings in 2023 and at 
its January, February, March and April 
meetings in 2024. 

The Board approved the PIP at its 
meeting on 26 April 2024, the DCL at 
its meeting on 24 May 2024 and the 
FCL at its ad-hoc meeting on 2 August 
2024. 

 

Secretariat 
papers 
[Handbook 
4.20] 

Mandatory 

 

Board meeting 
papers posted and 
publicly available 
usually no later 
than 5 working 
days before a 
Board meeting. 

Complete:  

The UKEB’s meeting papers were 
published on the UKEB website 5 
working days before the public 
meetings. Meeting minutes and 
recordings were made publicly 
available via the UKEB website.  

 

  

https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/ef3b3f1c-7594-4ddd-955a-c6d610c7f57c/8%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/f2913700-cb99-4f27-a7bf-f52f54571b3d/5%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/4146526d-ffe6-4c10-988a-97a2ea119bcb/6%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/2c0efd4d-90af-4984-9dd2-1e8241612c77/7%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/2020d843-ac56-417e-befd-c7945441ad3d/6%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/351d2e07-ce1e-4101-ac6e-535a7bb5b6b1/9%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/69a7c275-9882-484e-93fa-ea79535ab864/7%20IASB%20General%20Update.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1c64d92b-8486-472c-83f8-460e4cf03094/Project%20Initiation%20Plan%20-%20Power%20Purchase%20Agreements.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/d7373575-f5de-4b94-babb-00069692da4e/Draft%20Comment%20Letter%20-%20Power%20Purchase%20Agreements.pdf


 
19 September 2024 
Agenda Paper 8: Appendix C  

8 

Step Mandatory 
/ optional2 

Metrics or 
evidence 

UKEB Secretariat comments 

Project 
webpage 
[Handbook 
4.25(b)] 

Mandatory Project webpage 
contains a project 
description with 
up-to-date 
information on the 
project. 

Complete: The project webpage has been 
updated regularly on a timely basis. 

 

Subscriber 
Alerts 
[Handbook 
4.24] 

Optional Evidence that 
subscriber alerts 
have occurred 

Complete: Subscribers were alerted via 
email 5 days before each Board meeting, 
with links to the agenda, papers and the 
option to dial in to observe the 
discussion. 

 

News Alerts 
[Handbook 
4.24] 

Optional News Alert to 
announce 
publication of key 
documents 

Complete: News Alerts were published 
on 5 June 2024, 21 June 2024, 8 July 
2024 and 11 July 2024 calling for 
comments.  

A News Alert was published on 6 August 
2024 alerting stakeholders to the 
publication of the FCL and Feedback 
Statement. A link to the FCL was sent out 
to the UKEB advisory groups. 

 

  

https://www.endorsement-board.uk/power-purchase-agreements
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Conclusion 

This project complies with the applicable due process steps, as set out in the December 
2022 Handbook. 
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Executive Summary 

Project Type  N/A 

Project Scope  N/A 

Purpose of the paper 

The purpose of this paper is to provide an update on meetings held by the following UKEB 
Advisory Groups and Working Groups, to accompany the verbal updates given by their 
Chairs: 

• Academic Advisory Group (Chair: Michael Wells) 

• Accounting Firms and Institutes Advisory Group (Chair: Tony Clifford) 

• Investor Advisory Group (Chair: Paul Lee) 

• Preparer Advisory Group (Chair: Giles Mullins) 

• Rate-regulated Activities Technical Advisory Group (Chair: Phil Aspin) 

• Financial Instruments Working Group (Chair: Peter Drummond) 

• Sustainability Working Group (Chair: Seema Jamil-O’Neill) 

Summary of the Issue 

The Advisory Groups webpage of the UKEB website sets out the purpose of each group, a 
list of each group’s members and their biographies, and a link to its Terms of Reference. 
In addition, minutes for each AG meeting are uploaded as they become available.  

The table below also sets out the meetings held by these groups during the last 12 
months and includes links to the meeting minutes, available at the time of writing.  

Since the July 2024 Board meeting, none of the groups have met.  

Decisions for the Board 

No decisions required 

Recommendation 

The Board is recommended to review the summary minutes of the groups’ meetings. 

