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Due Process Compliance Statement:
Exposure Draft Equity Method of
Accounting—IAS 28 Investments in
Associates and Joint Ventures (revised
202X)

The International Accounting Standards Board (IASB) published Exposure Draft (ED)
IASB ED/2024/7 Equity Method of Accounting—1AS 28 Investments in Associates and
Joint Ventures (revised 202x) on 19 September 2024. The IASB consultation period
ended on 20 January 2025.

Influencing process

Project preparation

Added to Mandatory | Projectincluded | Complete: The Amendments were
UKEB in the UKEB included in the UKEB technical work
technical work published plan for monitoring in May 2022 and
plan [Due technical work to the UKEB influencing work plan in
Process plan September 2024.

Handbook

(Handbook)

4.30]

! In accordance with the UKEB Due Process Handbook (published December 2022).



https://www.ifrs.org/projects/work-plan/equity-method/ed-cl-equity-method/
https://www.ifrs.org/projects/work-plan/equity-method/ed-cl-equity-method/
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/2344b08f-cb59-4b8b-a037-630369a8b3c4/UKEB%20Work%20Plan%2019th%20May%202022.pdf#page=3
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/85e6d19f-0b24-4cf0-a0ad-4da81a40cbbc/UKEB%20Work%20Plan%2019th%20September%202024.pdf
https://www.endorsement-board.uk/about-us/due-process
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Step Mandatory | Metrics or UKEB Secretariat comments
/ optional’ | evidence
Project Mandatory | PIP, (including Complete: Based on the
Initiation Plan outreach plan for | proportionality assessment outlined
(PIP) stakeholders, in the PIP, the Secretariat
[Handbook 5.4 communication recommended a ‘Limited scope’
to 5.8, Al to approach, approach , meaning some non-
A2 and A12to resource mandatory milestones were not
A14] allocation and an | undertaken or were limited, in
assessment of accordance with paragraphs 3.7 and
whether to set up | 5.3 of the UKEB’s Due Process
an ad-hoc Handbook (i.e. no Board education
advisory group, session, and desk-based research
approved at a was limited to the proportionality
UKEB Board assessment).
public meeting. The PIP included purpose,
background, key activities and
timelines for the project.
One Project Director (0.75 FTE) was
allocated to the project.
Taking a proportionate approach, an
ad-hoc advisory group was not
considered necessary, as referred to
in the PIP.
The PIP was approved at the 17
October 2024 Board meeting and
published on the UKEB project
webpage.
Mandatory | Assessment of Complete: We monitored whether the

whether PIP
required
updating

plan required updating throughout the
project. Its nature and scope
remained as proposed in the original
PIP.



https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/f34a0d53-9d12-4af8-8137-4f1691633492/Project%20Initiation%20Plan%20-%20Equity%20Method%20of%20Accounting.pdf
https://www.endorsement-board.uk/public-ukeb-board-meeting-17-oct-24
https://www.endorsement-board.uk/public-ukeb-board-meeting-17-oct-24
https://www.endorsement-board.uk/equity-method-of-accounting
https://www.endorsement-board.uk/equity-method-of-accounting
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/f34a0d53-9d12-4af8-8137-4f1691633492/Project%20Initiation%20Plan%20-%20Equity%20Method%20of%20Accounting.pdf
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Outreach

Outreach
activities
[Handbook
5.10t05.12
and A4 to A8]

Mandatory

Evidence of
consultation

Complete: Outreach activities
focused on:

- Highlighting the Draft Comment
Letter (DCL) to UKEB Advisory Groups
and Working Groups?.

- Publishing the DCL for public
consultation on the UKEB project
webpage.

Draft Comment Letter (DCL)

DCL published
for comment
(mandatory
unless
impracticable)

[Handbook
paragraphs
5.13t05.17
and A4(d)]

Mandatory

Comment period
set for responses
to DCL, review
and approval of
DCL at a UKEB
public meeting
and published on
website for
public
consultation

Complete: The Board reviewed and
approved the DCL at the 17 October
2024 Board meeting. It was published
on the UKEB website on 21 October
2024, for a 30-day consultation period
(comment period deadline:

20 November 2024). A News Alert
(published on 21 October 2024) and
a LinkedIn post (published on 18
November 2024) were issued to
solicit stakeholder feedback.

N

The UKEB Advisory Groups and UKEB working groups consulted were the Accounting Firms & Institutes

Advisory Group (AFIAG) on 7 November 2024, the Investor Advisory Group (IAG) on 4 November 2024, the
Preparer Advisory Group (PAG) on 28 October 2024, and the Financial Instruments Working Group (FIWG) on 12

