UKEB>

UK Endorsement Board

Due Process Compliance Statement:
Exposure Draft Business Combinations
— Disclosures, Goodwill and

Impairment — Proposed amendments
to IFRS 3 and IAS 36

Influencing process

Project preparation

Added to Mandatory | Project included | Complete: the Exposure Draft (ED) was
UKEB in the UKEB anticipated and included in the UKEB
technical published technical work plan published in January
work plan technical work | 2023.

[Due plan

Process

Handbook

(Handbook)

4.30]

1 The Exposure Draft Business Combinations—Disclosures, Goodwill and Impairment is available on the project
page of the IASB website.
2 In accordance with the UKEB Due Process Handbook published December 2022 on the UKEB website.
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https://www.endorsement-board.uk/ukeb-work-plan
https://www.endorsement-board.uk/ukeb-work-plan
https://www.ifrs.org/projects/work-plan/goodwill-and-impairment/#published-documents
https://preview-assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/1ff238e8-e4e2-42da-b9c7-09c99eb04f51/Due%20Process%20Handbook.pdf
https://www.endorsement-board.uk/about-us/due-process
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Step Mandatory | Metrics or UKEB Secretariat comments

/ optional? | evidence
Project Mandatory | PIP draft with Complete: The UKEB Secretariat included
Initiation project outline | mandatory milestones for the project and
Plan (PIP) (background, considered, as appropriate, other
[Handbook scope, project milestones and activities.
5410 5.8, objective) and The PIP was approved at the 28 March
A1l to A2 approach for 2024 Board meeting
and A12 to influencing (key '
A14] milestones and

timing)

Mandatory | Outreach plan Complete: The PIP included the outreach
for stakeholders | plan and approach.
and
communication
approach
outlined

Mandatory | Resources Complete: One project director, with
allocated technical support and oversight from a

senior project director, was allocated to
the project.

Mandatory | Assessment of | Complete: Taking a proportionate
whether to set approach, an ad-hoc advisory group was
up an ad-hoc not considered necessary due to
advisory group | specialist technical knowledge not

deemed necessary for the project.

Mandatory | Assessment of | Complete: No updates to the PIP were

whether PIP
required
updating

required.



https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/a44dd38f-1f7b-4e04-b28c-e2832244ba0b/7%20Business%20Combinations%E2%80%94Disclosures%2C%20Goodwill%20and%20Impairment%20%E2%80%93%20Project%20Initiation%20Plan.pdf
https://www.endorsement-board.uk/ukeb-public-board-meeting-28-march-2024
https://www.endorsement-board.uk/ukeb-public-board-meeting-28-march-2024
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/a44dd38f-1f7b-4e04-b28c-e2832244ba0b/7%20Business%20Combinations%E2%80%94Disclosures%2C%20Goodwill%20and%20Impairment%20%E2%80%93%20Project%20Initiation%20Plan.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/a44dd38f-1f7b-4e04-b28c-e2832244ba0b/7%20Business%20Combinations%E2%80%94Disclosures%2C%20Goodwill%20and%20Impairment%20%E2%80%93%20Project%20Initiation%20Plan.pdf
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Project Mandatory | UKEB Board Complete: The PIP was approved at the
Initiation public meeting | 28 March 2024 Board meeting.

Plan (PIP) held to approve

[Handbook PIP

5.4t05.8,

A1l to A2

and A12 to

A14]

(continued)

Education Optional Board provided | Complete: The Board was provided with
sessions with education | an education session on the IASB’s
[Handbook session tentative decisions expected in the ED at
4.10] the 23 February 2024 Board meeting —

see Private meeting agenda.

Desk-based research

Desk-based
research

[Handbook
5.9 and A3]

Optional

Review of
relevant
documentation

Complete: the UKEB Secretariat has
reviewed:

e The IASB’s work on the project,
including the staff papers and the ED;

e The lllustrative Examples
accompanying IFRS 3 and IAS 36
included in the ED and the Basis for
Conclusions to the ED;

e Other educational material published
by the IASB on their project webpage
as well as the IASB webcast series on
the proposals in the ED.