  

https://www.endorsement-board.uk/advisory-groups
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Group  Meeting Date  Link to Minutes Date of publication  

Academic Advisory 
Group 

19 September 2023 

12 April 2024 

Summary Minutes 

Summary Minutes 

16 October 2023 

3 May 2024 

Accounting Firms and 
Institutes Advisory 
Group 

2 November 2023 

14 March 2024 

1 July 2024 

Summary Minutes 

Summary Minutes 

To be published 

30 November 2023 

11 April 2024 

(within 1 month) 

Investor Advisory 
Group 

27 November 2023 

26 February 2024 

10 June 2024 

Summary Minutes 

Summary Minutes 

Summary Minutes 

19 December 2023 

22 March 2024 

9 July 2024 

Preparer Advisory 
Group 

31 October 2023 

5 March 2024 

17 June 2024 

Summary Minutes 

Summary Minutes 

Summary Minutes 

28 November 2023 

4 April 2024 

16 July 2024 

Rate-regulated 
Activities Technical 
Advisory Group 

22 September 2023 

13 December 2023 

27 March 2024 

13 May 2024 

27 June 2024 

Summary Minutes 

Summary Minutes 

Summary Minutes 

Summary Minutes 

Summary Minutes 

20 October 2023 

12 January 2024 

25 April 2024 

8 July 20241 

26 July 2024 

Financial Instruments 
Working Group 

7 September 2023 

29 November 2023 

16 January 2024 

23 April 2024 

16 July 2024 

Summary Minutes 

Summary Minutes 

Summary Minutes 

Summary Minutes 

Summary Minutes 

6 October 2023 

20 December 2023 

15 February 2024 

21 May 2024 

15 August 2024 

Sustainability Working 
Group 

- - - 

 

 

 

1  Publication delayed due to PREPS – Pre-election period of sensitivity 

https://www.endorsement-board.uk/academic-advisory-group-aag
https://www.endorsement-board.uk/academic-advisory-group-aag
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/f1e8e15e-bda4-49ec-87c2-fa1c5365162e/Summary%20of%20the%20AAG%20Session%2019%20September%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/b500ad67-15a1-4369-bd6c-2b8231170d2f/Summary%20of%20the%20AAG%20Session%2012%20April%202023.pdf
https://www.endorsement-board.uk/afiag-advisory-group
https://www.endorsement-board.uk/afiag-advisory-group
https://www.endorsement-board.uk/afiag-advisory-group
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/4094b15c-658c-447e-8d6d-eb3a12f8176e/Summary%20of%20the%20AFIAG%20Session%202%20November%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/595c4b75-27ff-4a6d-89dc-ab99263a6dd0/Summary%20of%20the%20AFIAG%20Session%2014%20March%202024.pdf
https://www.endorsement-board.uk/investors-advisory-group-iag
https://www.endorsement-board.uk/investors-advisory-group-iag
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/e5ded90d-21ef-4800-bf91-956c85a51950/Summary%20of%20the%20IAG%20Session%2027%20November%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/d830cdd4-5a06-48eb-80d6-3ecefc22ac6f/Summary%20of%20the%20IAG%20Session%2026%20February%202024.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/2632aec0-f6b9-4947-a5ab-e45a76772417/Summary%20of%20the%20IAG%20Session%2010%20June%202024.pdf
https://www.endorsement-board.uk/pag-advisory-group
https://www.endorsement-board.uk/pag-advisory-group
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/73975b53-5ddf-4356-80a2-7b6795c08823/Summary%20of%20the%20PAG%20Session%2031%20October%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/4332e592-e35f-4409-ab99-9a95bd675064/Summary%20of%20the%20PAG%20Session%205%20March%202024.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/051d3653-73d5-4852-9be6-d259837a8023/Summary%20of%20the%20PAG%20Session%2017%20June%202024.pdf
https://www.endorsement-board.uk/rate-regulated-activities-technical-advisory-group-rra-tag
https://www.endorsement-board.uk/rate-regulated-activities-technical-advisory-group-rra-tag
https://www.endorsement-board.uk/rate-regulated-activities-technical-advisory-group-rra-tag
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/b0fae2a3-7e55-4129-aff2-4fdc5ef8665c/Summary%20of%20the%20RRA%20TAG%20Session%2022%20September%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/3203fc1a-61a1-4fe0-b333-d7959659f34b/Summary%20of%20the%20RRA%20TAG%20Session%2013%20December%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1c400ab5-0720-4d2c-8a9e-a232daebc0dd/Summary%20of%20the%20RRA%20TAG%20Session%2027%20March%202024.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1f7913a6-b3d9-46af-98d3-90e6a1bfd2f0/Summary%20of%20the%20RRA%20TAG%20Session%2013%20May%202024.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/acb04a56-52bd-4e9e-9137-b286994f0ca6/Summary%20of%20the%20RRA%20TAG%20Session%2027%20June%202024.pdf
https://www.endorsement-board.uk/financial-instruments-working-group-fiwg
https://www.endorsement-board.uk/financial-instruments-working-group-fiwg
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/6764e145-46c6-4bbe-bb12-3825af0fc58d/Summary%20of%20the%20FIWG%20Session%207%20September%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/3bb860a5-ef5a-4231-9712-b1f7d911a126/Summary%20of%20the%20FIWG%20Session%2029%20November%202023.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/026f59f7-6a22-4236-9358-c506b6268aba/Summary%20of%20the%20FIWG%20Session%2016%20January%202024%20.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/d8d27dec-ee02-447e-a1a3-8c3623a94fb9/Summary%20of%20the%20FIWG%20Session%2023%20April%202024.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/f6b91e3f-b854-41aa-b612-dafcc7943d5a/Summary%20of%20the%20FIWG%20Session%2016%20July%202024.pdf
https://www.endorsement-board.uk/sustainability-working-group-swg
https://www.endorsement-board.uk/sustainability-working-group-swg
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Executive Summary 

