UKEB & FRC Organisational Alignment - Draft

Parliament

Accountable to Parliament for both the UKEB'’s technical work,
governance & due process.
Lays the Endorsement Board’s & FRC's reports before Parliament

Secretary of State
BEIS*

Reports to SoS annually Reports to SoS annually on UKEB
on technical work governance & adherence to due process

Endorsement Board (UKEB) (independent) Oversight of UKEB Financial Reporting Council

governance & due process (FRC)
Part-time Board members

Provision of staff and
operational services (via SLA)

a

FRC Board & Executive

UK Accounting Standards Endorsement Board Limited
Company Registration Number 11870890

Service Level Agreement (SLA)
Endorsement Board staff

(Seconded & ring fenced from FRC)

a

A
FRC staff & functional teams

* Secretary of State has the authority to adopt International Accounting Standards under SI 2019/685. A draft Sl delegating this authority to the UK Endorsement Board has been laid.