e Other standard-setters’ views.
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https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/a44dd38f-1f7b-4e04-b28c-e2832244ba0b/7%20Business%20Combinations%E2%80%94Disclosures%2C%20Goodwill%20and%20Impairment%20%E2%80%93%20Project%20Initiation%20Plan.pdf
https://www.endorsement-board.uk/ukeb-public-board-meeting-28-march-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-23-feb-2024
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/57cbf88f-608a-4393-a381-2f1f350f73f9/Agenda%20for%20Private%20Meeting%2023%20February%202024.pdf
https://www.ifrs.org/content/dam/ifrs/project/goodwill-and-impairment/exposure-draft-2024/iasb-ed-2024-1-bcdgi.pdf
https://www.ifrs.org/content/dam/ifrs/project/goodwill-and-impairment/exposure-draft-2024/iasb-bc-2024-1-bcdgi.pdf
https://www.ifrs.org/content/dam/ifrs/project/goodwill-and-impairment/exposure-draft-2024/iasb-bc-2024-1-bcdgi.pdf
https://www.ifrs.org/projects/work-plan/goodwill-and-impairment/exposure-draft-and-cl-bcdgi/
https://www.ifrs.org/projects/work-plan/goodwill-and-impairment/webcast-series-proposals-exposure-draft-bcdgi/?utm_medium=email&utm_source=website-follows-alert&utm_campaign=immediate
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Outreach

Outreach
activities
[Handbook
5.10t05.12
and A4 to
A8]

Mandatory

Evidence of
consultation

Complete: Outreach activities focused on
consultation with

1. UKEB Advisory Groups;

2. one-to-one interviews with preparers,
carried out jointly with the IASB;

3. auser/preparer roundtable event,
hosted jointly with the IASB; and

4. obtaining responses to the Draft
Comment Letter (DCL).

The UKEB received four comment letters.
The comment letters received were
published on the UKEB project page.

Draft Comment Letter (DCL)

DCL published
for comment
(mandatory
unless
impracticable)

[Handbook
paragraphs
5.13t0 5.17
and A4(d)]

Mandatory

Comment
period set
for
responses to
DCL

Complete: The DCL was published for
consultation on 31 May 2024, with a
minimum comment period of 30 days -
comment deadline 1 July 2024.

Mandatory

Review and
approval at a
UKEB public
meeting

Complete: The draft DCL was reviewed
and approved, subject to suggested
changes, at the 24 May 2024 Board

meeting.
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https://www.endorsement-board.uk/draft-comment-letter-iasb-exposure-draft-business-combinations-disclosures-goodwill-and-impairment-310524
https://www.endorsement-board.uk/draft-comment-letter-iasb-exposure-draft-business-combinations-disclosures-goodwill-and-impairment-310524
https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://www.endorsement-board.uk/draft-comment-letter-iasb-exposure-draft-business-combinations-disclosures-goodwill-and-impairment-310524
https://www.endorsement-board.uk/public-ukeb-board-meeting-24-may-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-24-may-2024
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Mandatory

DCL
published on
website for
public
consultation

Complete: The DCL was published for
consultation on 31 May 2024, with a
comment deadline of 1 July 2024.

Project finalisation and project closure

Final Mandatory | Public Complete: The UKEB received four
Comment responses to comment letters which were published on
Letter (FCL) DCL considered | the UKEB project webpage.
[Handboc;‘k and pubbl_lshed All responses were assessed, reflected
ga;ggrag on website as appropriate in the FCL, and
A.4(d)a]m summarised in the Feedback Statement.
Mandatory | FCL approved Complete: A FCL was presented for
by the UKEB in | approval at the 18 July 2024 Board
public meeting | meeting. The Board approved the FCL
subject to suggested amendments.
Mandatory | FCL submitted | Complete: The FCL was submitted to the
to the IASB and | IASB on 19 July 2024 and posted on the
posted on UKEB | UKEB project webpage on 22 July 2024.
website
Feedback Mandatory | Feedback Complete: A Feedback Statement was
Statement Statement presented for approval at the 18 July
[Handbook approved for 2024 Board meeting. The Board approved
5.19t05.22 publication by the Feedback Statement, subject to
and A9 to the UKEB in a editorial changes.
A11] public meeting



https://www.endorsement-board.uk/draft-comment-letter-iasb-exposure-draft-business-combinations-disclosures-goodwill-and-impairment-310524
https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
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Mandatory | Feedback Complete: The Feedback Statement was
Statement published on the UKEB project webpage
published on on 25 July 2024.
the UKEB
website
Due Mandatory | DPCS approved | Complete: A draft DPCS was presented
Process by the UKEB in | for approval at the 18 July 2024 Board
Compliance public meeting | meeting.
Statement The final DPCS was presented for noting
(DPCS) at the 19 September 2024 Board meeting.
[Handbook
5.23t05.26
and A12to | Mandatory | DPCS published | Complete: The final DPCS was published
A14] on the UKEB on the UKEB project webpage after the
website 19 September 2024 Board meeting.