Project Type  Monitoring 

Project Scope  Various 

Purpose of the paper 

This paper provides an update on the UK Sustainability Disclosure Technical Advisory 
Committee (TAC) September 2024 meeting.  

The TAC consists of 15 members, including the Chair. The TAC has been tasked by the 
Department for Business and Trade1 (DBT) to assess the IFRS Sustainability Disclosure 
Standards from a technical perspective and provide advice2 to the Secretary of State on 
whether their endorsement would be conducive to the long-term public good in the UK3.  

The UKEB is represented on the TAC by a Board Member, who is appointed as a full 
member of the TAC to reflect the need to maintain connectivity between UK adopted 
international accounting standards and UK Sustainability Reporting Standards.  

Summary of the Issue 

This paper includes a summary of the September 2024 TAC meeting papers and 
discussions for the Board’s consideration.  

Question for the Board 

n/a 

Recommendation 

n/a  

Appendices 

Appendix A: UK Sustainability Disclosure TAC meeting schedule 

 

1  Section B: UK Sustainability Disclosure TAC Terms of Reference 
2  Context letter from the Department for Business and Trade (May 2024) suggests that the TAC may wish to 

consider wish to consider whether definitions in IFRS S1 and IFRS S2 are sufficiently clear, and whether any 
significant incompatibilities are identified with those currently used UK adopted international accounting 
standards. 

3  The UK Sustainability Disclosure Policy and Implementation Committee (PIC) is formed of UK government and 
regulator representatives and its main role is to coordinate the implementation of any UK Sustainability 
Reporting Standards. The members of the PIC will also, as a secondary function, consider whether the 
endorsement of any IFRS Sustainability Disclosure Standard has significant interactions with the remits of their 
respective organisations.  

https://www.frc.org.uk/library/external-groups/uk-sustainability-disclosure-tac/uk-sustainability-disclosure-tac-meetings-and-summaries/
https://www.gov.uk/government/publications/framework-for-developing-uk-sustainability-reporting-standards/framework-and-terms-of-reference-for-the-development-of-uk-sustainability-reporting-standards
https://media.frc.org.uk/documents/TAC_Context_letter_from_the_Department_for_Business_and_Trade.pdf
https://www.gov.uk/guidance/uk-sustainability-disclosure-standards
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TAC meeting – September 2024  

1. This section sets out the main discussion points and tentative decisions, relevant 
to the UKEB remit of connectivity between the IASB Accounting Standards and the 
ISSB Sustainability Disclosure Standards, from the September 2024 TAC meeting4. 
The TAC Secretariat will publish an official record of the meeting, in due course. 

GHG Protocol and measurement methods 

2. The TAC considered the requirements in IFRS S2 relating to the measurement 
methods used, including the Greenhouse Gas Protocol (GHG Protocol) Corporate 
Accounting and Reporting Standard to calculate GHG emissions.  

Reporting Boundary 

3. The TAC noted that under the GHG Protocol an entity can choose to use either the 
equity or control approaches (including operational or financial) to consolidate its 
GHG emissions. It was noted that the TAC had discussed and agreed, in earlier 
meetings, that a financial control approach would be the preferred boundary, as 
this would enable connectivity with the financial statements. 

4. The TAC Secretariat noted, from a review of FTSE 100 entities, that UK entities 
take different approaches, and as these approaches do not necessarily align with 
reporting in the financial statements, they can present a potential disconnect for 
users.  

5. The TAC tentatively agreed to recommend maintaining flexibility in the reporting 
boundaries but to encourage entities to use a financial control approach. How to 
encourage entities to adopt, or move towards a financial control approach, was 
outside the TAC’s remit and within the remit of the UK Sustainability Disclosure 
Policy and Implementation Committee (PIC). 

Scope 3 GHG emissions  

6. The TAC discussed the requirements, in IFRS S2, relating to the disclosure of 
Scope 3 emissions, categories, and support mechanisms. The TAC considered 
whether UK entities would be able to provide this level of disclosure and whether 
the support mechanisms were sufficient. 

7. TAC Secretariat research of FTSE 100 companies found 89 entities disclosed their 
Scope 3 emissions. However, the quality of the disclosure varied significantly, 
especially in relation to the Scope 3 categories. 