November 2024.
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https://www.endorsement-board.uk/equity-method-of-accounting
https://www.endorsement-board.uk/equity-method-of-accounting
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/8818d3a7-28db-4587-b4e8-f656dbd78739/5%20Exposure%20Draft%20Equity%20Method%20of%20Accounting%20%E2%80%93%20IAS%2028%20Investments%20in%20Associates%20and%20Joint%20Ventures.pdf#page=11
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/8818d3a7-28db-4587-b4e8-f656dbd78739/5%20Exposure%20Draft%20Equity%20Method%20of%20Accounting%20%E2%80%93%20IAS%2028%20Investments%20in%20Associates%20and%20Joint%20Ventures.pdf#page=11
https://www.endorsement-board.uk/news
https://www.endorsement-board.uk/dcl-equity-method-of-accounting-211024
https://www.linkedin.com/posts/uk-endorsement-board_ukeb-ias28-ifrs12-activity-7264216111573831681-iPqO?utm_source=share&utm_medium=member_desktop

UKEB

UK Endorsement Board

Project finalisation and project closure

Step Mandatory | Metrics or UKEB Secretariat comments

/ optional | evidence
Final Mandatory | Public responses | Complete: The UKEB received one
Comment to DCL comment letter, which was published
Letter (FCL) considered and on the UKEB website.
[Handbook publlghed on The response was assessed and
paragraph website reflected, as appropriate, in the FCL
5.18 and and in the Feedback Statement (FS).
A4(d)]

Mandatory | FCL approved by | Complete: The Board approved the
the UKEB in FCL at its 12 December 2024 public
public meeting meeting. The FCL was submitted to
and submitted to | the IASB and posted on the UKEB
the IASB, as well | website. A News Alert (on 16
as posted on December 2024), and a LinkedIn post
UKEB website (on 17 December 2024) were

published to alert stakeholders to the
FCL.
Feedback Mandatory | FS approved for | Complete: A draft of the FS was
Statement publication by presented to the Board for approval at
(FS) the UKEB in a its 12 December 2024 public meeting.
[Handbook public meeting Following Board approval, the final
5.19t0 5.22 and published on | version of the FS was be published on
and A9 to A11] the UKEB the UKEB website.
website
Due Process Mandatory | Draft DPCS Complete: A draft DPCS was
Compliance approved by the | presented to the Board for approval at
Statement UKEB in public its 12 December 2024 public meeting.
(DPCS) meeting
[Handbook
5.23t05.26 _ . , _
and A12 to Mandatory | Final DPCS Pending: A final DPCS is presented,
A14] published on the | for noting, at the Board’s 30 January
UKEB website 2025 meeting, and will be published

on the UKEB website after the
meeting.



https://www.endorsement-board.uk/equity-method-of-accounting
https://www.endorsement-board.uk/iasb-exposure-draft-equity-method-of-accounting-ias-28-171224
https://www.linkedin.com/posts/uk-endorsement-board_ukeb-ias28-ifrs12-activity-7274425288233562113-3mgU?utm_source=share&utm_medium=member_desktop
https://www.endorsement-board.uk/equity-method-of-accounting
https://www.endorsement-board.uk/ukeb-public-board-meeting-30-january-2025
https://www.endorsement-board.uk/ukeb-public-board-meeting-30-january-2025
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Step Mandatory | Metrics or UKEB Secretariat comments

/ optional | evidence
Public Board | Mandatory | UKEB public Complete: The Board received regular
meetings meetings held to | updates on this project in IASB
[Handbook discuss technical | General Update papers between June
4.10] project 2022 and July 20243,

The Board approved the PIP and the
DCL atits 17 October 2024 meeting.

The FCL, FS and draft DPCS were
reviewed by the UKEB at the 12
December 2024 Board meeting.

Secretariat

Mandatory

Board meeting

Complete: The UKEB’s meeting

papers papers posted papers were published on the UKEB
[Handbook and publicly website five working days before the
4.20] available usually | public meetings. Meeting minutes
no later than 5 and recordings were made publicly
working days available via the UKEB website.
before a Board
meeting.
Project Mandatory | Project webpage | Complete: The UKEB project webpage
webpage contains a has been updated regularly on a
[Handbook project timely basis.
4.25(b)] description with Optional Subscriber Alerts, News
up-to-date

information on
the project.

Consider
optional
Subscriber
Alerts, News
Alerts and
LinkedIn posts to
announce
publication of
key documents

alerts and LinkedIn posts were issued
throughout the project, as
appropriate, for the publication of the
PIP, DCL, FCL & FS, as detailed in the
relevant sections above.

3

Links to the IASB General update papers for this project can be found on the UKEB project webpage.



https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/f34a0d53-9d12-4af8-8137-4f1691633492/Project%20Initiation%20Plan%20-%20Equity%20Method%20of%20Accounting.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/9570cb1c-b748-4ff5-a6ef-35181a96d310/Draft%20Comment%20Letter%20-%20Equity%20Method%20of%20Accounting.pdf
https://www.endorsement-board.uk/public-ukeb-board-meeting-17-oct-24
https://www.endorsement-board.uk/ukeb-public-board-meeting-12-dec-2024
https://www.endorsement-board.uk/ukeb-public-board-meeting-12-dec-2024
https://www.endorsement-board.uk/events
https://www.endorsement-board.uk/equity-method-of-accounting
https://www.endorsement-board.uk/equity-method-of-accounting
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This project complies with the applicable due process steps, as set out in the UKEB Due
Process Handbook (published December 2022).