Ongoing communications

Public
Board
meetings
[Handbook
4.10]

Mandatory

UKEB public
meetings held to
discuss technical
project

Complete:

The board received various updates on

the IASB redeliberation on the project:

o October 2022 |IASB General update
paper (p10-12)

o December 2022 |ASB General
update paper (p20-21)

» January 2023 |IASB General update
paper (p34-35)

o February 2023 |ASB General update
paper (p36-38)



https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
https://www.endorsement-board.uk/public-ukeb-board-meeting-18-jul-2024
https://www.endorsement-board.uk/ukeb-public-board-meeting-19-september-2024
https://www.endorsement-board.uk/business-combinations-disclosures-goodwill-and-impairment
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.endorsement-board.uk%2Fpublic-ukeb-board-meeting-20-oct-2022&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470770055%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=61eb7xUj6Konsd35FwI8nfGHBHSqiyTvOt4qsjH8usk%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F65c20d94-7dd1-4d6e-83de-0006098e89d4%2F7.0%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470778794%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=BJgYYVI4%2B2rjQ1r3kRkt7a7Cp86TGjIVJzIkLNSJTq4%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F65c20d94-7dd1-4d6e-83de-0006098e89d4%2F7.0%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470778794%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=BJgYYVI4%2B2rjQ1r3kRkt7a7Cp86TGjIVJzIkLNSJTq4%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.endorsement-board.uk%2Fpublic-ukeb-board-meeting-14-dec-2022&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470785429%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=7CBXA46%2FcIg9DlDBzvziVSflRAntTd4YLf1NBdAnX3M%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F21358848-4346-46b0-aa17-ba578a206929%2F6%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470793268%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=7AAJ%2FnlEowYyTtJq%2FAql9t9bkrO5P1iTlHdTCfdnAsc%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F21358848-4346-46b0-aa17-ba578a206929%2F6%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470793268%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=7AAJ%2FnlEowYyTtJq%2FAql9t9bkrO5P1iTlHdTCfdnAsc%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.endorsement-board.uk%2Fpublic-ukeb-board-meeting-19-jan-2023&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470801912%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=zhubZiti%2FFnZ%2Bb7hnb7QsuYV2ZSQodIPOV9sMzuRDBo%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F95977b0f-27fa-4a7f-918a-b90143e9c974%2F5%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470810084%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=NYNLQYKxecbaeYaq3OI%2FxPC0V15a%2FK10qfhmSXt%2FQeU%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2F95977b0f-27fa-4a7f-918a-b90143e9c974%2F5%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470810084%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=NYNLQYKxecbaeYaq3OI%2FxPC0V15a%2FK10qfhmSXt%2FQeU%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.endorsement-board.uk%2Fpublic-ukeb-board-meeting-23-feb-2023&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470818596%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=bvHuezyEZZxopMFvGkETwKGPYdSu7ewSZSMQ74EIf5s%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2Ff2c8a55a-c4de-48a1-9348-449ac4a8e8ff%2F6%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470826697%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=Tqai0BQZY0J7iurOQhMGNbosId7WezItdfzzDW9H600%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2Ff2c8a55a-c4de-48a1-9348-449ac4a8e8ff%2F6%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470826697%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=Tqai0BQZY0J7iurOQhMGNbosId7WezItdfzzDW9H600%3D&reserved=0
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e March 2023 IASB General update

paper (p27-32)
e April 2023 IASB General update
paper - Appendix 8E

e June 2023 IASB General update
paper — Appendix D

The Board received an update, for
discussion, on the IASB’s tentative
decisions on the project at the 19

October 2023 Board meeting.

The Board discussed an initial
technical paper at the 26 April 2024
Board meeting.

The Board approved:

e the PIP at the 28 March 2024
Board meeting;

e the DCL, subject to suggested
changes, at the 24 May 2024
Board meeting; and

¢ the FCL and Feedback
Statement, subject to suggested
changes, at the 18 July 2024
Board meeting.

Secretariat
papers
[Handbook
4.20]

Mandatory

Board meeting
papers posted and
publicly available
usually no later
than 5 working
days before a
Board meeting.

Complete: The UKEB’s meeting papers
were published on the UKEB website
five working days before the public
meetings. Meeting minutes and
recordings were made publicly
available via the UKEB website - Events

webpage.



https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.endorsement-board.uk%2Fpublic-ukeb-board-meeting-23-mar-2023&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470835774%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=i6U8lve%2FQKmyAbqY%2Bmjk%2BRt9r%2BIOXrMMZV6lNJprFkU%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eu-01.kc-usercontent.com%2F99102f2b-dbd8-0186-f681-303b06237bb2%2Fc745e4cc-caa0-4c8d-bb4f-555d79900f12%2F5%2520IASB%2520General%2520Update.pdf&data=05%7C02%7CZ.Snelgrove%40endorsement-board.uk%7Cc0fdef14b42b4393d2ac08dc95e3f1dd%7C088c86541a5a4d839114966713172dd7%7C0%7C0%7C638550053470844666%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=V6teSyGFzXGXPtUbjAG0a6LDX9avM0NkUZ5W%2F2qh2UU%3D&reserved=0
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