 

4  TAC UK Sustainability Disclosure TAC Meetings and Summaries - September 

https://www.frc.org.uk/library/external-groups/uk-sustainability-disclosure-tac/uk-sustainability-disclosure-tac-meetings-and-summaries/
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8. The TAC observed that there were differences in the treatment of leased assets 
under the GHG Protocol compared to IFRS 16 Leases and considered that this 
could lead to misalignment with the financial statements.  

9. The TAC tentatively agreed to discuss encouraging the GHG Protocol and the ISSB 
to consider aligning the treatment with the financial accounting approach. It was 
also noted that further guidance may be required from the ISSB where an entity 
changed its reporting period and was unable to obtain emissions data from across 
its value chain. 

Financed GHG emissions 

10. The TAC considered an analysis of the financed emissions5 provisions in IFRS S2 
for asset managers, commercial banking, and insurance activities. IFRS S2 
paragraph B61 requires the disclosure of an entity’s gross financed emissions 
related to its ‘asset management’ activities but this term is not defined in the 
standard. 

11. The TAC noted that further guidance may be required from the ISSB to determine 
whether assets, managed by an asset management entity but not consolidated 
due to the absence of control, should be considered part of the entity’s value chain 
emissions. 

12. The TAC tentatively agreed that it would consider the outcome of the next ISSB 
Transition Implementation Group discussion on this technical area. They also 
agreed that entities should disaggregate their assets under management financed 
emissions disclosures to clarify which disclosures relate to assets that are owned 
and controlled by the entity. They also considered that entities should also be 
encouraged to base disclosures on financial control to align with how they are 
reported in the financial statements. 

Cross-industry metrics (excluding GHG) 

13. The TAC considered whether the metric requirements of IFRS S1 and IFRS S2 
were sufficiently clear. IFRS S1 contains general requirement metrics and IFRS S2 
contains specific climate-related cross-industry disclosure metrics. 

14. In relation to whether the terms ‘vulnerable’, ‘aligned with’ and ‘deployed’ should be 
clarified by the ISSB, the TAC tentatively agreed to let practice evolve.  

 

 

5  Financed emissions are defined as the portion of GHG emissions of an investee or counterparty attributed to the 
loans and investments made by an entity to the investee or counterparty. 
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IFRS 2 cross-industry metrics categories paragraphs 29(b)–(e)6.  

15. IFRS S2, paragraph B65(e), requires an entity to consider the connections between 
the cross-industry metric categories and the information disclosed in the related 
financial statements, which may also include consistency between the data and 
assumptions used.  

16. The TAC considered the implications and rationale for IFRS S2 paragraph 30 
permitting an entity to use all reasonable and supportable information that is 
available at the reporting date without undue cost or effort but only for the 
requirements in paragraph 29(b)–(d). That is, the relief did not extend to 
paragraph 29(e) in relation to the disclosure of the amount of capital expenditure, 
financing or investment deployed towards climate-related risks and opportunities.  

17. Members discussed what may be intended by the term ‘deployed’ as it could be 
interpreted as ‘incurred’ or ‘planned’ capital expenditure, which may make it 
difficult to connect these disclosures to the financial statements. 

18. The TAC tentatively agreed to request clarification from the ISSB as to why IFRS 
S2 paragraph 29(e) was not subject to the relief, and to what is intended by the 
term ‘deployed’. 

 

 

6  B65(e) states ‘These connections include consistency in the data and assumptions used—to the extent 
possible—and linkages between the amounts disclosed in accordance with paragraph 29(b)–(g) and the 
amounts recognised and disclosed in the financial statements.’   
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A1. UK Sustainability Disclosure TAC meetings are scheduled for the following dates: 

a) 31 May 2024 – meeting summary 

b) 18 June 2024 – meeting summary 

c) 15 July 2024 – meeting summary 

d) 3 September 2024 –awaiting publication. 

e) 8 October 2024 

f) 5 November 2024 

g) 28 November 2024 

h) 5 December 2024 

A2. The public meeting agenda, technical papers and summary minutes from the TAC 
meetings can be found on the UK Sustainability Disclosure Technical Advisory 
Committee website7. 

 

7  UK Sustainability Disclosure Technical Advisory Committee 

https://media.frc.org.uk/documents/TAC_Public_Meeting_May_2024_Meeting_Summary.pdf
https://media.frc.org.uk/documents/TAC_Public_Meeting_June_2024_Meeting_Summary.pdf
https://media.frc.org.uk/documents/TAC_Public_Meeting_July_2024_Meeting_Summary.pdf
https://www.frc.org.uk/library/external-groups/uk-sustainability-disclosure-tac/uk-sustainability-disclosure-tac-meetings-and-summaries/

